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Enquiries  Invited 


j  I  At  the  Lookout 

STRIKES  BECOME 
MAJOR  PROBLEM 
OF  RECONVERSION 

Motor  Car  Industry  Develops  ^ 
I  Key  Situations  on  Both  i 
Sides  of  Border  j 

SHOW-DOWN  INDICATED  j 

C.I.O.  and  A.F.L.  Reported  to 
be  Ready  to  Bring  About  Tie- 
up  on  National  Scale  to  En-. 
force  Post  -  War  Wage  In- 


General  Steel  Wares 

Nears  Reported  “Bid” 


Slrnncl!!  i  n  c  o  in  in  n  n 
<harps  of  (ienornl  Stpel  Wnros 
r.td.  this  Txpk  was  .spfii  in 
some  iin.ivtPi's  as  an  indira- 
lion  that  rpsulaiions  for  ac- 
qii'silion  of  rontvol  by  V.S. 
intpvpsts  may  tip  npariiiR  con- 
simi  mation. 

At  Wp  iiu'sday’s  <-losp  of 
1 0  Vj  sto'‘k  was  within  easy 
distaiu’p  of  fisnrp  of  a 

shar?  wiiirh,  accordina  to 
niinor.  w-u  jiricp  that  intor- 
pstp.l  parties  were  prepared 
to  iviy. 


NEW  RECORDS  FOR 
BUILD.  PRODUCTS 
AGAIN  THIS  YEARj 

Sales  and  Gross  Profits  Running 
Ahead  of  Peak  Figures  for 
1944 

IMPROVEMENT  IN  NET?  1 


Pro-Cons.  Will  Have  to  Work  if 
They  Want  to  Stay  with  the  Party 


SALMON  PACK  IN 
BRIT.  COLUMBIA 
IS  WELL  AHEAD 


A.  I.  AMES  a  CO. 

LIMITED 

Business  Established  1889 

MONTREAL 

Twont.  WinniiMg  VonceuvM' 
Victor!.  New  York 

lonilon,  Eng. 


FLOOR  PRICE  $1 
SET  FO^  WHEAT 

Trade  Minister  Announces  Ex¬ 
port  Offer  of  51.55— Wheat 
Pool  Approves 

Ottawa —  It.  is  officially  staled  hy  , 
Trade  Minister  MacKinnon  that 
Canadian  wheal  will  be  offered  fori 
exporl  at  $1.55  l>asis  No.  1  Nortli-‘ 
ern  f.o.h.  lakehead.  He  further  re-, 
sealed  in  Coniinons  that  tlie  Goverii- 
meni  undertaking  to  iiroilueers  for 
the  fiAP-year  period  piidintr  .Inly  "1.1 
1950,  would  guaranu'p  "not  less' 
than  .$]  per  bushel.  l>asis  N'o.  1, 
Northern  in  Store  Fort  William.' 
Port  Arthur  or  Vancouver,  on  the, 
authorized  deliv»ries  for  each  crop' 
year.”  ' 

The  Trade  Minister  added  that 
the  initial  )iaynient  would  remain 
at  $1.25  for  the  present  crop  year 
at  least.  ' 

"By  providing  a  long-term  floor 
price  of  not  less  tlian  .$1  the  (Jov- 
ornment  will  protect  producers 
against  tlie  conseiiuences  of  any 
sharp  reversal  in  tlie  world  wlieat  i 
position  during  the  next  five! 
years."  he  said,  1 

The  Government,  in  adopting  lliia  | 
policy  of  a  maximum  price  for  ' 
overseas  siiipments  for  tlie  present  j 
and  a  floor  price  for  fi\e  years,' 
(Contlimed  on  Page  10)  • 


HKVKLOP.MKNTS  of  the  week  I  _ 

in  the  labor  situation  make  it  i  Almost  up  to  Last  Year’s  Levels 

strongly  evident  that  the  strike  in-,  2  Months  Fishing 


volving  Ford  employees  ;u  Wind¬ 
sor  will  grow  iiiro  a  major  issue 
of  the  l•e(•onstnI(•ti(m  period.  Of¬ 
ficials  of  both  (M.O.  and  .V.F.I.. 
are  reiiorted  to  lie  considering 
united  action  to  hack  the  Ford 


Still  to  Go 

SEEK  PRICE  REVISION 


All  indications  point  to  lf»t5 


Results  for  1945  Should  Reflect 
E.P.  Tax  Revision  —  Bright 
I  Outlook  with  Big  Markets 
j  Seen  | 

’  ‘>ales  of  I’.iiilding  Prodm  ts  I,ld.. 
according  to  officials  of  Hie  com-' 
lian.i,  are  running  well  ahead  of  | 
last  year,  husiness  for  which  was 
at  a  record  level  In  history  of  com-  j 
.pan.v.  j 

■  dross  profits  are  expected  to  at- 
1  tain  an  all-time  peak,  refliciing 

expHtidiiig  sales  volume  of  com- j 
pan.v,  assuming,  as  seems  indicat¬ 
ed,  fliaf  hi.glier  rate  of  sales  is  I 
!  maintained  tliroiigli  halance  of  j 

■  year.  I 

tin  liasis  of  e.\ pee t.ai  ions  for 
hictier  .gro.ss  iirofits  for  ItM.'. 

I  I’.nilding  I’rodilets.  should  be  aide, 


salmon  pack  of  British  (’olnmbia  ;  *'>  report  net  earnings  somewhat. 


to  tlie  limit _ even  to  the'''^'”^  well  in  excess  of  1  !I  t  I  levels  1  i'tiproved  as  eompared  will 


e.xtent  of  calling  out  oigtinized  la.' 
bor  throiigliont  the  whole  conn-: 


wiih  likeliliood  that  it  xvill  |,e  '  " ’’p'  a’'  f''‘’''.aes.  incliid- 

largesl  for  some  vears.  ’  ing  refnndahle  portion  of  e.p.  tax. 

,  ,  ,,  ,  was  shown  at  eqiiiialenl  of  fi!) 

I.atesi  eslinialee  n,.,. 


try  —  rather  than  give  up  the  ad-,  this  season's  pack  will  exceed  Iasi  I k 

vantages  in  lake-home  pay  gained  year's  total  of  I.095.00(l  cases  >>v  ,  o  ^  "  V'  f"  ’ 

hv  high  wage  levels  and  oven  ime  I  ■'’f  . . *  P'-’^p^-  ^Vith  near-;’'”'  PP»ts  for  ^p' 

dining  the  vva.  etfort.  In  "le  ^  ,  e.,  .  tax  for  1!M4  w,  e„nal  to 

Ftiilwi  Slate.s,  too.  a  major  sh()w-L„st  25  almost  eo„aiip,i  ]«<=,  venr's  ^ *1  n/l>aiP  on  stork  as  compared 


hy  high  wage  levels  and  oven  ime  I '"’f  .Inn.ntMi  cases.  With  near- 

dnring  the  war  effort.  In  the"'’/"'"  J'f 

I  and  ehnms  to  go.  Hie  pack  to  An- 

I  tiilwi  Slate.s,  too,  a  major  shovv-i  mist  25  almost  e(|tialled  last  year's  ..,  .  '  ,  " 

down  is  threatening,  with  tlie  total  pack.  The  pink  salmon  pack!/'  ^ 

I.iiiled  -kutomoliile  5\  orker.s  '  ^'’^'P-hp  .  m-ofits  tax  provided  for  in  last  fed- ■ 

I  (  .1.0.,)  p.Pparing  to  hack  their  sockeye  !  '•’«  1^'  '  eHecied  in  1 

demand  for  a  .507.  wage  increase,  ,  has  increa.sed  from  . .  >'”I»'<.vemont  ,n  1  Plain- ^ 

which,  with  sliorter  lioiirs,  would'  In  .'II  S, 000  <.a.ses.  rUeliard  opera- '  j 

be  expected  to  maintain  wartime'!.;""''  *^1'""'  signs  of  picking  np.  j  New  Mill  Operating  ! 

iviv  enveioDPs  Although  the  7er  :  "'.re  taken  in  I  \  ijtHo  more  than  a  moiiHi  ago, 

’  .  .  ,  '  ^  '  ’^P  "'PPl'  ended  Ati.enst  25  to  liring  [  company's  new  naiier  mill  at  \  ill" 

hour  for  the  L'nions'  demand  for|the  cnnniltitive  total  np  to  S,02ii  i.a.Spiie!  .Montreal,  was  form.illy 
the  ;?i)Pi;  Increase  in  General  -  !  op'Mied.  'I'lie  mill,  part  of  .s  lon.g- 

Moiors  iiassed  without  a  tie-iiii  '  I’ackers  liavc  mad,'  a  iilea  to  Ot- :  range  exiiansiou  program  of  Bnild- 

some  divisions  of  the  big  motor  f'"'  "I'"/'''!  vpvision  in  i«ig 

price  ceiling  and.  hecaiise  ol  tlie  ol  tippi  oximatel v  t'lO.imo,  Oper- 

car  corporation  are  not  oiierating,  improved  run  of  salmon  tor  ciir-  aled  at  rated  i  apaciiy  it  will  have 

and  there  is  a  pro.spect  lliat  strikes  rent  season,  hav"  asked  the  gov-  an  niiiina!  oniiiut  ot  12, 0011  tons  of 

will  extend  to  other  industries,  one  p'''>'i>p'>(  (or  an  allolmeiil  of  a*  '  I'uiier.  and  will  release  facilities 

_ _ _  .1  •,  f  •pi’®*  275.00(1  leases  for  Hie  domes- ;  of  Hie  I’ont  Itoiige  mill  for  the  ex- 

of  these  involving  the  oil  refiner-,  1  .  1  ■  ■  ,  I 

^  'tie  market  from  tlic  19  15  pick  of  elusive  mauul  act  lire  of  malerials  ' 

ies,  where  there  is  also  a  demand  canned  salmon.  For  the  war  years,  for  II. 1’.  Insnl-Board  .iiid  B.P.  Iii- 

for  the  30%  wage  increase.  The  •-('■  packers  sent  nioct  of  their  i  "nl-Bric  siding,  Hins  raising  llu' 

emiiloyiiig  corporations  are  look-  pi^I'oi'I  market  :  total  prod’it  (ion  ot  tliese  comnodi- ^ 

,  .  „  ,,  !  ti'o'  onlv  a  small  (niaiitiiv  lias  been  tli's,  and  m  iking  possihle  the  re-i 

Ing  to  Washington,  as  (anadiau  lomesHc  market.  '  diicHon  of  Hie  company's  backlog 


learnings,  inclusive  of  refnndahle^ 
p.l  .  tax  for  194  4  w,  re  eiin.il  to 
^1.01  a  share  on  stork  as  eompari'd 
I  with  99  rents  a  sliare  on  slmila’' 
i  ha.sis  for  1942.  Revision  in  excess' 
•profits  tax  provided  for  in  last  fed-' 
I  oral  bii  Igft  shoiiid  be  reflected  in  ' 
'  a  moderate  inijirovemont  in  lelain-  ! 
able  net .  i 


Motors  Iiassed  without  a  tie-up. 
some  divisions  of  the  liig  motor 


inanuracUn'ers.,-and  hii.sines.s  gen- 1  (Vmservation 


erally  is  looking  to  Ottawa,  for  aM^Ken  hy  feder.il  government  lia'.'> 

lead  in  what  threatens  to  become"’"""  "  invi'eased  salmo” 

,  ,  .  .  catcli  for  current  "eason,  and  are 

one  of  the  most  serious  economic  |  to  make  for  geiu  rally 

crises  that  either  country  has  ever;  larger  packs  from  now  onwar  i. 
faced.  Packers  are  nr.ging  upon  Ottawa 


Dominion  Appraisal 
Company  Limited 

The  Authority  on  Physical 
Values  in  Canada  from 
Coast  to  Coast. 

Equipped  to  carry  out  work  ot 
any  magnitude  within  a  reoson- 
oble  space  of  time. 

MONTREAL 

University  Tower  Building 
LA.  5623 
Head  Office 

137  Wellington  St.  West 
TORONTO  Elgin  592S 


What  Thirty  Per  Cent  j 

Increase  Would  Involve 

It  is  only  natural  that  workers, 
should  seek  to  maintain  the  high 
levels  of  wage  income  attained 
during  the  war,  tint  it  is  also  plain! 
say  industrial  lea<iers  that  they 
cannot  shoulder  an  additional  3(1%! 
increase  in  production  costs,  and 
hope  to  maintain  the  desired  high! 
volume  of  outiiut,  in  the  face  of  | 
wliat  is  almost  certain  to  lie  a  post-! 
war  decline  in  general  purchasing! 
power  and  increasing  competition, 
from  other  coiintrie.s  as  they  re- j 
(Continued  on  Page  10)  | 

.  '  ■■■"  1 

Index  on  Page  12 


(aken  hy  feder.il  government  li:i'.,>  to  furnish  these  luoducis  to  the 
lieen  a  factor  in  increased  salmo”  Hade. 

catcli  for  current  "eason,  tiiid  are  Big  Markets  Seen 

expected  to  make  for  geiu  rally!  Company  lias  oiierated  at  full 
larger  pai'ks  from  now  onwar  i.  |  capacity  in  recent  years  and,  with 
Packers  are  urging  upon  Ottawa  Imge  honsi’ig  iirogram  getting  un-j 
(Continued  on  page  10)  I  (C’ontinued  on  Page  10)  [ 

Strong  and  Intelligent  Foreign 
Trade  Policy  Seen  Needed 


Toronto — Need  for  a  “strong 
and  intelli.ge!it  foreign  trade  pol¬ 
icy”  was  stress'd  in  an  address  tiy 
R.  W\  Gifforil,  iiresident  of  Borg- 
W'arner  Ini'>rnational,  at  the  open¬ 
ing  Inilclteoii  meeting  of  the  Cana¬ 
dian  Exporters’  Association  in  the 
Royal  York  Hotel. 

Speaking  on  "f''oreign  Trade  and 
Its  International  Uesponsihilities" 
-Mr.  Gifford  said  in  part: 

“Ml  industrial  nations  are  faced 
with  the  need  for  increased  con- 
suiniition  at  lioine  and  greater  mar¬ 
kets  aliroad.  At  tlie  same  lime, 
many  nations,  not  formerly  classed 
as  industrial,  have  lieen  forced  to 


Feather-Weight  Metal 

.4 

Out  of  tlie  war  liave  eonie  a  myriatl  of  new  uses  and  a 
beiehtened  respect  for  Magnesium,  newest  and  li<ilitest  of 
industrial  metals.  Tlii.s  metal,  stimulated  to  full  development 
by  the  rieoroiis  requirements  of  war,  has  demonstrated  the 
practirahilitv  of  its  remarkable  property  of  light  weight 
combined  with  strength. 

For  investors  with  capital  seeking  employment  in  a  new 
soundly  financed  industry  with  prospects  of  rajiid  expansion 
on  its  own  merits,  we  suggest  the  purchase  at  the  market  of: 

Dominion  Magnesium  Limited 

No  Par  Value  Capital  Stock 

These  shares  are  listed  on  The  Toronto  Stock  Exchange 
Descriptive  literature  available  upon  request. 

McLeod,Youmg,Weir  &  Compamy 

LIMITED 

276  St.  James  Street  West,  Montreal 

TcUphon*:  Horb«ur  4261 

Offices  al  Toronto.  Montreal,  Ottawa,  Hamilton,  London. 

Correspondents  in  Sew  York  and  London,  England. 


:  i  Imild  nn  indii.“l  ri  ■'s  of  their  own 
Jin  oi'ler  to  m.'-'t  Hieir  wartime! 
i  iiepd^,.  True,  man.v  of  these  new  in- j 
I  fant  industries  w  ill  fall  hy  Hie  wa.v- i 
I  side,  hut  a  fai,-  pereenlage  will  snr-| 
■  vive.  Ohviousl,-.  we  cannot  all  i 
'  I  acliieve  our  .goal  ot  increased  for- 1 
[  eign  trade,  iinb'ss  Hie  actual  total! 
I  volume  ot  trade  increases.  I 

j  ‘‘Fcoiiomi.sts.  p-)litieians,  and  nil- 1 
;  iiierous  ofh“r  all'.ged  experts  talk  | 
!  glilily  of  111"  'le-'il  for  greatly  ex- i 
;  patidi'il  foreign  ‘rade.  I  fnll.v  agree, 
'  witli  Hii.s,  hut.  Hie  iirotilem  of  secur- ! 
!  ing  an  increa'ied  volume  involves  ; 

many  (|n'*,stioit i.  sucii  as  govern-' 

!  ini'iit  policies,  foreign  excliaiige,  j 
cr  'dils,  iiuDort  rest  riel  ions  and  li- j 
eeiises,  as  w  ell  as  Hie  desire  on  Hie  I 
!  iiart  of  many  countries  to  secure  i 
j  free  merclialidi.se,  | 

I  “Tlie  position  of  my  own  couii- i 
;  try  is  a  (liffi<''ilt  one,  and  Canada  j 
I  vvoiiid  proliably  run  a  dose  second. 

1  Both  liavp  he'll  '*.lucaled  in  Hie 
I  priiii'iples  of  proleetion,  and  the 
i  good  and  Iiad  fealiires  of  ihis  sys¬ 
tem.  5\'e  ai"  now  faced  with  a 
diaiiged  vvoil'l  and  iirohahly  all  Hie 
old  rules  w  ill  'lot  •luplv.  Most  conn- 
Irii's  will  want  to  sell  more  and 
buy  loss.  A  .slri"l  .idlirrence  to  this 
principle  can  only  smTl  troiihle  and 
build  a  fuiiiidat ion  on  which  tlie 
slruduce  for  Hi'  next  and  final 
world  war  will  ii"  'milt.  The  four 
great  nations  wli  >  worked  logeiher 
to  win  the  second  world  war  might 
easily  fail  to  attain  tlie  olijeerive.s 
for  vvhidi  the  war  was  fought.  If 
tliey  liave  not  y 't  learned  their 
lesson — if  (hey  fail  the  pe.ace — 
Hiey  ma.v  destroy  Hie  world. 

"Tliefcfor ',  if  ever  a  nation, 
such  as  Ca'i.id.t  or  the  I'nited 
.St.-'t-'s,  needed  i  strong  and  tiitel- 
ligent  foreign  trade  poliey,  it  is 
going  to  need  one  in  the  years 
ahead.  It  will  'efiuire  far-sighted 
and  extremely  iiit.'lli.gent  action  hy 
governni.'iit.  industry,  and  labor  to 
bring  Hiis  ahoiil.  But  bring  it  about 
we  mii.'if.  because  the  future  pros¬ 
perity  of  on'  two  nations  as  well 
as  those  of  the  vvorld  depends 
niion  it. 

Solid  Ha--is  A  ltai 

“It  is  follv  to  talk  flippantly 
about  a  gri'atly  expanded  foreign 
trade  niiless  there  is  a  solid  struc¬ 
ture  or  fouiiiatiou  on  which  to; 
imild  tliis  trad.'.  | 

“First,  we  ill  Hie  I'nited  Stales, -i 
and  you  in  Canada,  each  imed  one 
siroiig  '•etitral  organization  which  ! 
can  raiiri'sent  timl  siieak  for  (he 
foreign  traders  of  :lio  country  as  a 
whole,  .\n  org.inizal ion  that  lias  j 
htreiigih;  one  that  repi e.sents  all 
(Continued  on  page  10)  | 


House  Members  Will  be  Expected  to  Make  Plan¬ 
ned,  Constructive  Speeches  and  to  Study  Problems 
in  Committee  —  No  More  “Pairing”  —  Parliament 
Experiences  Post-War  Reaction 

H.V  Teiiipiis 


Ottawa. — The  drones  have  to  gel  out  of  Hie  Progressive  Con-ser- 
vative  hive.  This  parliainenl.  the  hoys  have  to  work,  oi-  else.  Tlie 
"or  else”  means  they  won't  get  Hie  nomination  next  time.  Tiie  party 
will  see  to  that.  This  i.s  an  eager  heaver  i)aili.imenl.  as  far  as  the 
Pro  Con.s  are  concerned,  and  the  dawdlers,  the  liooiliers,  aiiil  Hie  dilet¬ 
tantes  iietter  take  tlieir  last  look,  for  tliey  are  on  the  way  out. 

To  see  Hiis  in  proper  perspective.  lei'.s  go  hack  to  the  la.sl  parlia¬ 
ment.  In  tliose  days,  only  a  few  of  the  faillU'ul  carried  Hie  load.  First 
Hon..  R.  B.  Hanson  would  keynote.  Tlien  you  w.iiild  get  .lohn  Diefen- 
haker  and  Howard  Green.  l.ater,  when  lie  became  house  leader. 
Gordon  Graydon  kicked  off  fii.st.  You  mighi  get  angle  player.s.  and 
you  would  get  Hie  irrepressibles.  Tims  Hr.  Brme  miglit  sound  a 
nine  that  seemed  lo  liini  a  pleasing  one.  wliile  Tommy  Clinrcli  would 
liave  a  word  or  two  lo  say  every  week  or  so.  Bui  lia.sically,  very  few 

•M.P.'s  really  cariied  llie  load.  ♦ - 

This  time  .lo’.in  Bracken  serv-  II/IJI?  A  V  /^DriD  TPfl 
"d  iiolie  *  on  his  hive  of  hnsy  ff  i  vllvl  Iv 

bees  that  he  was  mu  going  to 

make  all  Hie  si.ie.^dies.  That  was  DC  CU  All  CCT  IN 
the  first  tiling.  Then  Hie  second  ijlfl/VLlLlIjlJ  1  ill 

was.  Hiat  all  the  iniys  would 

liave  to  carry  Hie  liali.  Tliiid  DACT  7  VC  ADC 

item  was  that  tlie  siieecli-iiKak-  j  j  nU  III  Ci  r\  1\  M 
ing  would  he  divided  up.  There  j 

would  he  no  over-Iapiitiig.  no  re-  |  — — - 

lietition.  Fourth.  Hie  Progressive  Estimates  Uniformly  Indicatt 
Conservatives  ail  have  to  serve  ,  3^  Million 

on  eoniniittees.  .\t  long  Iasi  we  ^  i»  v.  1  <  \x/  ». 

are  seeing  the  team  play  .loliti  I  Bushels  for  West 

Bracken  has  been  talking  ahout,  |  - — 

and  wTiieh  only  now  he  ,ias  liad  a  i  cccfx  rxi  tt*!  rxrXLT  Ar*I  I*T*ir 
chance  to  i.ut  iiPo  practice.  ;  FEED  OUTLOOK  ACUTE 

I.et  111  '  cite  an  ‘xample  of  (he  j  - 

‘new  deal'.  Tlii.'i  week,  a  pre-  j  Speviiil  Correspoiideiive 

fabricated  housing  ,iol.  was  on  ,  \\i„„ip„o._\Vii h  the  growing 

"xlubu.  an.l  'he  .lousing  commit- 

t-  of  the  Progressive  (  onserva-  ..ompleted  in 

lives  was  Hdie.l  ,0  have  a  look  „.,,,„orn  areas,  ihe  w-s,  ap- 

at  it.  Now  first  of  al  n  the  las.  ,,,,  ,.c,...m.il..,l  lhal  ii- 

parli-iment.  it  ts  i  .inbtful  if  such 

a  rommittee  would  '"*77  ”1';  :!i,i,.„i,„.o  m  Im-iiols.  I  he  Hoii.iu- 

woi.ld  be  mi.re  that,  ilouhl fill  i  esiima.e 

,t  would  fnncHo.i,  1  It  were.  But  .HS.iMMi.dim  bushels.  The 

this  (Mile,  about  29  eager  inem-  .  l-  i.  .1  .1.  vvi., 

,  „  , ,  .  ,  .  .  ,  Winnipeg  r  ree  Pr-ss  and  the  W  111- 

hers  of  par  iainent  Hirtied  out  al  .  ,, 

.  '  ,  .  ,  11  peg  Trihune  111  Hieir  respe<live 

10.3(1  111  Hie  morning  to  see  this  ,,  , 

,  .  ,  ,  ,  coiiiD'ital  i.iis  boHi  arrived  at  Hus 

ii-Mv  housing  dev  ’lo  iment.  '1  hey  ■  1,.  .  ■  ,  i  ...1 

came.  Hmv  sa'.v.  they  made  notes.  f"'"  7": 

In  (helasi  uarliamenl.  man.v  ioi’  in  1  he  season  .  an  slight  Iv  ahead 

of  the  prominent  Conservatives 
resUd  on  their  laurels,  whatever 

they  were.  On-'  writer,  with  the  l>''o.nes  liav  raised  s.nve 
iiiferr-sts  of  tlip  ])ariy  at  ht*ar!.  tar  hs  1h<*  swst  romoiiiuii 

madp  liohl  as  to  call  the  atteii-  it  was  no  ^roai  iiei  loi  uia nee.  Tlie 

lion  of  soul*'  of  !iis  readers  Iha^  l  ainiall  was  insul  t ieient,  and  the 

ineinljers  of  Uie  Tiny  hierarehy  reserves  of  nioisiiire  in  tlie  soil, 

weren’t  doint*:  their  share  at  Ot-  particularly  in  tie*  wtsierii  areas, 

tavva  Thp  result  was  that  the  Made  the  season  a  ineearious  on^ 


Consult  Our 
**Hints  to  Investors  ** 
Department 
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"^otldImandW 

'  MAINTAIN  OUTPUT 
■"  AT  HIGH  LEVELS 


Stelco  Head  Sees  Backlogs  of 
Civilian  Orders  as  Stabil¬ 
izing  Factor 

PRICES  A  PROBLEM 

Revision  of  Controls  is  Needed 
to  Bring  Better  Relationship 
Between  Buver  and  Seller  in 
I  the  Industry 

Recoiiv  ei  «iiMi  is  not  a  seriiur, 
luolipni  for  (ho  '’anadian  ste^i  in¬ 
dustry.  H.  (1.  Hiliun.  president  of 
The  Sieel  Coiiipatiy  of  Canada  T.trt. 
points  out  in  r>'virwiiig  post  war 
priis|i('cis  for  Hie  tiasic  .steel  indus¬ 
try  ami  fo"  hi.i  lomp.uny.  Rolled 
.  aii  l  oiticr  basic  forms  of  iron  an'I 
I  serve  t  li  ■  needs  of  peace  as 
well  MS  th"  (ie'namjs  of  war,  he 
IMiiiils  out.  an  1.  while  there  are 
some  eXi'eptioMS.  of  which  sliell 
forgings  are  a  .good  example,  fh® 
read  iusi  meiits  nec.'ssiiated  tiy  ran- 
celliiiioti  of  sill'll  and  other  ron- 
irac's  will  not  be  seriously  dislo^at- 

i  n  g . 

In  Ho'  main.  li“  says.  Hie  smooth- 
ness  of  Hie  tiansilinii  period  for 
sti'i'l.  will  (i 'ueiid  more  on  londl- 
Hoiis  ill  siibsidiarv  sleel-consnming 
indiisi rios  Hiaii  on  those  in  the 
Steel  imlusiry  itself,  as  steel  is 
nsiialiy  produce. 1  for  re-man'if -ic- 
iitre.  Ba.-klogs  of  orders  for  civil¬ 
ian  steel  are  suhsiaiiHal  at  present 
ami  mi  marked  '.I’l-'. iiie  in  steel  pro- 


Estimates  Uniformly  Indicate  in  Ho'  main,  li"  aays.  Hie  smooth- 
Yield  of  Under  300  Million  ness  of  the  tiansitinii  period  for 

R  Ilf  w  i  '  sti'cl.  will  d '1)011(1  more  on  vondl- 

tsusneis  ror  west  ,  Hniis  in  siibsidiarv  steel-, -onsnming 

- —  indiisi lies  than  on  those  in  the 

FEED  OUTLOOK  ACUTE  sh'H  in^f.  as  steei  is 

nsiialiy  produve.l  for  re-man'if -le- 

-  ture.  Ba.-klogs  of  orders  for  civil- 

Spevial  Correspoiulenve  ian  steel  are  suhsiaiitial  at  present 

Winnipeg.  — With  the  growing  :>>'<>  "uuked  .I’c’.ine  in  steel  pro¬ 
season  over  ami  the  last  of  Hie  duel  ion  !,s  fio-.-seeu  for  some  time, 
grain  vutliiig  being  completed  in  >'  ''^pairs  In 

the  iiurHierii  areas.  Ihe  west  !  many  depart  meats  liave  been  de- 

pear.s  to  he  rec.m-ilcd  (hat  it s  ,  (''n  eil  during  the  war  years  and 

wheal  erop  this  year  will  be  umler  !  ue. -'.ssity.  he  some 


.'tdil.tllMl.d  )  I  loisliels.  I  he  Hoiilili- 
i  )ii  Bureau  of  Si  ilisHc:!  estimate 
was  2  9  .S  .d  tl  d.diio  iiusliels.  'I'lie 
W'iuiiiiieg  Free  I’r-ss  ami  the  Win¬ 
nipeg  Trihune  in  Hieir  respevlive 
I'oiiip'ilalli.ns  boHi  ariived  at  Ihis 
s.ume  total.  E-.limale.s  made  earl¬ 
ier  ill  Hie  season  ran  sligliHv  aliead 
of  Hu's  figure.  'I'lo'  wiii-al  cro,i 
i.s  Huts  ihe  smallesl  vvl'. i,  h  llie 
lirairies  liavi'  rais.'d  sim-e  ib.'lT. 

.So  far  as  Hie  west,  is  (■oineriied 
it  WHS  no  greai  performance.  Tlie 


close-downs  for  this  purpose. 

I  .\s  siei-l  iirodm-ed  from  now  on 
will  lie  for  civil  :'eou ireinenis,  the 
Steel  liead  says,  it  is  hoped  that 
action  will  lie  lak"n  in  Hie  near  fu¬ 
ture  liy  til-'  proper  ailHiorilies  tn- 
I  wi'.rd.s  a  readju.sl 'iieiit  of  the  price 
Istimiure  for  iron  and  steel  pro- 
liiicls  vvliicli  has  remained  prac- 
Ihally  unchaiige.l  sim-e  before  the 
I  war.  Some  realism  will  have  to 
!  be  injt'cleil  iiilo  Hie  ronliol  of 
Iirives  to  bring  about  the  necessary 
relal  ioiisbin  beiw-’eii  buver  and 


aitifall  was  Insuf  f  i<ient,  and  t  In;  !  s,.ii,  t ,  olli<'rvvise  the  work  of  re¬ 


reserves  of  luoisliii-.i  in  Hie  soil, 
particularly  in  lb"  wosierii  .ireas. 


construction  may  lie  impeded. 

Till'  -Sti'i'l  Coinpaiiy  of  t'anada. 


irk.  t.  diictiim  of  tlio  company's  backlog! 
under-  ot  orders. “an.t  .'n'roiortftttrg  nblHi  y  j 


i.iade  llie  season  a  prei-arious  one  l.imlied.  al  a  cost  of  aliont  ik.iioo.- 
from  Hie  oniset.  .\s  usual  loo.  ofiO  is  now  rapidly  cotnpieiing  the 


so-ealled  liitrarcby  finally  be-  from  Hie  oniset.  .\s  usual  loo.  ofiO  is  now  rapliily  compiaimg  1h' 

stilted  1  lieiuselve;!.  .They  -gut  -.  lUgge.was  ivolliiiig  the  farmer  could  (.recHoii  of  a  tiot  strip  niiil:  it  i 

busy  ami  got  tlie.  writer  fi'ed.  'do  about  it.  He  planted  his  grain,  i  expected  to  start  operating  in  Nov- 
Tlien  they  sat  back  on  their  ever  most  of  it  late,  sowed  luige  ember.  This  mill,  with  a  capacity 

'•o  flabliy  fannies  for  five  years.  acreages  of  feed  grains  and  fodder  of  3iid,(lod  to  400,000  tons  per  an- 

Tliis  is  not  a  fahle,  Ihis  is  a  fact.  (Continued  on  page  12)  I  (Conlliiiie,!  on  Page  10) 

But  that  vva.in't  all.  Good  meii  I 
wet  e  otilv  liere  one  day,  two 

day*,  a  week.  One  aide  M.P.  „  . . — .  - 

would  he  gone  for  weeks  at  a  * 

time.  .Imdl'er  cliap  with  extreme 
c.-ipaciiy  didn’t  make  a  first-rate 

s|ieech  in  five  years.  Them  days  ^ 

'■  fi;r,,';’i',:'2r;vi,^^  i..r.  Dominion  and  Provincial 

lietween  hiisitiess  deals,  (he  one-  f~n  1.  'D  J 

day  a  weeUers.  and  the  Tuesday  AjOVemiTien t  DOIlClS 

I')  Thursday  lads,  are  on  theii  j 

'ihey  mn.st  serve  on  commit-  !.  IMuilicipHl  Boilds 

fees.  If  they  don't,  then  (he  word  |  ^ 

is  lo  go  h.sck  home  to  their  ex-  i  v  •  -r  t 

e.  utives  that  they've  got  a  drone  TT-I-|||  +  -»t 

iiiste.sd  of  a  member.  i  UUllU  U  Lllltj 

In  Britain,  'li.'  Whip  of  the  firtri 

party  can  .snsuend  a  meinher'.s  llTKX 

])at cottage  ,ss  far  a.s  he  can  wire  ^  «  ,  •  1  Ts-  • 

the  home  executive,  if  the  M  P  Incliislrial  T inaiicinff 

goes  astray.  Nothing  so  drastic  | 
is  coiiteinpl  ited  liere.  But  the  j 

I,,,,,.,  I.,  on  ,1,.  ioh.  I  Secubitie-s 

nlionoMi.r,  i.  Iho  nl.aiidonine  of  CORPORATION  LTAUTED  || 

t'.air.s.  Phis  means  that  the  tradi-  Toronto  iwontreal  winnipeo  Vancouver  newvork  London,  eno. 

tional  pairing  of  one  I. literal  - - - - - - - - - "  - 

a.gainst  .a  Con.tervative  is  out.  27S  St,  James  Street,  Montreal 

Thus  a  Grit  can't  nip  off  home  | 

(Continued  on  Page  .5)  L  . .  -,.  . .  ,,,  - 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

Secubitie-s 

CCnSPOEATION  LIMITED 

TORONTO  MONTREAL  WINNIPEO  VANCOUVEI^  NEW  YOWK  LONDON,  gNO. 

275  5f.  Jam€9  Stremtf  Mantrmal' 


To  Holders  of 

Province  of  Alberta  Debentures 


Attention  of  holders  is  again  directed  to  tlie  Debt  Reorganization 
Offer  of  the  Province  of  Alberta. 

Copies  of  tlie  Offer  in  jirinted  form,  togetiier  with  copies  of  the  Letter 
of  .4cceptance  and  Transmittal,  may  be  obtained  from  the  Depositary-, 
which  is  the  Imperial  Bank  of  Canada,  AL"e  shall  also  be  pleased  to 
forward  copies  upon  request. 

We  believe  tliat  the  Offer  of  the  Province  is  fair  and  equitable; 
therefiire,  if  the  plan  is  to  become  operative,  it  is  important  that  all 
holders  act  promptly  and  thereby  expedite  the  completion  of  the  plan. 

Should  vour  debentures  be  pledged  with  a  bank  as  collateral,  please 
notify  tlie  bank  that  you  wish  to  accept  the  Offer  of  the  Province  and 
request  the  bank  to  take  appropriate  action. 


3()0  St,  James  Street 
Montreal 

Teleplwne:  H.4rhour  2131 


The  Wood  Gundy  Corporation, 

Limited 


I 
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TOURISTS  FIND  I  English  Electric  V.-P.  CANADIAN  OUTPUT 

CITIES  ON  COAST  ' 

VERY  CROWDED 

Utilization  of  the  Old  Hotel' 

Vancouver  at  Vancouver 
Being  Discussed 

MANY  U.  S.  VISITORS 

Special  Correspnndcmp 
VAXCOUVER.  —  The  tourist  itt- ' 
dustry  in  normal  years  is  one  of 
British  Columhia'a  major  sources' 
of  revemie.  Now  that  restrictions 
on  Kasoline  have  been  enised  an 
Increaeing;  number  of  aiitotnohile 
travelers  are  coming  to  the  prov- ■ 

ince  from  the  Tnited  States,  but;  . .  - 

the  overcrowded  condition  of  tlie’  n.  r.  P.I.KNK HORN,  who  has  niore  than  the  record  low  of  Itt’H. 
cities  has  discouraged  many  of  i|,r>en  appointel  vice-president  and  Production  for  19t4  was  more 
them,  and  it  is  feared  tliat  unless  ;  m;in:ig--’r  of  the  Kngilsli  j  *han  1  Ij^Jimes  tltat  of  1920. 

the  situation  is  improved  eoirsider- j  K|ppt,-j,.  ronipany  of  (’.inada.  Liin- |  miils^  manufacturing 

able  harm  will  he  done,  I  ited,  |  P’llp  produced  .5,2il,12,i  tons 

Tourists  coming  to  X'aucouver]  _ _  i  valued  at  $211,041,412,  compared 


CANADIAN  OUTPUT 
PULP  AND  PAPER 
GAINS  7.4  P.  CENT 


Overall  Tonnage  Drops,  but  Has  ' 
Higher  Value  Than  in 
Previous  Year 

MOST  PULP  EXPORTED 


Housing  Executive 


I  Ottawa,  Output  of  CHn.idlan 
pulp  Slid  paper  milts  for  194  4  had 
a  gross  value  )f  tf !lt>9,.S4G,noo,  ac¬ 
cording  to  tile  Dominion  Rureau 
of  Statistics  report,  b.’lng  an  in¬ 
crease  of  7.4  per  cent,  over  194.'? 
figures,  and  altnost  200  per  cent. 
H.  r.  P.LKNKHORN.  who  has  more  than  the  record  low  of  1922. 


STIMULATION  OF 
INDUSTRY  FIRST 
PRIORin  JIERE 

Canadian  C.  of  C.  Head  Points 
to  Necessity  of  Restoration 
of  Civilian  Production 

CONTROLS  MUST  GO 


KEEP  THEM 

#  #  # 


Dalt-'-Today's  number  jone  pri¬ 
ority,  (ieorge  A.  Dobbie.  president 
of  the  Canadian  Chamber  of  Com¬ 
merce,  .stated  here  thi.«  week,  is  to 
stimulate  civilian  industry.  Pro¬ 
ductive  .fobs  mtiot  l)e  found,  he 
said,  for  demobilized  personnel 
from  the  armed  forces  and  war 
workers.  House.s,  clothes,  cars,  re- 
mme  ,„an  rne  ipcia  low  ...  .  ,  .  frigerators  and  many  new  pro- 

Product.on  for  1914  more  D.  H.  .STORMS,  newly  appoint-  unavailable  during  the  war. 

than  1  l2  times  that  of  1  929.  ed  general  manager  of  Housing  Kn-  ,n„st  be  provided  for  the  public. 

The  77  mills  manufacturing  terprises  of  Canada  Limited,  the  Obstacles  to  <he  achievement  of 
pulp  produced  .7,271.1  27  tons  limited  dividend  company  which  i  these  obie-tives  should  be  removed 
valued  at  $211,041,412,  compared  life  insurance  companies  operating  rp,jn(.p^  immediatelv. 


Our  Vaults  Will  Safeguard  Your  War  Securities 

VICTORY  BOND.S— For  10(1  per  WAR  SAVINGS  CERTIFICATES 
$100  per  annum — minimum  charge  — You  can  place  your  certificates  ia 
25(‘ — we  will  keep  your  bonds  in  our  vaults  until  they  mature.  Charge 
our  vaults,  clip  the  coupons  and  for  the  full  7V2  years:  lOd  for  a 
credit  the  amounts  to  your  savings  $S  certificate,  up  to  $1  for  a  $}00 


If  you  are  short  of  money,  don’t  sell  your 
Victory  Bonds  .  .  .  you  can  borrow  on  them 
at  specially  low  rates. 

Bank  of  Montreal 


nffii 


end  Victoria  in  recpni  weeks  with- i  '  r  e  ■  •'^•2^2, S20  tons  valued  at  in  Canada  aid  I’oiniing  to  build,  “Most  of  our  controls  and  much 

out  hotel  reservations  made  long  ;  AugUSf  Aircraft’  SaleS  !  $  1  94 ..7 1 9.1 .7 2  in  1  942.  Of  the  to-  own  and  operate  rental  htAising  of  our  wartime  taxation.’’  Mr.  Dob- 

in  advance  have  invariably  been  j  n  \A/«»  Aceaec  1  944,  or  2.fi.72.R26  projects,  who  olitained  his  dis-  ),jp  said,  “were  ilesigned  to  restrict 

disappointed,  with  the  result  that  1  •'Y  MSSCrs  N.orp  n  ,  valued  at  $9S.1  14.072  was  charge  from  the  Capadi:  n  Army  lit  ,he  production  of  goods  for  civ- 1 

their  impression  of  Rrltish  Colum-|  -  !  produced  by  combined  pulp  and  last  with  the  rank  of  hrl,ga-  jiians.  Now  that  the  need  for  this 

bia  is  often  prejudiced  unfavorably.  1  Total  3iil''s  of  suni’.us  aircraft.  !  Papf’’  mills  for  their  own  use  In  dior,  ia  an  engineer  with  wide  ex-  restriction  is  past,  every  encotir- 


Dividend  Declarations 


ia  is  often  prejudiced  unfavorably.  1  Total  5iil''s  of  surti’.us  aircraft.  J  P^per  mills  for  their  own  use  in  dior,  ia  an  engineer  with  wide  ex-  restriction  is  past,  every  encotir- 
Utilization  of  the  old  HoteL  engines  am'  aiiplnue  eguip- !  Pf  PC''-m.akln.g,  resulting  In  in-  PPi’icnce  in  file  const  ruction  field,  agement  .should  be  given  to  btisl- 

Vancouver.  abandon’d  when  the  |,y  -w.ai-  Assel  Corporal  ion  j  creases  of  2.1%  In  tonnage  and  "'tof  to  the  otifl.reak  of  W'ar  he  to  „gp  enterprise  and  in- 

tiew  Hotel  Vancouver  was  opened  lo  ;.,p  nioiith  of  August  ve.al- j  1 ‘’■I*  Ip  value  as  compared  with  was  president  and  genera!  managei  itiative  to  Increase  its  activity  so 

the  public  spvjial  years  .ago.  is  ,  j^i-p  1  ,$:;2u,i  ni,:’.9,  thus  inc.  eas- j  m ^ •'1.  tbs  Storms  Contracting  Com-  (),af  (t  ,.3,,  p].,y  its  full  part  in 

being  discussed  .ngiiiii  .ns  a  means  ■  i,nr  to  ,$2  Sit9.GS.7.:  7  the  sales'  Nearly  96.7%  of  the  total  pulp  j  RCPCfal  contractors,  and  the  providing  the  hi.ghest  possible  em- 

Pf  relieving  the  congeslion.  j  m.idc  to  \ugust  21,  191.7.  by  the  j  production  was  ui.-vde  lor  export ^P*’‘'‘y'PK  ppp  vont tact-  pioyment  and  production. 

AVifhoiit  Precedent  I  .Mrciart  Division,  a, ■cording  to  a  :  with  tonnage  .7..7%  lower  but  value,  Conipatiy, _  ..yVe  believe  that  private  btisi- 

The  question  was  dealt  with  at  .  reiiort  issued  this  wfck  by  1  he  highei  than  in  1  942.  ^  — 

■  lecent  meeting  here  of  the  Van- i  Corporal  ion  Sale.,  imlitde  70S  air- ,  mainder,  about  4%  of  otal  pro-  MP  mO  np  ITQArr 

roiiver  Touri.st  Association.  lt,crafl.  :V.9  of  them  going  to  pin- |  duct  loit,  was  made  for  sale  tn  (  an- ;  H  £,  ff  |  tlj/lUEl 

derlaiw»rt  thit  lack  of  in  ('ariiul'i  and  others  a  .,i  i  •  t  vwwr^vvviw  wmr  a  wy 

. . .  HIGHER  IN  AUGUST 

-1/  5  .  'paper  and  other  products  valued  at  ; 

\  $256.ri-l.>.?!41.  <*omnarcrt  with  :i.-  - 


Yearly 
»  Div, 


Date 

Payable  Record 


higher  than  in  1942. 


pt  ise  and  in-  Acadia-.MIantic  Sugar  “B”  Pref. 

Is  activity  so  Agnew-Surpnss  Shoe  . 

full  part  in  .Vluiniiiium  Co.  of  Van . 

possible  em-l 

ion.  ■  Hank  or  N.S . 

private  btisi- !  Realty  tiros.  Mil.  . . 

job  of  recoil-  rl,"*'  r*'!'*'  . 

,  ,  ,  Rarticr-Lllisof  (,aii.  (.0111 . 

from  reftric-  lielding  Corticclli  Ltd.,  Com . 

Ml  reasonable  Do.,  Pref . 

reduce  the  **ell  Telephone  Co.  of  ('an . 

iness  system  Swer'-'i^'.;:::;:.;::;:::;:; 

reconversion  Rranlford  Cordage  (.oni . 


hotel  space  for  'x-eeks  were  seen 
»s  a  definite  proltlem. 


value  of  10^,2 


H.  nircraff  • —  five  .\n-'oii  IV.  three  90% 


Ten  of  •h*’ ;  increase  of  2%  in  quantify  and 


Raker  said  that  the  official  liolni  Hudson  Vt  and  two  Hudson  HI  — -j  Newsprint  mad?  up  7.7.2%  of 

directory  'his  year  listed  for  Van-  were  sold  for  use  in  Costa  Rica  I  reported  tonnage  of  *  paper 

rouver,  .77  hotels  with  a  total  and  Mevi.'o.  manuiactnred  in  1  944'. 

room  capacity  of  6. SIS.  This  com-  ^  aircraft  itt  Canada  dur-  P'Mdiiction  amounted  to 

P*rM  with  .7.1  Olds  will,  room  Tiger  :  tons  with  a  value  of  SH 

ctpacily  of  6,....,  ai.HlablP  lit  Fairchild  2 ' 1C  and  one  |  compared  with  2.046,44: 

t.  for,'*  r.'''c  t  .  Cessna  Crane  purchased  by  living  ! oi  S 1 .7 2.962.S68  In 

situation  was  ta.\eu  In  l-.lmei  ,  ,  .  j  presenting  a  decrease  o 

lohnston  who  told  members  that  _  _ _ _ _ _  _ -  tonnage  but  an  increasi 

the  president  of  the  Hotel  Asso-I  _  ,  -  f!.2T. 

elation  in  Seattle  saw  the  maxi- '  f'arilion  Highway,’’  aud  said  that  ■ _ 

mum  rapacity  in  hot°ls  being  some  iiad  returned  to  tjie  prairies;  ^ 

reached  this  mouth.  ; '  io  United  Si.’les,  He  urged  |  Slight  ExpsnSIOn  In 

Fear  Cariboo  Rond  ,  eiiard  rails  and  fences  along  the  |  C  P  R  WookI 

Speaking  on  affairs  of  Hriiisli  highway.  j  •  •  • 

Columhla  .Automobile  .Association.!  ,  ,  ,  .  ,  ,  - - - 

Alderman  Thompson  warned  that,,  T Canadian  Pa-ifi,.  m 


nos’s  can  do  its  best  job  of  r»^con-  i!****»‘''  ,*!,”**  r*.  '  ”,  *’*' 

I^WCDDINT  YTCArC  Relding  JIX 

|\fV^r|\|ll|  live  ’onfDls  and  given  reasonable  Do.,  Pief . 

lax  relief.  Controls  reduce  the  **cll  Telephone  Co.  of  Can 

UimiiD  IW  AIiniCT  iHiainers  system  .'[v'’ 

111  AlJIllJol  "lien  Hie  piolilems  of  reconversion  Hranlford  Cordage  (.oni. 

laavaauam  aiv  aavwa/z  require  the  greatest  flexibility  and  i  l>«-.  '•'•'■f.., . 

-  initiative.  High  taxes  raise  costs.!  R''«zilian  iraeiioii  Pref.  . 

.  S.  Consumption  Reported  Up  and  restrict  the  imiiding  JW.  Ltd . 

T  f  **  ^R''P^DRPRt  of  new  capital  for  the  I  RnrIIngton  steel  Co . 

at  289,873  Tons  from  expansion  of  production  and  em-  <:aigary  &  i-kim.  (;<>rp.  .. 

254,150  in  July  pioyment.  Controls  and  taxes  Insti-I  -I  v"' pief  ’ 

-  tilted  for  war  purposes  must  he  re- |  cinidn.  Cann'ers  Ltd.  Coin 

Apparent  total  newsprint  con-  ronsi.lered  when  their  prime  pur- 1  [»<>■.  l;Aiia  . 


at  289,873  Tons  from 
254,150  in  July 
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manui’actured  in  1  944.  New.sprlnt  S'lmplion  in  the  Tnited  States  dur-  ackieved. 


Sales  of  aircraft  in  (’ciiada  dur-  P'’wluction  amounted  to  2.02"'. 7.92 }  ing  August.  amouiiUd  to  289. .S72  "Prospects  for  iohs,  goods  and  |  d,,..  1st  Pref. 
i-g  \ugu;t  included  five  Tiger  :  tons  with  a  value  of  S 1  6 .7.6.7.7,1  67.  Jon.s  according ^ t^  iiess T.grd”BuMn!.sris''g^^^  Jiaiulm  a' K  ii; 

.Moths,  ntip  Tairchild  2 '  IC  and  one  |  compared  with  2.046,44  2  tons  val-  .  k  *  ''k' tkere  is  a  reasonakle  anticinatioii  I  ‘•“'"k'-  <  '>‘'veileis  . 

Cessna  (’rsne  niirchased  bv  firing  "Pd  .11.72.962.868  In  1  9  4  2.  ye-  Canada.  1  hie  comuared  witli  2o4.-  ’“ppp  a  leasonable  antlcipat i()n  caim.la  (..vcle  *  .M.  Co . 

essna  piir.ha.ed  hv  j  ,  decrease  of  0.2%  H,  1 -70  tons  during  .July,  with  27 1 .620  <'t  reward  for  enterprise  In  th<^|  j^.iada  Parkers  Ltd.  “.A"  . 

_  _._i.onnage  but  an  increase  in  value  eluting  August  la.st  .mar  and  ex-  f  ’;^:Sn7U"^  !:«i;dn.^,•e.an:.;;•i:,d•.:■pr;.^ 

of  8  2T.  I  corded  the  August,  1929,  total  of  JO’P- •  .lob  proviaing  industtles  and  |  p,,.,  c,,,,, . . . 

Carillon  Highway,’’  aud  said  that;  ' _ 126.7,687  ton.s  by  24.186  Ions  or  9.1  kiisinesses.  ihe  Government  must  1  Kxtia  . i 

some  bad  returned  to  the  prairies;  ,  i  pp,.  ,.p„t  During  the  first  eight  '"'oid  a  policy  of  too  little  and  too  CHiidn.  Cottons  Ltd.  Pief. 

via  the  Tnited  S.ples,  *  He  urged  '  Slight  ExpanSIOII  In  '  monllis  of  this  vear  .am.arent  con-  'a''*-  easier  to  maintain  a  high  C'.rp.  J*ref. 


I  Do.,  Pief.  ... 

I  Do.,  Kslia  .. 

I  Do.,  1st  Pref. 


The  largest  s-nlnine  of  tourist 


.  ,  I  per  cent.  During  the  first  eight  o'oia  a  policy  01  too  iitiie  ana  too  .hikio.  i.oiioi 

ight  Expansion  In  ;  months  of  this  year  apparent  con-  hiR'i  ii","'  itm. 

G  P  R  Wookiv  Gro«c  sumption  was  1.6  u’r  .•eiit  less  than  ®'‘’!  Jiclivity  to  ftirestall  a  re-  _ 

TTCeniy  \aross  ,  ^  ^  cession,  than  to  revitalize  declining  Candn.  Jndnsl 

■ - -  I  Apparent  total  sficks  of  all  kuslness  conditions.  The  resultg  of  JJ;;;- 

Canadian  Pa'-ific  Railway  re-  Tnited  States  coii.Muiiers  increased  '•’‘'"‘•‘ing  conliols  and  taxes  too  r.incs  Ltd. 


Oaii.  No.  IN)wpi*  <^orp.  J*ref. 

Dii.,  (ioiii . . 

1)0.,  (loin . 

Candn.  Jiidnstries  JJ<I.  Pref. 


prairie  people  “afr.Tid  of  The  ^  I’ rcfnid^'d  in  month  ,  Ujoss  eernimes  for  the  week  9.S1.^  ton.^  in  August  and  amount-  ^  Candn.  ingersoll  Hand  .... 

in  tho  hiRtorv  of  '  •'’ttconver  i  ^ _ \a  «*  «  ici  *  .s*  *.  .1  ing  so  too  late.  Candn.  (len.  Invest . 

— g  II  ~„..od  In  this  Mir  during  \ugust  '  Sentemher  14  at  a  total  of  ,  ed  to  4.(7.161  tons  at  tne  end  of,  "  _  (..nadiim  Wiicim.ind  B«.vc, 

_______________  _  _  I  $6. .(69, 000  compared  witli  $6,202,-  the  month.  'I'lie  i  orresponding  !  Cundn.  Kor.  Invest.  Corp.  . 

I  i  ,  ".7"  kOO  for  the  corresponding  week  of  stocks  at  the  end  of  August  1  944,  D  AiriuAv  ronruT  ■' I’e  ...  MortKHKr  . 


Toole,  Poet  &  Co. 

LIMITED 
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A^l»rai$crt  and  Valuators 
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CALGARY  CANADA 


,  ,  ,■  «  J.  \  1  OOd  for  the  rorre^inondinp:  week  of  sfooUs  at  the  end  of  August  3044,  D  All  ill  A  V 

mn  of  ^cv  KAlLlVAl  rKLlbnl  ^ 

Dfiit.'  of  enti\  t..,ntl>  >outh^  o.  ,  jy;#;  op  )  f,,.  \  o  p^,.  ^pnf.  ;  447  ton?  respaot i voly.  !  i 

III?  city  during  the  ..1-dav  neriod.  ,  Ciiiniilative  gross  earnings  for;  Shipment.s  from  Canada  in  the  ^  D  AT^ITC  01iD17  f  /^117 

Manager  Taker  report?d.  |,f,p  ypa,.  i,p.(o  .September  14  were  first  eight  nionihs  of  this  year  rep- 1  IV/l  1  IjlJ  Idi/TT 

He  urged  »arli?r  opening  and  ;  $222.6 4 7.000  based  on  the  com- !  resented  77  per  cent  of  total  Tnited  ' 
e,\ieii«-inn  of  summer  services.  !  iiany’s  weeklv  renorls.  This  coni-  States  supniv  coninared  with  6o  ^  ^  ; 

witii  pariKil  snmmer  service  be-  pares  viilh  $222,891,000  for  the  ;  per  cent  in  the  .'.aine  iieriod  of  C.N.R.  Official  Sayo  Lowest  in' 
ginniii",  Miv  1  or  Mav  17.  Ttiis.  ,  same  period  of  1  9  4  4.  being  a  de- ,  19. !9.  Sbipments  from  Newfound-;  World  in  Spite  of  Geogra*  | 
be  said,  would  aid  winter  traffie.  'crease  of  $2  47.0011  or  O.I  per  cent,  land  represented  .!  per  cent  of  the  |  niffirnUi*. 


RAILWAY  FREIGHT 
RATES  HERE  LOW 


World  in  Spite  of  Geogra* 
phical  Difficulties 


('.ADtln.  OIH  Ltd.,  .Npw  Pref. 

(.Hmntum  Co.,  1st  Prrf . 

CHSHid.v\s  LttC  Prof . 

(.onti'Ml  J*ati’lclrt  M . 

Conx.  Hukorlos  of  (.'an . 

(.onsiiniors'  (las  Co . 

Chartered  Tru^t  Coin . 

Ciii/ano  l.td.  Prof . 

Commercinl  AlcohoU  (^om.  . 

Prof . . . 

('onsolidated  Press  “A’*  ..... 

Do.,  . 

Crown  (!ork  A  Seal  C.o . 


.ligi.j  y,  Oct.  1  Sept,  ill 

.80  .2(1  U.  Oct.  1  Sept,  l.'i 

.07'::#  Del.  1  Sept.  l.'> 

.60  (lot.  1  Se|)l.  1.7 

.10-  Dot.  1  Sept.  1,'. 

1.00  .2.-.  Q.  o,.|.  I  Sept.  1.', 

(let.  1  Sept.  1.7 

2.10  ..72  U.  Del.  ]il  Sept.  21 

;i.00  .7.7  U.  Del.  .’ll  Sept.  1.7 

5.00  1.2.7  U.  Sept.  2!l  Sept.  14 

L.70  .7.7  S.  Oct.  1  Aug.  :il 

.70  .2.7  S.  (let.  1  Aug.  .21 

7.00  1.7.7  (J.  Sept.  .20  Sept.  Ill 

LOO  .2.7  g.  (let.  2  Sepf.  .2(1 

.2.'>  Del.  2  Sept.  211 

1.20  .,2(1  (J.  del.  1  Aug.  .21 

7.00  1.7.7  g.  (let.  r,7  Sept.  21 

.60  .1.7  g.  det.  2.7  Sept.  21 

1.20  ..'log.  del,  1  .-tug.  .21 

7.00  1.7.7  g.  del.  1.7  Sepl.  14 

1.2.7  (KM.  .21  Sept.  28 

1.25  det.  ;)1  Scp‘.  2S 

„  .50  del.  1.7  Sepl.  15 

2.00  ,50  g.  Sept.  27  Sepl.  1.2 

.60  .in  g.  (KM.  1.7  Sepl.  29 

..27'..,  det.  1  Sepl.  Ill 

3.00  .7,7  g.  det.  1  Aug.  .21 

8.00  -2.0(1  g.  det,  1  Sepl.  1.7 

.11667  Ini.  del.  1  Sept.  20 

4.00  1.00  g.  (K  t.  1  Sepl.  19 

1.75  (KM.  1  Sept.  4 

.12  .11.2  g.  Sepl.  .2(1  Sept.  6 

•20  (let.  1  Sept.  5 
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M’innipeg — D?.7plte  adverse  geo-  Dom.  Rank  .............. 

.graphical  condiiioiis,  railway  i  Z.’  -ounririM^^^^^^ 
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I'Hmons  Ptayrrs 


t  f  ' 


*THE  IRON  AND  STEEL 
INDUSTRIES  plan  to  spend  more 
than  $85,186,000  for  plant  im> 
provements  and  new  machinery 
after  Victory,  providing  21,550 
odditionol  jobs. 

*S«urca:  MoclMn'i  Pattwor  Rataorcb  DtportmaM 


CanIrHtuM  by  ^  - 

■RtWING  COMPANY  LIMITED 


YOUR  VKTORY  BONDS 
ARE  JOB  INSURANCE 


I  ....... I,,  I......  rminrtri.,  Cwn . 

freight  rates  in  Cana-la  were  lower  Dominion  Glass  Com . 

than  in  any  otlMf  country.  G.  C.  |  •*"-  . 

_ _ _  ei.  I  Doin.  Tar  Sc  (.1.  in.  PftI . 

.Noinidit,  assistant  trsdispoit  e(on-|  i)„i,i.  le.xtile  Co.  Ltd.  Com.  . 

omist,  department  of  research  and  |  Do.,  I'lef . 

developnicMil,  Canadian  .National  I'amons  Pia.veis  . 

Railways,  told  the  Canadian  Indus-  [i"""''  '■""'i.'’  Shopi 

trial  Traffic  League  here.  l-'iaser  Co.  Lid . 

Because  railway  transportation  A.  .1.  l•'p•(■lnlHn  Pfd . 

was  cheaper,  lie  said,  it  was  prefer-  . 

.  ,  ,  ^  ,  1  •  ,  (latincMii  Power  (.o.,  o%  Pipf 

able  to  moving  fr-?ight  by  air  or  by  |,„  Pref.  . . 

truck.  At  present  air  freight  rates  Do.,  (.onimon  . 

are  20  to  .lO  times  more  than  rail  i  (iood.vear  Tire  Pref . 

.\s  for  traiisporlation  by  trucks.!  Great  Ijikes  Paper  “A"  j'ref 

he  said,  “truck  operators  won't!  l)o.,  "R”  .  . . 

toticlt  the  business  paving  the  low  I  |•('eaf  West  Saddl.  1st  Pfd.  . 

rates  to  tlio  railways;  trucking;  nari  Battery  Co.  Ltd . . 

costs  are  too  high  to  permit  them  Hinde  &  Danch  P.  Co . . 

to  do  so.”  Hollingir  Cons.  G.  M . . 

,,  x-  J  .  .  Hiiinbcrstone  Shoe  Co . 

M-V.  Norman  made  this  coinpan-  „,„.o„  *  Erie  Moiig.  Corp. 

son:  Do..  20%  T»rpr . 

“A  full  tonnasjp  train  from  the  Imperial  'I'ohacco  Co.  I.id.,  Co 
west  into  Winnipeg  over  the  C.N.R. 

linos  would  consist  of  about  7.a  industrial  Ai'c.  ’  Ciri’p.’  Ltd.',’ 

cars,  hauling  around  3,000  tons  of  Int.  Metal  lud.  Lid.  “A”  com 

freight.  '•'t ’r . 

In  iDiTiale  this  train  the  rail-  inter.  Paper  Co.  Pref . . 

way  would  u.se  a  rrew  of  five  men.  Invest.  Found,  (o.  pref . 

the  looomotive  would  burn  about  I”***^-  Powders  l,td.  ( 

Do  Pref 

a  quarter  of  a  ton  of  coal  per  train  |„,’  Power  (.0.  Ltd.’,  Pref. 

mile,  and  the  tr.iin  would  be  about  .laiiiaU-a  Pub.’seiv.’  _ 

three-quarters  of  a  mile  long.  <*o-  f’"’f . 

“On  the  other  hand  If  you  haul  Minbir: 

the  same  amount  of  freight  over  i,ama(iiie  Gold  Mines  Ltd.,  ( 
the  hi.ghv\ay.s  it  would  require  600  'V.  .M.  I.owney  Co.  Ltd.  (iem. 

trucks  loaded  wi'h  live  tons  each.  *  ••■(.o.  (.om.  .. 

utilizing  the  services  of  600  truck  .\iot'iari!lVKnil'ring ’ccJ.’ LUL  5%' 

drivers  and  hiirning  about  6.1  gal-  Do.,  Pref . 

Ions  of  gasoline  to  the  mile.”  McColl  Fronlensc  Pref . 
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1.66 

4.00 

l.o«»  g. 

Od. 

1 

Sept. 

17 

4.00 

4.06 

M 

.20  g. 

Od. 

1 

Sepl. 

17 

.80 

.86 

.40 

.10  g. 

Sept. 

20 

Aug. 

14 

.45 

.,7.7 

.80 

.20  g. 

Nov. 

1 

Sepl. 

29 

.80 

8.26 

6% 

3%  s. 

Sept. 

20 

Aug. 

14 

6% 

6% 

5.00 

1.25  g. 

Sept. 

29 

Aug. 

31 

.3.75 

.7.66 

.35 

Od. 

1 

Sept. 

16 

1.40 

1,16 

1.12*5  Till. 

(K-t. 

1 

Sept. 

16 

1.12*2 

7.00 

1.75  g. 

Nov. 

1 

Oct. 

2 

7.00 

7.66 

.5.00 

1.25  g. 

Sepl. 

2t* 

Sepl. 

7 

3.75 

7.66 

Oct.  1.7  Sepl.  1.7 
Del.  1,7  Sept.  1.7 


Do.,  Pref .  . 

1  76 

..37*2 

Q. 

Ocl. 

17 

Sept.  17 

Int.  Po\Ner  f.b,  iJd.,  Pref . 

1.7.7 

Oct. 

1 

Sepl.  17 

.faniaicR  Ptih.  Serv . .  ... 

.08 

.17  Q 

Ocl. 

1 

Aug.  31 

Do.,  Pief . 

7.06 

1.77  g 

Ocl. 

1 

Aug.  31 

Kelvinator  of  Can.,  (k>m . 

1.00 

Sepl. 

27 

Sepl.  14 

Kirkland  Dike  Mining  . 

.01 

.62  .S. 

Nov. 

1 

Sept.  15 

Lamaqiie  Gold  Mines  Ltd.,  Com. 

.05 

Oct, 

1 

Aug.  28 

W.  M.  I.owney  Co.  FJd.  Com . 

.12'.'. 

Ini. 

Ocl. 

1 

Aug.  31 

Maritime  T.  S:  T.  (3o.  Com.  ...  .. 

.70 

.17'., 

y. 

Oct. 

1.7 

Sepl.  26 

D«>.,  Pref . 

.70 

.17*.,. 

y. 

Oct. 

15 

Sepl.  20 

.Monarcb  Knilling  Co.  Ltd.  i 
Do.,  7'’9  Pref . 


McColl  Fronlenac  Pref .  6.00  I..70g. 


L‘2.7<|  Oct.  1  Sepl.  14  2..7n 

1.7.7  Ini.  CK-I.  1  Sept.  14  12.41 


Moore  Corp.  Com .  2.22  ..7.7V-7 

Do.,  “A"  Pref .  7.00  1.7.7  Q. 

Do.,  "R”  Pref .  7.00  1.7.7  g. 

Mnrphv  I'ainis  Co.,  f.'om . 80  .20  g. 

Do.,  Pref . .  ,7..7n  1.37'.,  g 

Nat.  Rrcweiies  Ltd.,  Com .  2.00  ..7(1  g. 

Do.,  Pref . 1.7.7  .14  g. 

NaC  Steel  Car  .  1.00  .'2.7  g. 

•Niagara  Wire  Weaving  Co.  Lid.  .  LOO  .2.7  g. 


(KM.  15  Sept.  29 


I!  P  II 


Air  Passenger  Traffic 

.  .  Murphy  Paints  (.o.,  (.0111 

Was  Higher  For  May  '''■  .  ..  ...  .. 

,,,,  .  .  Nat.  Rrcweiies  Ltd.,  (.oni 

Dtlawa  -  (  ivii  aii’-c.arriers  trails-  _  p^ef . . 

ported  3  6.719  rev.=-liue  passengers  NaC  Steel  Car  . 

during  Mav  comDared  with  32.-  .Niagara  Wire  Weaving  C 

8.78  in  April  iiid  34  778  in  Mav  last  ’•'k'  Dgilvie  Flour  Mills  ( 

'.7^  in  Apiil  .Ilia  .14,1  («  in  .uay  last,  ,,nlarlo  Lfwn  *  Deb.  Co.  . 

ye.ir,  the  Dominion  Bureau  of  Rta-  Ontario  steel  Prod.  Co.,  (.'em. 

tislics  reports.  _  ;  Do..  Pref . 

Tile  increa.^e  7vas  all  iii  in*rna-  Iw,*"***’  /-'i""**'-  '••‘1.. 

,  .  ,  .  .  ,  Ottawa  Klee.  RIy.  (,oni.  .. 

tional  traffie.  which  increased  from  otinwa  l.lghi  IL  *  P.  Co. 

12.481  in  1944  to  15,043  pas-sen-  Page  Herse.v  Tubes  Co.  . 

vers,  traffic  betwe"n  Ganadian  air-  Perron  c,.  m.  . . . 

ports  declining  by  621  passengers.  Non-cLp“ 

l•''|eicht  earri’d  increased  to!  Preston  E.  I).  Mines  ... 

823,3.32  from  708,1  34  pounds  In  Price  Rros.  A  Co.  l.td.  P 

Mav.  1  9  4  4,  while  Ill.ail  fell  to  558,- i  Provincial  Paper  l.td.,  Pr 

,  !  Riverside  Silk  XIills  ‘ 


.7.7C.  g.  Oct.  1  Aug.  31  2.88'i 
7.7  Q.  X  Ocl.  1  Aug.  31  7.6(1 


.66  1.7.7  g.  X  Oct.  I  Aug.  31 

.86  .26  g.  (Id.  1  Sepl.  1.7 

..76  1.37'.,  g.  Oct.  1  Sept.  1.7 

.06  ..76  0.  Oct.  I  Sept.  7 


Oct.  1  Sept.  7 
Ocl.  1.7  Sepl.  1.7 


2.66  1.,S7(. 
2.66  2.6(1 


Orange  Crnsb  Ltd.,  Pref . 

Ottawa  Elec.  RIy.  Com . 

Otlnwa  I.IghI  11.  A  P.  Co.  Com.. 

Page  Herse.v  Tubes  Co . 

Perron  G.  M . 

Power  Corp.  of  Can.  6%  Pref. 

Do..  6%  Non-Cnni.  Pref . 

Preston  E.  D.  Mines  . 

Price  Rros.  A  Co.  Hd.  Pf  I . 

Provincial  Paper  l.td.,  Pref . 


1.00 

.27  g. 

Od.  1 

Sept. 

6 

.75 

1.00 

1.00 

.2.7(1 

Od.  1 

Auk. 

27 

l!no 

I. no 

5.00 

1.2.7  g. 

Od.  1 

Sept. 

15 

.5.00 

5.00 

1.00 

.’27  g. 

Nov.  1.7 

Ocl. 

15 

1.00 

1.00 

7.00 

1.7.7  g. 

Nov.  17 

Oct. 

15 

7.00 

7.00 

.76 

Nov.  1 

Sept. 

29 

1.40 

1.40 

2.00 

,76  g. 

Od.  1 

Sept. 

1 

2.00 

2.rm 

.no 

.17q 

Oet.  1 

Auk. 

15 

.no 

.no 

1.25 

.31 H  Q. 

Oct.  1 

Sept. 

15 

3.12*(, 

5.00 

.08 

.62  g. 

Sepl.  29 

Auk. 

30 

.on 

.08 

6.00 

1.76  g. 

Ocl.  1.7 

Sept. 

20 

n.oo 

n.oo 

3.0O 

.7.7  g. 

Od.  1.7 

Sept. 

20 

3.00 

3.00 

.20 

.67  0. 

Od.  1.7 

Sept. 

15 

.20 

.20 

255  from  561,783  pounds. 

Revenues  of  licensed  Canadiai; 
carriers  dedin?'!  to  $1,340,024 
from  $1,492,54  I  in  1  944.  and  oper¬ 
ating  expenses  declined  to  $1.36(1,- 
621  from  $1,570,454.  reducing  Ihe 
operating  deficit  to  $20,597  from 
$77,910. 

total  as  against  2  per  cent  In  1939, 
wliilc  sliipmenls  from  United 
Slates  mills  represented  22  per 
cent  compared  witli  28  per  cent  In 
1  939.  There  were  no  imports  from 
Riirope  in  tiie  first  eight  months 
of  1  9  45,  whereas  in  19,39  they  rep¬ 
resented  10  per  cent  of  total  Tnited 
Stales  supply. 

Newspaper  advertising  lineage 
in  52  Tnited  Stales  cities  during 


F.  L.  Robertson  Mfg.  Co.  Com.  ..  2.6(1  ..76  g 

Do..  Pref.  . .  2. .76  .62(,j 

Russell  Ind.  Ltd.  Com .  1.26  .;t6  (j 

Sangamo  Co .  1.0(1  .2.7  Q 

Sherwin-Williams  Coin .  .1.7 

Do.,  Pref . 7.66  1.7.7  g 

Siek’s  Rrew.  Ltd.  V.  3’ .  1.46  ..3.7  g 

Do.,  Com .  1.46  .'1.7  g. 

SilverwfMMl’s  W.D.  Pref .  5.66  1.2.7  g. 

H.  Simon  A  Sons  Lid.  Com . 66  .1.7  (}. 

Do..  Pref .  7.66  1.7.7  g. 

IL  Smith  Pap.  Mills,  Com.  .  1.66  .2.7  g 


.7..76  L37'.i  g.  Ocl.  1  .Sept.  4 

7.66  1.7.'.g.  Oct.  1  Sepl.  1.7 

2.66  ,.76  g.  (Id.  1  Sepl.  11 

2.6(1  .76  g.  (K-C  1  Sepl.  26 

2..76  .62' .  g.  (Id.  1  Sepl.  2(1 

1.26  .;i6  g.  Sepl.  2!!  Sepl.  14 

1.0(1  .2.7  g.  Sept.  24  Sepl.  21 

.1.7  Nov.  1  Od.  16 

7.66  1.7.7  g.  Od.  1  Sepl.  12 

1.46  ..3.7  g.  Sepl.  29  Ang.  36 

1.46  .■1.7  g.  Sei>t.  2'l  Aug.  .’tO 

5.66  1.2.7  g.  Od.  1  Sepl.  1 

.66  .1.7  g.  Sept.  29  •  Sepl.  8 

7.66  1.7.7  g.  Sepl.  29  Sepl.  8 

1.66  .27  g.  Od.  36  Sepl.  29 


Standard  Fuel  Co.  Ltd.,  Pref.  ... 
Standard  Paving  A  Mat.  Pref.  .. 

Stand.  Radio  “A”  . 

Stedinan  Rros.,  Com . 

Southern  Can.  Power.  Pref . 

Stand.  Chemical,  Pref . . 

Sun  I.ife  .Assiir.  of  C.an . . 

Sylvaiilte  G.  M . 

Tip  Ton  Tailors  Com . 

Tooke  Rros.  Ltd . 

'I’fn-oiilo  Gen.  Trust  Corp . 

Toronto  Mortg . 


r  lojc  1  Teck-Hiiglies  Gold  Mines  Ltd.  Cr»m. 

the  first  seven  months  of  1945  In-  .n.rift  stores  i.id..  Pref . 

P®r  cent  OV$*r  thp  ror-  I  Tradrrs*  Finanr^  (!orp.  Pref.  fi.on  l.r>0 

responding  nerioj  in  19,39.  Maga- |  (  nited  Fuel  Ins-.,  Pref.  "A”  .  3.66  .7,7  g 

Zine  advertising  lineage  for  the  Wabasso  Cottons  Co,  Lid .  4.66  I.6nq 

first  seven  inoiltlis  of  1945  was  Walker  H.  G.  A  W.  (.om .  4,66  1.6(1  g. 

11.8  per  cent  higher  than  the  cor-  R''(’f.  •; .  .T'"| 

responding  period  in  1  944.  J{adio  wi^i'i  l.m.  .  .  .  .  .  .  .  1.66  !’2.7  g. 

network  liillings  for  Ihe  first  six  Wesioo  I.id..  (Vemge  Com.  . 86  .26  g. 

months  of  1945  were  i;i1.3  per  Wia>l  Combing  Corp .  .27 

ce,„  higher  than  in  the,  period  of  ”  7n7;-,’nt.rlm. 

19  39.  q— UuBrtcrIy,  Ait. — Arrears. 


1.76  g. 

Oct, 

26 

Sept.  2!) 

n.oo 

fi.nn 

2.66 

Oct. 

1 

Sept.  15 

8.00 

11.00 

.310. 

Oct. 

1 

Sept.  1 

•  .R2«; 

1 .2.5 

.16  g. 

Oct. 

1 

Sepl.  21 

.40 

.40 

.2,7  g. 

Oct. 

1 

Sept.  20 

1 .50 

1.40 

1.76  g. 

Oct. 

17 

Sept.  20 

n.oo 

6.00 

1.2.7  till. 

Sept. 

.  t 

.iiily  .31 

t.25 

3.’2.7  g. 

Ocl. 

1 

Sej)t.  15 

l3.nn 

1.3,00 

.63  g. 

Oct. 

1 

.luly  28 

.12 

.12 

.67'  ...  g. 

Ocl. 

1 

Sept.  1 

.30 

.?,o 

.2.7  Int. 

Ocl. 

3 

Sept.  15 

1.00 

l.on 

1.27 

Oct. 

1 

Sept.  7 

5.75 

4.00 

1.2.7  g. 

Oct. 

1 

Sept.  15 

.5.00 

.5.0»l 

.6.7 

Ocl. 

1 

\UK«  28 

.1.5 

.2.5 

1.62'.. 

Oct. 

1 

Sept.  20 

n.09% 

3.6.5’\ 

1.76  (j. 

Oct. 

1 

Sept.  17 

n.oo 

6.00 

.77  g 

Oct. 

1 

Sept.  10 

3.00 

3.00 

1.2.7  g. 

Oct. 

1 

Sept.  20 

5.00 

5  00 

I.6nq 

Oct. 

I 

Sept,  15 

4.00 

4.00 

1 .66  g. 

Dec. 

17 

Nov,  9 

4.00 

4.00 

.2,7  g. 

I)e<’. 

17 

Nov.  9 

1.00 

1.00 

1 .26  S. 

Ocl. 

1 

Sept.  25 

2.10 

2.U> 

.’2.7  g. 

Ocl. 

1 

Sepl.  I 

J.oo 

1.00 

.26  g. 

Oct. 

1 

Sept.  10 

.80 

.8C» 

.27 

o<*i. 

16 

Sept.  25 

.50 

2.76  Int. 

De<‘, 

.■(6 

Nov.  15 

5.00 

5.00 

Payable  In  U.8.  Fundb. 
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RECONVERSION 
LOOMS  LARGE 
IN  U.K.  PLANS 


Serious  Industrial  Problems 
Due  to  Manpower  and  Equip* 
ment  Difficulties 

LEND  LEASE  FACTOR 

London — Reconvorsion  problems 
!n  which  cnlternative  lend-lease 
figure?-  roniincntly  now  is  the 

chief  '^ence  on  business.  Al- 

fhoufjli  ni increase  in  demob¬ 

ilization  has  l)pen  promised  indtis- 
fry  still  is  dissatisfied  with  the 

rate  of  releases. 

It  is  obvious  from  official  state¬ 
ments  that  the  ■••erionsness  of  the 
Industrial  position  i.s  recognized 


On  Ontario  Steel  Board 


Elected  Vice-President 


I  BOND  MARKET 

j  Most  Prices  Firm  to  Better 
As  Street  Makes  Ready  for 
Ninth  Victory  Loan — Turn¬ 
over  Light;  Albertas  Gain 
Again;  Abitibis  Higher 

WlTff  the  Street  already  well 
into  preparations  for  the  forthcom¬ 
ing  Xinth  V'ictory  Loan  campaign, 
bond  trading  fell  off  to  sharply  de¬ 
creased  volume,  although  prices 
for  the  most  part  were  firm  to 
better  than  in  the  preceding  period. 

Dominion  issues  were  Quiet, 
with  turnoveb  light  and  prices 
mostly  unchanged:  no  specific  de¬ 
mand  was  renorted  for  any  issue, 
either  in  long-  or  short-tenns. 

4^  «  « 

Albertas  were  the  main  feature 


industrial  position  i.s  recognized  Brian  Hew.ard.  of  Jones.  He, ward  '>i  i.M.g  u.  snui  ins. 

fully,  but  while  it  is  stressed  that  ^  Co..  Members  of  the  Montreal  .n  »  ,1,  ■  »  , 

time  is  required  to  restore  the  for-  stock  Kxchange  and  the  Montreal  A'bertas  were  the  mam  feature 
mer  standard  of  living,  business  Curb  Market  who  has  been  elected  "f  <he  piovlncial  lis,,  with  puce, 
people  are  of  the  opinion  that  the  Director  of  Ontario  Steel  Pro-  f,?  ‘i*  n”' 

pcsition  could  bp  imnroved  If  more  Co  bfd  Mr  Hewfird  i«  a  ^ova  bcotia,  Btitiah  Cu- 

onergy  were  shon  n  in  releasing  Ji,  oA«r  '.>f  Consume  Manitoba  is.=  «es  were 

war  factories  and  manpower  for  L  ,j  and  a  m  >mb?r  of  the  Panadlan  impending  elec- 

peacctime  activities  to  enatile  re-  1.  '  ^  1  t,i  ^i'  tions.  remaining  quiet  and  withont 

i<  rtittunt,  aiinuMs  10  enaoie  le  Hoard  of  the  Yorkshire  Insurance  .  _ _ i,„ij  fi,.„ 

covery  in  the  exoort  markets  which  I  I  .j  (ha.nge.  Ouebots  held  fiim.  ..bile 

Is  so  essential.  I  _ _ _ _  demand  was  noted  for  Saskafclie- 

The  problem  undoubtedly  is  seri- i  -  wans.  Municipals  were  dull  and  un- 

oiis.  as  is  indicated  by  figures  I1IBIABIPI1  changed. 

showing  that  at  'he  time  of  Ccr-ilJ  li  III  flllAJlIjIj  i 

many’s  .•ollap.se  mobilizalion  of  I  1  newsprints  Abitiliis  were 

mannower  was  too. 000  engaged  DAIl/CD  DD  APD  A  If  1 Pocalleling 
on  war  tasks  and  that  industry  is!  rnWI^K  K  jCUllJC  Alfl  I  preteried  stock. 

no\v  in  nc.;d  of  .a. 000. 000  workers  |  j  'vhicit  diicing  the  week  rose  to  a 

to  restore  th’  peacetime  position.  -  —  new  high  on  expectation  that  tlie 

Industry  now  is  hoping  that  tk-' j  province  Asks  Bids  for  $3  Mil- j 

pron'isc  of  gradual  relaxation  in  |  |,  <  n  k  f  »  D  I  coive  final  sanction  by  the  various 

rontrols  will  bring  relief  enabling  j  Lleoeniures  to  Ke-  ;  <  reditor  groups.  Consolidateds  and 

private  ontdrnrise  to  d''velop  in-!  pay  Hydro  Loans  Browns  gained  about  half  a  point. 

itiative:  b’lt  the  Cripiis  plan,  as  ap- J  -  ;  Industrials  gen°rally  were  in  de- 

plied  to  the  cof'on  .ndustry  and  |  Van;  •ivcr  —  Briti.sh  Columbia  i?  |  mand  w.ith  no  elianges  noted, 

suggested  for  .ailier  Ir.sdes.  is  not  i  inviting  bids  fos  ?1,000.nf>0  of  de- 1  .  *  .  * 

regarded  as  satisfactory.  I  bentures  either  for  a  15-ypar-ori  ^ke  utilities  provided  no  fea- 

The  suggestion  is  iimde  tkal  the!  20-year  sinking  fund  basis.  The  of  note:  B.C.  Power  4’s  were 


H.  R.  SPERLING,  nian.sgrr  o 
the  company’s  plant  at  Drummond 


ABITIBI  PLAN  IS 
SEEN  ACCEPTABLE 
BY  ALL  GROUPS  I 

Final  Approval  of  Various  Cre¬ 
ditor  Bodies  Likely  Routine 
In  Nature 

“FAIR  AND  EQUITABLE”  I 


Toronto — It  now  seem.s  reason¬ 
ably  certain  that  approval  of  the 
-Abitibi  reorganization  plan,  by  all  | 
classes  of  security  holders  as  well  ' 
as  the  unssciired  creditors,  will  be  ' 
j  largely  .1  mutter  of  routine  proce¬ 
dure.  The  chairmen  of  various  ere- ^ 
!  ditor  .groups  have  Indicated  that  in  1 
i  their  opinion  'he  plan  offers  “fair! 
]  and  equitable”  terms  of  settlement.  | 
an.igrr  of  '’’"’o  '"’“ch  messages,  addressed  to 
Tummond-h*’®  common  shareholders,  and  « 
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ville.  who  was  recently  elected  f’ot  preferred  .shareholders  re- 


Vicc-President  of  Canadian  (’elan- 
ese  Limited. 


lumbia,  and  Manitoba  is.=  ues  |  *  n/VmfWn  /\in 

unaffected  by  the  impending  I  I  I  KIIN||V  llh 

tions.  remaining  quiet  and  withont  i  iJlJJuli  UVlli/U  vl 
change.  Quebocs  held  firm,  while  *ivnv*vmf/l 
demand  was  noted  for  Saskatehe-:  lfimJ|Mr  MUDrCp 

wans.  Municipals  were  dull  and  un-  i  1  llJlllll  V  IiILiAULiA 

changed.  i  _ 

♦  mi  * 

In  the  newsprints  Abitiliis  were  :  Part  of  National  Sea  Products 
up  about  1  points,  paralleling  j  Issue  of  $2,500,000  is  Rep- 
action  of  the  preteried  stock.  |  resented  by  $750,000  of  4J/2’« 

'vhtrh  (hp’inj?  tlir'  wt=ok  ro«^e  to  fl  i  _ [ 

new  high  on  expectation  that  tliel  , _ ,  , 


Issue  of  $2,500,000  is  Rep¬ 
resented  by  $750,000  of  4V2’s 

.Announcement  'vas  made  this 


I  spc-;tively  are  summarized  as  fol- 
I  lows : 

I  R.  G.  Meech,  ciiairman  of  ihe^ 
common  stockholders’  committee  I 
I  of  Abilibi  Power  &  Paper  Crt..  Ltd..  1 
I  advises  common  shareholders  of! 
j  the  company  that  inasmuch  as  the 
I  reor.ganizatioM  nlan.  to  he  consid- 
I  ered  at  the  shareholders’  meeting 
I  in  the  Royal  A’ork  Hotel,  on  Oc- 
I  tober  4.  at  10.30  a, in.,  provides  a; 
fair  and  equitable  setllenient  of  all  ! 
security  holders’  claims.  thev  i 
I  should  use  th^ir  .otes  to  support' 

I  the  plan.  ! 

I  D.  H.  Gibson,  chairman.  Profec-I 


Industry  now  is  hoping  tb  it  tk-’ [  Province  Asks  Bids  for  $3  Mil-  .""A  kv  \V.  C.  Pitfield  and  Co.  for  Abitibi  14% 

promis.,  of  gradual  relaxation  in  j  i;„n  of  Debenture*  to  Re-  i f'^a'  by  the  venous  |  Eastern  .Securities  Co.  ^  shareholders  advises 

rontrols  will  bring  relief  enabling  *0  *'*  . ''reditor  groups.  Consolidateds  ^nd  j  $730  <I0<»  of  that  information  describ- 

privatp  ontdi-nrise  to  develop  in-!  pay  Hydro  Loans  Brow  ns  gained  about  half  a  point.  N  1,^’ pp,.  linking  fund  bond^ f’'®" 

Itiative:  'vit  the  (’ripiis  plan,  as  ap- 1  -  ;  Industrials  generally  were  in  t*®' 1  seri.-*?  lOtil  of  National  Sea  Pro-  **  nieeting  in  Toronto, 

plied  to  the  cof'on  .ndustry  .'ind  i  Vaii!  •iv-’r  —  Briti.sh  Columbia  is  tnand  w.ith  no  elianges  noted.  I  ducts  I.>imile'I,  recenily  organized  O®*-”*’®’'  f  a. ni.  has  already 

suggested  for  .atlier  Ir.'ides.  is  not  i  inviting  bids  fo"  ?.3,000.nno  of  dc-  *.  *  .*  to  take  over  tlie  assets  of  1.3  major  forwarded  to  registered  hold- 

re.gaidod  as  satisfactory.  I  bentures  either  for  a  15-year- or  '•'ke  utilities  provided  no  f®a- j  Bas.(p,.j,  Canadian  fish  producing  ®'’®af>®aP®'nt-i«’"tthataslhecom- 

Thii  suggosiion  is  in.sde  tkal  the!  20-year  sinking  fund  basis.  The  ®'f  "'’f®'  f*""’®’’  |  processing  and  ?narkeliitg  plants!  kelieves  the  pl.an  is  fair  and 

Government  shoiil  1  .ioin  w  ith  ein- |  nroceeds  from  the  financing  will  be  MonH-eal  Power  j  xhe  bonds  are  to  be  dated  Replem!  ®nuitabl'e  to  all  classes  of  security 

ployers  and  eniploycps  as  equal  I  used  in  making  ren.aV.a’nle  loans  to  Shawinigans  and  Montreal  '•’'’a”’-  her  1  and  were  priced  at  par  and  it  is  hoped  that  every 

partners  in  indust.  v  and  develon  a ;  the  Britisli  Columbia  Power  Com-  ate.idy:  '"ternalional  '  interest.  shareholder  will  use  his  vote  to 

tean'  spirit.  This,  In  theory,  is  ad-jrnission  to  enable  that  body  *^lo  Hydros  were  unchanged.  .  xiiesc  bonds  form  part  of  a  total  ike  plan. 


Unless  you  are  a 
lawyer  ora  notary,, 
never  draw  your 
own  Will 


^Drawing  r  new  will,  or  revising 
an  old  one,  is  legal  business  —  a 
job  for  your  lawyer  or  your  notary. 

But  helping  people  to  plan  tfie 
financial  side  of  their  estates  is 
trust  business  —  a  job  for  us. 

Come  in  and  talk  over  your 
estate  plans.  Bring  your  lawyer  or 
notary,  too.  A  three-way  discus¬ 
sion  paves  the  way  to  best  results. 

Crown  Trust 

Company 

R.  W.  Sfetic,  Praiidcnt 

Irvint  P.  Rexferrf,  Vice-President  tr  Meneging  Director 

W,  Ralph  Salter,  K.C.,  Vice-President 

MONTREAL  TORONTO 

393  St.  James  Street  80  King  Street  West 

Let  ut  serve  you  end  your  family 

Executors  Truftoof  Financial  Agents 


mira’.dc  biP  iatvgiblc  problem:?  in  I 
need  of  tackling  fii;?l  are  modern- 1 
Ization  of  nieclianical  equipment.! 


carry  otP  :>  hydro-electric  pro.grain. 
British- Columbia  has  been  going 


Some  of  the  real  estate.s.  such 
.as  Sherbrooke  Street  Realties  and 


head  in  the  public  utility  field  for  ^H'lare  Building  issues,  con,;istin 


Tliese  bonds  form  part  of  a  total  ®PPPort  the  plan, 
i.sstic  of  $2,500,0011  principal  \  V  ^  ~ 

amount  of  serial  and  sinking  fund  Refunding  IsSUC  Fot 
bond.?  con.;isting  of  nine  designat-  A....... 


more  efficienr  organization  and  a  Lo,n„  (ime  .and  recently  .announced  hand.s  at  new  high  levels  series,  ’oeariug  .merest,  at'^S 


mean.s  to  ovcj-coine  re.strletive  prac¬ 
tices  of  labor.  Recoiivcrsion  consid¬ 
erations  are  affecting  the  stock 
markets,  making  investment  more  i 
selective.  | 

SpciiiNGve  Activil.v  Less  1 


piirch  -se  of  three  nrivately-owned  | ’"T®’*'" ''■®’‘® 
companies.  Wesi  Canadian  ’Tydro-  onict. 

Electric  Corp.  and  three  snbsidiar- 

lec  Nanaiino-Dun.mn  I’tiiiiies  and  Soufhem  Can.  Power 
Columbia  Powe.'  Co.  and  a  sub-idi-  A,.«„Sp««  niwwill 

arv.  It  w.us  also  announced  that,  in  ^CClUires  ii/ixviii 


Confed'n  Amusements 


and  I  per  rent  respectively  and  1  , 

maturing  from  1.116  to  105’’,  and  Annonncemenl  was  made  during 
the  present  i.sRiie  of  $7.30, Out)  ini*’®®*'  ^®®i®  k.v  Rene  T.  .Leclerc. 
4'2’s  due  1961.  Tim  serial  bonds  i  *'®'®  ‘'f  $450,000  first 


_  .Amusement.s,  Limited,  the  pro-  of  the  total  amount  bears  interest 

Annonncemenl  was  made  during  ®®®'i3  of  which  will  lie  used  for  re-  rate  of  4%,  the  b.alance  consisting 
past  -week  by  Rene  T.  .Leclerc,  1  funding  purpo.ses.  ;  of  $60,000  in  21is,  $60,000  in  "s 


Acquires  Dixville  Co. 


.=  neculative  activity  in  Far  East- '  addition,  an  expenditure  of  some 
erii  bonds  is  le.-?s  pronounced.  Al- 1  will  he  mad"  on  V'v: 

though  big’ll  'irices  have  encourag- j  developments,  to  fit  in  with  a  pro- 
“d  profit-takin,g.  it  is  recognized  I  srem  of  rural  electrification, 
that  it  may  be  a  tong  time  before!  Dtilifi-is  experts,  engaged  by  th-* 


nouncemen*  in  the  Quebec  Ofticial  of  ,1,0  comnany  slated  total  capi-| 
Gazette  of  September  15  last  ap-  (an, ation  was  $4,739,806.  of  w  hich  | 
proval  wa.s  granted,  a.s  of  August  1^1  oqq  qqo  vepres.ents  net  working! 


4'2’s  due  1961.  Tim  serial  bonds  | ''®*®  $4.a0,000  first  |  Issue  consists  of  ten  inaturilies  and  $60,000  in  31-25.  dependin.g 

totalling  $1,7.30,000  have  also  been  I bonds  of  Confederation  ;  from  1946  to  1965  and  $25,000  j  upon  maturity  dates, 
sold  aud  the  proceeds  jiald  to  the  sssss^^ssss— 
company.  j 

Report  of  th’  final  incorporation  j 


resumption  of  deiit  service  is  pos-  ni'ovincc  to  surve.v  pronerties  of 
sible  either  to  Janan  or  China.  Eii- I  B.C.  Electric  Company,  have  com- 
ropean  Iiond.s  are  less  in  evidence  1  pleted  their  work,  allliongh  apnar- 
for  .a  similar  re'isoii  and  invesior.a  |  enllv  tiie  renort  is  still  pendin.ir. 


niovinco  to  surve.v  pronerties  of  |  ky  tke  Public  Service  Bo.ird  j  capital. 


I  for  the  purchase  by  the  Southern | 
I  Canada  Power  Company  of  the  as- I 
[sets  and  undertaking  of  the  Hydro- j 


nclined  to  siii-ly  the  possiliilt-l  The  B.C.  Powci'  Commission  was  I  Company  of  Dixville. 


Acceptance  Assured 

AlbeiTa  Bond  Plan 


lios  of  lihiiifi  indniMrial  sernritic^-i ! Tiif  iioriz-^i  hv  thp  provinciilj  ^’H’chas?  ;)rice  was  $38,000.  *  Kdiuonton — AnnouiU‘f*ment  wps 

being  likel.v  to  licnefii  by  earliest !  Govornii'en'  to  ,gn  a'le.ad  with  a  $7.- j ’'^'k®  ‘ke.  company  is  af  ;  this  weelc  k.v  Premier  E.  C. 

peacetime  .i:-livj|ies.  In  the  fore- j  004.9 1 .3  ’l^ctri.’  power  develon- j  'O  tke  roiinty  ol  Slanstead  iMauujug-  that  hoMers  of  $77.oOO,- 

front  of  llie«->  are  shiiiping.  ship- '  nienl  for  A'ancouv“r  Island.  Tlie.|  wliere  the  eompany  selling  hac.  ,),((,  ,vf„(]j  Ai’oeria  bonds  have  i 

building,  uioiors  and  radio,  all  of  i  scheme  tv-ould  involve  a  hydro-elee-  keen  operating  an  eleclricily  ays-  a,.,.,3,ptp(j  die  reeentty-.innounced  ! 

which  are  attra-ling  renewed  de- 1  trie  plant  on  Camnbell  River  to  'le-  tern  for  the  village  and  vii-inity.  $  1 1 200.000  debt  refunding  plan] 

mand.  I  liver  an  initial  50,000  h.p..  eosi-  ’t'ke  board  came  to  the  conclnsion  province.  Th?  Premier  stat- 

High  class  investnienls  are  over- 1  ing  $3  731.97-1:  construction  of  that  it  was  in  the  public  interest  gj  the  scheme  was  proceeding  “in  a 

sbadowe.'l  by  the  launcliing  of  the  j  transmission  lin®s  .and  transformer  that  the  assets  be  transferred,  and  satisfactory  manner"  and 

big  Thanksgiving  -  Savings  Drive  sfat ions  at  Campbell  River.  Coiirte-  authorized  the  «al?.  The  Sout.iern  ,f,p,.p  doubt  the  required 


IManniiig  that  holders  of  $77. 000..  j 
000  wortil  of  Ai’oerla  bonds  have  1 
accepted  flic  regentty-.innounced  ! 


Thanksgiving  -  Savings  Drive  sfai ions  at  Campbell  River.  Court?-  •’’Otkorlzed  the  «al?.  The  Sout.iern 


whi'-ii  is  especially  iniporlanl  and ;  nay.  Alburni  and  Nanaimo, 


Canada  Power  Company  -i^sumes  he  reach 


difficult  at  'his  time.  Previ-jcosl  of  5:1.28,2.941.  The  first  25.-  the  obligations  and  contracts  of  the  j  ^  ^hort  lime 


ous  (-ainpaigns  were  stimulated  by  000  h.p.  unit  at  Campbell  pro.iect  1  Dixville  Comnany 


war  needs,  hut  ifter  years  of  sac-  will  be  in  operation  on  or  before 
rifiee  ihcr?  is  a  aeneral  desire  to  ]  April  1,  1947  and  development  will 
relax  and  sii^nd  'vliicli.  due  to  tliejiuj  increa.sed  at  a  later  date  when 
present  ?cirei'y  of  goods,  inereases  j  demand  for  power  is  larger  to  100,- 
the  danger  of  'nfl  ilion.  The  pub- 1  000  h.p. 

lie.  lio'vevor,  .sltows  a  leadiness  to  -  - - 

avoid  this  by  fnriiier  savin.gs  Power  Given 

the  lime  wti.'n  sliops  have  more;  ^  a  1  •  ^  ■>  j 

goods  aiailable.  AufnOrify  FOf  BonflS 

.Savings  accumulated  during  six  !  - 

years  of  war  total  nine  and  one-  Quebec  Power  Company  has 
half  billion  muiitls.  In  lauiiclilnt;  !  been  authorized  by  the  Qiiebev  Pub- 
the  campaign  the  Chancellor  of  the  |  Me  S.vrviee  Board  to  issue  $2,000,- 


H.  .1.  Wilson,  Deputy  Attoniey- 


This  aiitho.-lzation  hy  the  Public  a,  (^is  week  for  New 


April  1.  1947  and  development  will  Service  Board  was  apparently  its  York,  to  iii?  a  registration  state- 
lie  increa.sed  at  a  later  date  when  Iasi  publi.:  act,  since  It  ceased  to  with  the  United  St.ates  Seenr- i 


exist  as  of  September  1,  its  work 
being  divided  between  the  Klec- 
Irii’itv  Board  and  the  Transporta¬ 
tion  and  Communication  Board.  1 


To  Investors  in 

United  Stales  Securities 

The  direct  wire  which  we  maintain  with  our.  ^ew  York  correspondents  enables 
IIS  lo  give  prompt  service  in  executing  purchase  and  sales  orders,  in  accordance 
with  Foreign  Exchange  Control  Regulations,  for  all  classes  of  Lnitcd  States 
marketable  securities,  listed  and  unlisted.  Ve  can  deal  in  American  securities 
w  ith  residents  of  Canada  for  settlement  in  Canadian  dollars  without  formality. 
Enquiries  Invited. 

Private  wire  ^^ilner,  R055  &  Co. 

,,  ,  ,  Members  The  Toronto  Stock  Exchange 

Montreal  and  _  _ 

330  BAY  STREET  TORONTO 
Hamilton  Vaacouver 


ity  Exchange  Commission  under 
th°  refundin.g  plan. 


Quebec  Power  Given  !  ®"k  communication  Hoarq. 

Authority^  For  Bonds  Refunding  Operation 

o..nh«,.  Pn7p..  romnanv  ha=  -  Prov.  of  SaskatcKewan 


ypprs  of  war  total  nine  and  one-  Quebec  Power  Company  has  j  r  rov.  Or  OOSKarcnowran 

half  billion  inuinls.  In  lauiicliInT;  !  been  au*horizf-d  by  the  Qiiebev  Pub-i  - 

the  campaign  the  Chancellor  of  th?  j  Me  Service  Board  to  issue  $2. ‘too, -I  Regina-  Announeement  is  made 
Exchequer  hinted  at  lower  interest  i  ooo  of  first  mortgage  and  colla- i  by  Hon.  C.  M.  Fines,  provincial 
rales  in  future  Government  issues.!  feral  trust  series  1)  3 '2 '6  lionds  j  t  reasurer  that  arrangements  had 
Negotiations  •;'oncerning  An,glo- ;  niativrlng  September  1.  1  962.  An  1  been  eompleled  for  the  refundin.g 
American  financial  relations  now  j  unsold  balance  of  $452,000  of  '  of  .$.3,000,000  of  4*2  per  cent  de- 
that  lend-lea?'’  ha.s  come  to  an  end  1  ceries  tl  hond.s  previously  antborlz-  hentnres  of  the  province  of  Saskat- 
are  being  watched  with  concern.  |  ed  and  held  in  the  comp  inv’.s  ire  is-  chewan  maturing  Sentem.ber  15. 
buf  the  approach  of  Lord  Keynes  ury  may  he  cancelled.  3’he  new  The  province  has  issued  S'i  yef 
and  Halifax  in  gen-’ral  is  ai-cepted  bonds  ir..?y  he  sold  at  not  less  than  ci  nt  debenfiires  for  $2,500,000, 


New  Issue 


These  hands  hariw)  hern  sold,  this  advert isemenf  appears  as  g  mailer  of  rerorrt  only 

$1,100,000 

Dominion  Foils  (Canada)  Limited 

5%  First  Mortgage  Sinking  Fund  Bonds,  Series  “A” 


favorably.  I!  is  expected  that  Bri-  |  os  and  accrued  interest. 


tain’.?  eritical  position  will  he  ex¬ 
plained  fuMy  and  understood. 

Issue  of  C.O.D.'s  For 

Refunding  Purposes  | 

Ottawa — Annonncemenl  is  made  | 
by  Finaiics  Minfstei’  Ilsley  th.at  an  ; 
Issue  of  Dominion  of  Canada  de- j 
posit  renifi.-a'.es  totalling  $liu.- 
opo.noo  dated  R‘’'ptemher  IS.  and  I 


and  has  piid  off  the  balance  of 


To  be  dated  September  1st,  1945 


due  March  19,  1946.  has  been  sold  j  Pf,fnj,apy  recentlv  replaced  its  $1 


Quebec  Power  Company  staled  the  is.sue,  amounting  to  $500,000, 
that  the  money  will  he  used  lo  re-  in  cash. 

iinliiifse  Its  treasury  in  p.art  for  It,  has  Imen  estim.ited,  Mr.  Fines, 
capita!  expenditures  ainonnting  to  slated,  that  as  a  result  of  this  re- 
$2, .300  000  made  .since  1937  and  to  I  funding  opera.tioii  the  province  will 
meet  further  i-apilnl  expenditures  I  effect  an  annual  saving  in  Interest 
now  anticipaied.  of  $47,500. 

- - -  I  The  refunding  issue  of  3'.  per 

Report  Action  Planned  '’^kt  ri®'>entiires  was  made  through 

^  ,  ,  £  m  £  ji  'ke  Dominion  Se^ucties  Corpor.i- 

Mapie  Lear  Prererred  j  Ltd.:  wood  Gundy  *  co.. 

’roroiifo. — Alaple  I,eaf  .Milling  1  Ltd.,  and  A.  E.  Ames  &  Co.  Ltd. 


To  mature  September  1st,  1960 


Principal  and  semi-anmial  interest,  (March  l.At  and  September  Ist)  payable  In  lawful  money  of  Canada  at  the  holder’s  option  at 
any  branch  in  Canada  of  the  bankers  of  t  he  Company.  _  Bonds  in  denominatipna  of  $1 ,000  and  1500,  registerable  as  to  principal  only. 
Ilpdeemable  either  in  whole  or  in  part  at  any  time  prior  lx>  maturity,  on  30  days’  notice  at  the  option  of  the  Company,  at  103^ 
of  (he  principal  amount  thereof  if  redeemed  on  or  before  September  1st.  1950;  thereafter  at  102%  of  the  principal  amount  thereof 
if  redeemed  on  or  before  Seplemlier  1st,  195.5;  and  thereafter  at  101  %  of  the  principal  amount  thereof  if  redeemed  prior  to  maturity; 
logelher  in  every  I'ase  with  interest  on  said  principal  amount  accrued  and  unpaid  to  the  date  of  redemption.  The  Company 

Annnf  e  An/I  arvrAac  \xrit  ll  4  La  T  ri  IcI  AO  f  Kol  Will  #*roof  A  A  ITimrl  4  It  a  t^n  nf  4  Ua  12  am#]  «  G#kmr#k#i  **  4  **  W.# 


to  the  chartered  banks  at  par.  j  mn.OOO  collateral  .trust  6-year  3%  LAIDLAW  &  CO.  FA'P.ANDS 
The  certificates  will  hear  inter-  5,.|.i3|  debentures  by  $1,800,000  I.aidlaw  Comnany,  members 
^'=1  iV  the  rate  of^  %  of  j»ne  per  ^-oHaternl  trust  10-year  3%  serial  of  the  Xew  York  Stock  Exchans:?, 
cent  per  annum.  This  issue  .does  (icbe'itiires.  The  new  bond  issue  New  A^ork  Curb  Exchange  and 
not  represent  new  cash  as  a  siini-  (,pen  disposed  of  to  private  in-  other  financial  in.stltutions  and  a 
lai-  amount  of  certificates  hearing  (ppppip,  I  private  hanking  firm  founded  in 


tlie  same  late  of  interest  matured 
on  tlie  sain?  date. 


teresis.  i  private  hanking  firm  founded  in 

Rome  action  is  i)eih.g  contom- j  1 9 42,  has  announced  the  openinr 
plated  on  the’ preferred  stock,  but  of  .a  municipal  bond  department 
no  decision  has  been  reached  as  j  to  coiidnci  a  general  business  in 
vet  by  directors,  it  is  understood,  such  bonds.  | 


longevity  in  Unitetd  States 

E  At  P#^oL-\X/.Tk  17»#1  Wa 


viously  been  retired  through  the  Sinking  Fund. 

Trustee:  The  Royal  Trust  Company 


In  the  opinion  of  Counsel,  these  Bonds  will  be  investments  in  which  The  Canadian  and 
British  Insurance  Companies  Act,  1932  (Dominion)  as  amended  states  that  companies  registered 
under  it  may  invest  their  funds. 

I'he  peneral  tialiirp  of  the  bitsiness  of  the  (.'ompany  is  that  of  operating  foundry  and  rolling  mills  for  the 
processing  of  aluminum,  tin,  lead  and  composition  foil  primarily  used  for  packaging  material. 


MD  PLAN 


At  Peak  With  End  of  War 

I  ,\pw  York.— -“Even  during  the  |  perlcnce  of  Industrial  policyhold- 
thrpp  full  years  our  country  has  I  ®*’®>  exclusive  of  military  afid  civil- 
,  .  ’  .  .0.0  ,1  .  1  i  i'oi  deatlis  from  enemy  action.  The  i 

been  at  war.  i  rom  1942  through  ;  represent,  essentially,  t^e  ' 

194  4,’  says  the  current  Statistical  j  exnerience  of  those  of  our  i 

Riillelin  of  the  .Metropolitan  I. ife  industrial  nopulation  who  were  re- j 
Insurance  Co.  “Our  industrial  tained  at  the  home  front  as  well  i 
population  has  maintained  its  lon.g- 1  as  those  who  were  called  to  the 
time  record  of  improvement  in  I  war  front,  deatlis  from  enemy  ac- i 


c:apitalization 

(upon  completion  of  the  present  financing) 


5%  First  Mortgage  Sinking  Fund  Bonds, 
Series  “A”,  (this  issue) . 


20  Year  Notes  Payable  July  Ist,  1964 . 
Shares  of  no  par  value . 


Authorized 

$1,500,000 

794,091.53 

150,000 


To  be 
outstanding 

$1,100,000 

794,691.53 

150,000 


In  1944  the  expectu- -  iloii  being  exc-luded. 


W7, 


j  lion  of  life  .if  Industri.ll  policy- j 
I  holders  of  the  .Metropolitan  i.lfe  j 
Fnsiir.ince  Company  was  64, in 


In  this  situation,  it 
to  find  lliat  ainnn 


.gratify- 
insurc  d 


Insiir.ince  Company  was  64,lli  wlilte  males  at  age  2h--those  en- 
j  years,  about  a  h.slf  year  more  ihanl|eiiiig  their  prime-  -the  expei-ta- 


Plan  for  the  things  you  want 
most  and  accumulate  the  required 
funds  through  a  (!!anada  Permanent 
.Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Head  OIHe«!  3J0  Bay  $» ,  Toraala 

Attal*  fwaarf  $*4,000,000 


in  1943,  and  one  full  year  inorcliion  of  life  In 
than  ill  1941.  our  List  year  of  ;  was  46.411  yea 
pea(-e.  of  a  ye.ar  crei 

“A ppareni lv.  (he  hard'^liins  w-iiicli  i  ',vh«>n  w-c  w-crc 
large  nunihers  r.f  our  civilian  po-  'llius.  no! 
pi'latimi  have  borne  through  the  r-iiains  of  wa 
w.vr  -oven-re. wded  lintising.  re-  these  of  oii"  in 
stricled  medir-al  facilities,  and  ex-  h-b  who  have  re 


lion  of  life  In  Ihe  war  vear  194  1  : 
was  46.411  year',  about  one-fiflli  ! 
of  a  ye.ar  creater  than  in  I  "i  i  i ,  ' 
’,vh«>n  we  were  'till  at  t'care. 

"1  bus.  notw  illislandint  ilo^  , 
r-iiains  of  war  -  ondiiion'  iii'on  ! 
these  of  oil”  industrial  w age-earii- , 
n-B  who  have  remained  in  eh  il  I'fe. 


tended  working  hours- 


noi  and  despll"  the  -perial  mneomhat- 


hecn  severe  enough  lo  offset  the  ant  liazards  borne  by  those  who 
advantages  derited  from  the  Iiigli  liaie  en'eied  ih*  armed  foiees,  ihe^ 
j  rtandards  of  liting  in  tlie  prior  trend  of  longevity  hs*  r  ontinued 
years  of  peace  'I'hen,  loo.  a  good- |  ui  w.ird  \«  an  indi  allon  c.f  w  lnf 
iv  niiiiiher  of  families  have  ai-iual-.tlie  expeii.ine  among  the  c.tilian 
ly  Ilf  “11  a  lile  to  sdt  .s  m  I  heir  s' and-  no'oil.il 'on  h.i-i  lo  cn  ilie  figure* 

il  rd  of  I i fe  a«  a  I  e'li  II  of  w  idf  s[ii »  .i d  f or  while  female,  m  a  v  he  «-x [lei  i a 

f.ill  ciii|i|ovnieni  lion  >f  li'  -  at  iz<-  in  I  ?  4  4 

“Till-  figiiie*  fio  e\|o-iiaiion  e'  na;r"l'  il  "I  .e  i  w ’•  ainto.' 

Ife  In  Ihe  war  tear.  I ‘I  I  •  ip  1 4  4  I  b  I  ee  (|  I|a  r  •  »- »  of  a  )•"'  S  »ai»r 

•  *,4ise<1  upon  ;he  mort*  ir^  ex-jitan  in  I 


\N  e  offer  these  Bonds,  subject  to  allotment,  if,  as  and  when  issued  and  received  by  us,  and  subject  to 
the  approval  of  Messrs.  Foster,  Hannen  &  Watt,  as  counsel  for  the  Company,  and  of  E.  R.  Parkins,  K.C.,  as 
counsel  for  the  underwriters. 

PRICE:  100  and  accrued  interest,  yielding  5% 

It  is  expected  that  Bonds  in  interim  form  will  be  available  for  delivery  on  or  about  September  15th,  1945. 

\  Prospectus,  a  copy  of  which  ha.s  been  filed  under  the  provisions  of  the  Companies’  Act,  1934, 
(t  idiiada)  as  amended,  will  be  promptly  furnished  upon  request. 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

35.5  ST.  JAMKS  STKEET  WESI.  ’VIONTRLil. 

Arnnrhe*  in  Ihe  principal  riliei  aj  Canmsia 
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FISHING  MERGER 
TO  CONTROL  HUGE 
SALES  FACILITIES 


National  Sea  Products  Will 
Handle  100  Million  Pounds 
of  Maritime  Fish 

SALES  OF  $10,000,000 

(Special  rDi-rrspondence) 

Halifax,  N.S. — riirther  details  of 
the  oonsoli'Jation  of  <:onie  tweiit> 
fiih  firms  in  the  Maritimes  and 
Upper  Canada,  under  tho  nam'-  ot 
National  Sea  Products  Ltd.  are  to 
the  effect  that  the  set-up  of  t!:o 
new  concern  has  been  about  com¬ 
pleted  and  it  now  controls  oiierat- 
inc  assets  which  have  been  hand- 
lins:  some  100,000,000  pounds  of 
fish  a  year  for  rome  eiifht  years 
and  with  annual  sales  durins  the 
last  three  years  of  some  SIOOOO,- 
000,  This  is  about  a  third  of  the 
yearly  commercial  fish  catch  of 
thi'j  province. 

Vider  and  nev  markets  for  Nova 
Scotia  fish  products  are  seen  in 
pro.spect.  The  new  company's  ac¬ 
quisitions  comprise  not  only  the 
purchase  of  Maritime  concerns  but, 
.also,  some  of  the  largest  Upper 
Canadian  fish  distributors  and  will 
be  the  Dominion's  largest  Atlantic 
organization  engaged  In  the  fish¬ 
eries. 

The  following  are  the  companies 
•whose  operating  assets  have  been 
acquired  by  National  Sea  Products 
Ltd.:  — 

Maritime — National  Fish,  Idd., 
Halifax. 

Maritime  Fish  Corporation, 
Digby. 

National  Fish  Company,  Hali¬ 
fax. 

Fastorfat,  Ltd.,  Halifax,  which 
produces  feed  meal  from  fish.  | 

National  Laboratories,  Ltd., 
Halifax,  a  research  organization. 

W.  C.  Smith  and  Company,  Lun¬ 
enburg. 

Lockeport  Company,  Ltd.,  Locke- 
port. 

r^onard  Bros.,  Ltd.,  Sydney  and 
North  Sydney. 

O’Leary  and  Lee.  Ltd..  Halifax. 

O'Connor's  Fish  Company,  Mont¬ 
real. 

Leonard  Fisheries,  Ltd.,  Mont¬ 
real. 

In  addition  to  the  above  the  com¬ 


pany  has  also  acquired  complete  or 
controlling  ‘nterest  In  the  follow¬ 
ing;  — 

Lunenburg  Sea  Products.  Ltd., 
Lunenburg.. 

Leonard  Brothers  (Newfound¬ 
land)  I,td.. 

Nickerson  Brothers.  Ltd.,  Liver¬ 
pool. 

D.  Hatton  Company,  MonWeal, 
and  two  subsidiary  companies. 

Operate  Fishing  P’Icct 

It  is  stated  th-at  the  holdings 
which  National  Se,i  Products  Ltd. 

I  has  secured  in  Mont'.'eal  and  Tor- 
;  onto  are  the  largest  distributing 
j  agencies  for  fish  from  the  Atlantic 
!  in  Canada  and  the  operating  asset.s 
I  arc  described  as  the  largest  oper- 
i  atlng  facilities  In  the  fishing  in- 
i  dustry  on  Canada’s  Atlantic  coast. 

I  In  addition  to  plants  on  shore 
j  for  processing  and  distribution  pur¬ 
poses  the  company  will  also  operate 
four  steam  frawltjrs.  and  two  Diesel 
trawlers  and  .also  has  shares  in 
I  fifteen  fishing  vessels.  The  com¬ 
pany  proposes  to  i)iiy  on  a  large 
scale  from  independent  trawlers 
and  fishermen,  officials  of  the  com¬ 
pany  state.  It  is  further  stated 
that  five  ports  will  be  the  main 
centres  for  the  new  company’s 
operations  viz  Halifax,  Digby, 
Lockeport,  Lunenburg  and  North 
.Sydney. 

Ralph  P.  Bell,  of  Halifax  an.i 
.’Montreal,  former  Direclor-General 
of  Aircraft  for  Canada,  is  president 
of  National  Sea  Products  Ltd., 
with  H.  C.  Connor,  Halifax,  N.S., 
and  C.  H.  Morrow,  Lunenburg, 
N.S.,  vice-presidenls.  H.  V.  D. 
Laing.  Halifax,  N.S.,  is  secretary- 
tre.asurcr.  and  W.  W.  Smith.  Lun¬ 
enburg,  N.S.,  director  of  produc¬ 
tion.  Ronald  ^  Smith,  f,unen- 
btirg,  N.S  ,  is  director  of  sales,  and 
■W.  Stanley  Lee,  Halifax,  N.S.,  as¬ 
sociate  director  of  sales.  Other 
directors  are  H.  P.  Connor,  .Tames 
MaeJIurray,  P.  J.  Smith  and  J. 
McG.  Stewart,  K.C. 

Kmphasis  On  Distribution 

It  is  stated  the  new  company 
will  be  the  largest  producer  of 
fresh,  frozen,  smjkeu  and  pickled 
fish  in  the  Maritime  Provinces; 
also  fish  fillets,  cod  liver  oil,  glue, 
etc.  It  will  produce,  process  and 
market  these.  A  company  state¬ 
ment  says:  ‘‘In  the  immediately 
ensuing  period,  .speci.al  emphasis 
will  be  given  to  marketing  and  dis¬ 
tribution.” 

It  is  pointed  .eut  that,  with  the 
securing  of  its  own  distributing 
set-un  In  Upper  Canada,  it  is  the 
first  time  a  large  Maritime  com¬ 
pany  has  acquired  such  facilitie.s 
to  handle  Us  output. 


War  Assets  V.-P. 


H  R.  MALTSEV,  of  Hamilton, 
Out.,  appointed  Vice-President  in 
charge  of  Supply,  War  Assets  Cor¬ 
poration.  Montreal,  was  formerly 
Director  General  of  the  .Arsenals 
and  Production  Branch,  Depart¬ 
ment  Munitions  and  Supply. 

wheatImage 

LOWEST  SINCE  ’37 

Yield  of  Oats  and  Barley  Also 
Considerably  Lower 
This  Year 

Ottawa  —  The  19d5  wheat  crop 
for  all  Canada  was  placed  at  321,- 
4  09,000  bushels  in  the  first  estim¬ 
ate  of  grain  production  issued  by 
the  Dominion  Bureau  of  .Statistics. 
This  crop  would  be  11  1,000,000 
bushels  less  than  that  of  1944,  with 
the  average  yield  of  13.7  l)ushels 
per  seeded  acre  the  lowest  since 
1937. 

Tlie  1945  oal  crop  was  estimated 
at  S«8,29S,000  bushelE,  111.000,000 
bushels  less  than  in  1944,  while 
barley  produciioii  ‘was  placed  Si 

Capital  of  the  company  is  around 
.'*4,750,000,  and  it  Is  stated  this 
has  been  .--'jl)scri’jcd  by  Maritime 
interests  also  that  the  companies 
taken  over  have  been  on  a  cash 
liasis.  It  is  further  stated  the 
limited  amount  ot  bonds  offered 
the  public  was  over  subscril)ed. 


101,135,000  bushels  against  194,- 
71 2,000  last  year. 

’Ihe  bureau  said  tiiat  although 
v/iieat  production  tliis  year  falls  far 
.short  of  three  of  the  large  wartime 
crops  it  nevertheless  exceeds  the 
284.000,000  bushels  produced  in 
1943  owing  t>?  the  small  acreage  of 
tiiat  year.  The  28.400.000  .icres 
sofded  to  wheat  in  ',915  ’•cprssenis 
only  a  small  increase  o^e^  the  area 
seeded  in  J  M  i. 

Output  of  wheat  in  tlic  Prairie 
l‘iovinces  th.is  year  is  estimated  at 
297,000,900  bushels,  coiup.'ired  with 
4  !0,fi00,00i*  bushels  in  1944.  This 
vear's  crop  incljde.s  5,:''''0,0  .TO  l.ush- 
tl.s  of  durum  wheat,  of  wlilcli  3.- 
4  00,000  bushels  were  produced  in 
Manitoba  and  3,500,000  bushels  in 
Saskatchewan.  These  two  provinces 
produced  abotit  11,000,000  hushel.s 
of  durum  la  944. 

The  average  yield  of  all  wheal  in 
the  Prairie  Provinces  this  year  is 
13.2  bushels  per  seeded  acre,  the 
lowest  for  thj  war  period. 

Ontario,  the  only  other  ii.iportani 
wheat  growln.g  area  in  Canada,  pro¬ 
duced  21,301.000  busliels  of  wheat 
in  1945.  AH  but  706,000  bushols 
ot  this  total  was  .vinter  wheat.  Al¬ 
though  some  winter  wlieat  also  is 
produced  in  Albert.'!,  U  is  included 
with  the  spring  wheat  in  tho  bu¬ 
reau's  report. 

I  Aul’horize  Redemption 

Of  Silverwood  PreFd 

I  Toronto. — At  annual  meeting  of 
Silverwood  Dairies  held  here  last 
week,  shareholders  authorized  an 
increase  in  the  board  of  directors 
from  11  to  14  and  following  new 
directors  were  elected,  all  officials 
of  Silverwood  Western  Dairies, 
Ltd.;  .1.  A.  Caulder,  president  and 
managing  director;  R.  A.  Daly, 
vice-president  and  treasurer,  and 
H.  G.  Stapells,  K.C.,  vice-president. 

Shareholders  aln  confirmed  the 
purchase  for  redemption  of  0!it- 
standing-preference  shares  of  the 
company  and  payment  by  the  issue 
and  allotment  to  the  vendors  of 
fully  paid-up  and  non-assessahle 
common  shares  of  the  company  re¬ 
commended  at  the  directors  meet¬ 
ing  in  August. 

WESTERN  QUEBEC  MINES 

Western  Quebec  Mines,  formed 
last  spring  on  the  old  Camp  Bird  i 
property,  north  of  Siscoe,  in  Du- 
bulsson  township,  is  planning  win¬ 
ter  drilling  to  explore  the  known 
intntslve  plug.  At  least  three  drill¬ 
ing  machines  are  expected  to  probe 
the  ground. 


LUMBERING  AND 
MINING  PROVIDE 
B.C.  EMPLOYMENT 


These  Industries  Are  Taking 
Up  Many  Formerly  Engaged 
in  War  Work 

STILL  PROBLEMS  AHEAD 

Special  Correspondence 

Vancouver  —  British  Columbia’s 
permanent  industries  are  absorb¬ 
ing  large  number.'S  of  returning 
service  personnel  and  men  releas¬ 
ed  from  war  work,  but  it  Is  prob¬ 
able  that  there  will  be  more  un¬ 
employment  during  the  coming 
months.  Officials  of  Selective  Ser¬ 
vice,  however,  are  hopeful  that  un¬ 
employment  will  not  become  a 
serious  problem.  There  has  been 
an  extreme  shortage  of  all  kinds 
of  labor  in  the  province  for  the 
past  two  years,  and  the  fact  that 
large  numbers  of  men  are  idle  In¬ 
dicates  reluctance  to  go  to  work 
rather  than  lack  of  jobs.  Many  e.x- 
soldiers  and  sailors  as  well  as  for¬ 
mer  war  workers  are  spending  a 
month  or  so  on  vacation  ‘‘just 
looking  around”.  They  will  probab¬ 
ly  obtain  employment  before  long. 

More  than  3,000  workers  were 
lilaced  in  jobs  throu.ghout  British 
Columbia  and  the  Yukon  during 
Ihe  week  ending  September  7.  Of 
this  number  744  -were  women. 

In  spite  of  this  there  remain 
some  12.000  job  vacancies  on  file, 
and  of  these  3,435-  require  women. 
This  total  constitutes  a  slight  in¬ 
crease  over  vacaiicies  reportel  in 
Ihe  same  period  the  previous 
month. 

I^iiiiibei'iiig  and  Mining 

The  lumber  industry  is  still 
calling  for  1,700  rkiiled  and  un¬ 
skilled  workers,  and  pulp  .nnd 
paper  mills  could  use  at  least  200. 

Twelve  hundred  skilled  men 
are  needed  by  the  construction  in- 
diisfry  and  an  unl'mited  number  i 
of  untrained  labor  could  be  em¬ 
ployed. 

The  base  metal  mines,  chiefly 
copper  operations,  are  asking  for  i 
600  men  and  the  gold  mines  could  i 
use  at  least  half  that  number,  i 
while  coal  mines  are  short  about  : 
200  men.  . 

Total  labor  requirements  of  all 
industry  stand  at  about  4,000,  ac-  1 


cording  to  the  latest  estimate.. 

Most  of  the  demand  In  the  ■a'o- 
men’s  field  Is  for  cooks  and  wait¬ 
resses,  more  than  600  being  need¬ 
ed  in  these  categories. 

Employment  figures  indicate  a 
slight  decline  in  the  number  of 
clerks  and  stenographers  required. 

Demand  now  centers  on  skilled 
office  workers. 

B.  of  T.  EXPLAINS 
EXPORT  CREDITS 

Bulletin  Issued  by  Montreal 
Board  Gives  Details  of 
Insurance  Plan 

Details  of  the  method  of  opera¬ 
tion  of  the  Export  Credits  Insur¬ 
ance  Corporation,  which  is  now  pre¬ 
pared  to  issue  a  ‘‘contract  policy” 
or  a  "shipments  policy”  to  Cana¬ 
dian  exporters,  are  contained  in  a 
bulletin  issued  to  members  by  the 
Montreal  Board  of  Trade. 

It  was  pointed  out  by  the  Board 
in  its  circular  that  “to  obtain  cre¬ 
dit  insurance  on  his  exports,  an  ex¬ 
porter  w'ill  be  required  to  insure 
ail  his  e.xports  to  all  countries,  on 
the  basis  of  his  estimate  for  the 
subsequent  twelve  months.  He  •will 
not  be  permitted  to  insure  only 
those  which  he  thinks  are  bad 
risks.  This  will  mean  that  all  his 
export  credit  sales  ■will  be  insur¬ 
able.  The  only  export  sales  ex¬ 
cluded  will  be  those  on  which  pay¬ 
ment  is  confirmed  by  irrevocable 
letter  of  credit. 

“Generally  speaking,”  the  circu¬ 
lar  continues,  “the  standard  poli¬ 


cies.  will  cover  consumers  goods 
only,  i.e.,  goods  sold  on  terms  up  to 
a  maximum  of  six  months  credit. 
Capital  goods  sold  on  medium  term 
credit  (roughly  up  to  three  years) 
can  be  covered  by  a  separate  po¬ 
licy.  There  is  no  provision  at  the 
present  time  for  insuring  capital 
goods  sold  on  long  term  credit.” 

C.4LDER.BOUSQUET  GOLD 

Calder-Bousqne’t  Gold  Minesi  con¬ 
tinues  drilling  and  surface  work  and 
results  are  reported  encouraging. 
The  drilling  has  shown  shearing 
and  mineralization  in  the  conglo- 
mer.ites,  some  distance  froht  the  old 
workings.  Surface  prospecting  on 
the  east  end  disclosed  hands  of  per¬ 
sistent  mineralization  for  500  ft. 
length.  Values  ranging  from  .02  to 
18  oz.  In  sampling. 


Standard  Profitn  Determination 
Where  Buainese  Beromee  Sub* 
atantially  Different 

The  Exrese  Profits  Tax  Act 

Income  Tax  Adjustment  on  Ac¬ 
count  of  Family  Allowance 

Accounting  on  the  Fat‘m 

The  above  are  features  in  ^ 

THE  CANADIAN^ 
CHARTERED 
ACCOUNTANT 

ISSUE  OF  SEPTEMBER  1941 


.S.Sc  prr  copy. 


ts.oe  per  year. 


10  Adelaide  Street  East 
Toronto  It  Ontario 


BRITISH  COLUMBIA 

STILL  The  Land  of  Opportunity ! 


BRITISH  COLUMBIA  faces  the  future  with  the 
confiiJence  of  a  pioneer  country  whose  natural  resources 
have  hardly  been  tapped.  —  With  a  new  people 
trained  through  peace  and  war  in  the  arts  cuid  crafts 
of  every  industry. 


—  o  — 


Strategically  situated  in  the  great  trading  bowl  of  the 
Pacific,  with  a  growing  domestic  market  for  all  essential 
goods  and  a  still  greater,  appreciative  market  to  the  South, 
British  Columbia  straddles  the  global  trade  routes.  Her 
great  reservoirs  of  natural  resources  will,  in  the  new  era 
just  ahead,  be  subject  to  their  first  full  recognition. 


BRITISH  COLUMBIA'S  credit  rating  is 
the  highest  in  history  and  unsurpassed 
by  any  other  Province! 


Constantly  recurring  revenue  surpluses 
already  have  enabled  the  establishment 
of  large  reserves  for  the  post-war  period 
and  additional  surpluses  are  antici¬ 
pated. 


The  gross  provincial  debt  has  been  de¬ 
creased  by  $14,330/000  since  Decem¬ 
ber  1941. 

The  net  provincial  debt  has  been  de¬ 
creased  $4,623,000  in  the  last  four 


Write  for  information  on  any  specific  industry  or  potential  to 

E.  G.  ROWEBOTTOM,  THE  DEPARTMENT  OF  TRADE  &  INDUSTRY 

Deputy  Minister  PARLIAMENT  BUILDINGS,  VICTORIA,  B.C. 


HON.  E.  C.  CARSON, 
Minister 


PACKERS  STRIKE 
HELD  VIOLATION 
CO.-UNION  PACT 


Beard  of  Arbitration  Says 
Walkout  Unjustified — Cost 
Valued  at  $465,000 

COOPERATION  URGED 

Toronto — Both  labor  and  man¬ 
agement  came  in  for  a  certain  mea¬ 
sure  of  rebuke  in  the,  report  sub¬ 
mitted  by  the  arbitration  board  ap¬ 
pointed  by  Hon.  Charles  Daly,  On¬ 
tario  Labor  Minister,  to  probe  the 
situation  ■which  led  up  to  the  strik,* 
in  Canada  Packers  plants  at  Tor¬ 
onto  and  elsewhere.  The  essence  of 
the  decision  of  the  board,  com¬ 
posed  of  Mr.  Justice  .1.  G.  Gilland- 
ers,  chairman:  L.  A.  Forsyth.  K.C., 
for  the  company;  and  B.  B.  .lol- 
llffe,  representin.g  the  union,  was 
that  the  strike  was  “unjustified 
and  In  violation  of  the  provisions 
of  the  agreement  entered  into  be¬ 
tween  the  company  and  the  union.” 

On  the  other  hand,  Labor  Min¬ 
ister  Dal.v  wrote  the  following 
comment  on  the  board's  statement: 

“It  is  evident  that  this  strike 
was  brought  about  by  a  series  of 
Incidents  which  might  well  have 
been  remedied  by  a  greater  ac¬ 
ceptance  of  responsibility  on  the 
part  of  the  union,  to  see  that  be¬ 
fore  strike  'action  was  taken  every 
avenue  of  grievance  procedure  had 
been  implemented  as  set  out  in  the 
agreement  and  regulations  of  the 
Collective  Bargaining  Act. 

Xeed  Closer  Cooperation 

“It  is  also  apparent  to  me.  that 
g  greater  tendency  on  the  part  of 
management  to  co-optrate  with 
the  unions  is  necessary  if  we  are 
eventually  to  attain  a  lahor-man- 
agement  relationship  tha.t  will 
work  for  the  mutual  Interest  of 
both  parties.  Good  Labor-manage¬ 
ment  relationship  cannot  he 
brought  about  by  statutes  Imt  only 
by  understanding  and  tolerance 
and  a  alilllngness  to  work  to¬ 
gether. 

“This  strike  which  started  in 
such  a  small  way  eventually 
brought  about  one  of  national  im- 
po-tanca  .  the  result  proves 

how  unwise,  it  Is  to  go  on  strike 
In  sympathy  with  a  striking  plant 
until  such  time  as  the  case  has 
passed  through  full  grievance  pro¬ 
cedure  and  has  been  reviewed  by 
the  president  and  executive  of  the 
union  concerned  who  on  the  evi¬ 
dence  presented,  wotild  or  would 
not  call  out  other  plants  in  sym¬ 
pathy.  I  say  this  because  in  the 
unanimous  report  of  the  Arbitra¬ 
tion  Board  they  say  ‘There  can  he 
Tio  doubt  tliat  this  walk-out  was 
unjustified  and  in  violation  of  the 
provisions  of  the  agreement,  but 
it  was  the  act  of  the  employees 
who  took  part  therein  and.  at  that 
stage,  not  authorized,  condoned  or 
approved  by  the  union.' 

'  “This  is  a  frank  statement  and 
may  bring  crit’clsm  on  me.  but  T 
believe  I  am  speaking  in  the  in¬ 
terest  of  Labor  in  the  hope  that 
we  will  develop  In  this  country 
more  harmonious  relationship  be¬ 
tween  Management  and  Labor  and 
create  a,  greater  feeling  of  security 
for  both.” 

Strike  Cost  Sdfl.'S.OOO 

The  arbitrators’  report  reviewed 
the  facts  leading  up  to  the  walk¬ 
out  of  the  beef  gang  on  July  17 
and  the  subsequent  dispute  over 
the  continued  employment  on  the 
beef  floor  of  John  Reid,  who  re¬ 
fused  to  give  a  undertaking  that 
he  would  walk  nut  with  the  others 
unless  he  thought  such  walk-out 
was  justified.  In  this  connection 
the  board’s  statement  mentions 
that  all  employe'js  of  the  Toronto 
plant  were  Idle  for  approximately 
10  days  and  the  strike  affected 
production  in  a  three-week  period. 

Tt  adds  that  it  was  estimated  that 
the  total  loss  as  a  result  thereof 
was  approximately  $‘165,000,  of 
which  $500,000  was  the  estimated 
loss  in  company  earnings  and 
$165,000  loss  of  wages  to  striking 
emnloyees. 

Countering  the  union  complaint 
that  Reid’s  refusal  to  join  the 
walkout  constituted  a  violation  of 
the  maintenance  of  membership 
provisions  of  the  collective  agree¬ 
ment,  the  board  says,  ‘‘It  goes  with¬ 
out  saying  that  these  provisions, 
like  ail  other  ‘union  security’ 
clauses,  exist  not  for  the  purpose 
of  enabling  the  union  to  procure 
the  dismissal  of  an  employee  as  a 
matter  of  expediency  by  an  arbi¬ 
trary  exercise  of  the  power  to  dis-  ■ 
ripline  union  members,  but  for  the 
protection  of  the  org-anization  and 
Its  membership  generally.  Such 
provisions  have  not  received  gen¬ 
eral  acceptance  by  employers,  and 
any  attempted  abuse  of  them  will 
undoubtedly  tend  to  increase  re¬ 
sistance  to  their  adoption  in  col¬ 
lective  agreements. 

“Certainly  emnloyers  cannot  be 
expected  to  accept,  as  has  been 
suggested  in  this  case,  an  int“r- 
pretation  of  such  wrovisions  which 
places  the  ‘security’  of  the  job  of 
an  Individual  employee  on  no  safer 
foundation  than  that  his  failure  to 
concur  in  action  taken  by  his  fel¬ 
low  workers  'ontrary  to  the  com¬ 
mitment  made  for  him  and  them 
by  their  union  exposes  him  to  the 
loss  of  his  employment  at  the  in¬ 
stance  and  by  the  action  of  that 
union.” 

Agreement  Violated 

Commenting  on  the  collective 
bargaining  agveement  between  the 
company  and  its  em.ployees,  the  re¬ 
port  points  our  that  “the  virtue 
and  usefulnes.s  of  a  collective  bar¬ 
gaining  agreement  in  employer-em¬ 
ployee  relations  re=ts  Largely  on 
both  parties  adhering  faithfully  to 
the  spirit  and  the  letter  of  th? 
terms  of  tha  agreement  so  made,” 
adding  that  “the  walk-out  of  the 
beef  gang  was  at  the  outset  un¬ 
authorized  by  the  union  and  was 
In  effect  violation  of  the  provisions 
of  the  agreement. ■’ 

“Glva  And  Take”  Policy 
Noting  that  relations  between 
the  company  and  employees  of  the 
department  concerned  has  been  far 
from  satisfactory  for  some  lime, 
the  report  mentions  that  the  com¬ 


pany  complained  of  steadily  de¬ 
clining  efficiency  during  the  last 
5  years  with  a  pronounced  and 
alarming  drop  in  the  last  18 
months,  and  the  union  declared 
that  this  was  largely  due  to  chan.g- 
td  conditions  in  the  make-up  of 
the  labor  force  on  the  floor  and 
not  a  reduction  In  the  productive 
effort  of  the  workers.  The  hoard 
i  said  there  seemed  to  exist  a  certain 
lack  of  confid’uce  in  the  foreman, 
and  undoubtedly  .a  misunderstand¬ 
ing  as  to  when  employees  were  en¬ 
titled  to  start  work,  and  that  the 
company  mii.-it  accept  its  share  of 
the  responsibility  for  this  situation. 
It  adds  also  that  if  workers  liy  In¬ 
creased  effort  in  the  last  hour  of 
their  work  day  earned  some  free 
time  the  company  should  not  in¬ 
crease  the  job  load,  and  a  policy 
of  give  and  take  should  be  main¬ 
tained. 

‘"I'hp  board  recommends  tha* 
the  company  in  conjunction  with 
the  union  ihoiilJ  carefully  exam¬ 
ine  the  situation  on  the  beef  floor 
with  a  view  If  it  seem.s  desirable 
to  do  so  of  reorganizing  and  re¬ 
arranging  the  operations  of  tlie 
floor  so  that  co-operative  and  co¬ 
ordinated  effort  towards  full  pro¬ 
duction  wliic’o  a  op  ears  to  prevail  in 
other  operations  at  tlie  plant 
should  extend  to  these  operations 
and  that  so  far  as  is  reasonably 
possible  the  cause  of  the  present 
disaffection  shall  be  removed.” 

In  an  addendum  sicned  by  Mr. 
Justice  Glll-auders — "  ’^'orsyth 
and  Mr.  Jolliffe  refr;  '  ause 

of  previous  'onueci'  the 

matter — It  is  said  *hiH  rent- 

ly  the  strike  action  in  ■  y  sep¬ 
arated  plants  throughout  (l.e  coun¬ 
try  was  not  bas’d  on  any  indenend- 
ent  examination  of  the  relevant 
accurate  facts,  hut  was  based  mere¬ 
ly  on  the  fact  that  employees  In 
the  plants  concerned  were  on 
strllip.  .  . 

"It  seems  regrettable  in  view 
of  Hie  fact  that  the  walkout  oc¬ 
curred  without  the  .authorization 


On  'Textile"  Board 


F.  R.  D.AXIKl.S,  of  .Montreal, 
elected  a  director  of  Dominion  Tex- 
ti'e  Company  Ltd.,  fills  a  vacancy 
created  by  the  recent  death  of  Sir 
Frederick  Williams-Taylor.  Mr. 
Daniels  is  president  of  Baton  .M.-inii- 
factiiring  Company  l,td.,  Sher- 
lirooke,  P.Q. 

of  tlie  union  .ind  in  violation  of  the 
terms  of  the  collective  bargainin.g 
agreemeiit  that  the  union 

should  have  felt  obliged  to  at  least 
tacitly  support  the  .strike  ac¬ 
tion.  .  .  . 

"The  iinfortun.itp  events  which 
occurred  would  seem  pointedly  to 
indicate  the  importance  of  respon- 
«il'|p  latior  unions  examining  the 
facts  witii  care  and  using  their 
.good  influence  and  advice  at  le.ist 
with  a  view  to  confining  the 
trouble,  and  exhausting  all  avail¬ 
able  means  of  settlement  by  legal 
procedure  before  lending  apiooval 
and  support  to  widespread  strike 
action." 


I  Bank  of  Montreal 
I  Crop  Report _  I 

Wet  weather  has  again  delayed  , 
harvesting  operations  over  most  of 
the  Prairie  Provinces  and  warm.  I 
dry  weather  Is  required,  says  the 
Bank  of  Montreal's  telegraphic 
crop  report,  issued  Thursday.  Cut-: 
ting  Is  nearing  completion  and  i 
threshing  is  well  tinder  way  in 
southern  and  central  areas,  but  in  , 
the  north  operations  .are  not  so  far 
advanced.  Karly  wheat  returns  are 
grading  satisfactorily,  except  in  the - 
dry  areas,  but  lh“  quality  of  tin- 
threshed  grain  m.ay  be  lowered 
where  excessive  moisture  has  late¬ 
ly  been  received.  Frosts  ha^e  oc¬ 
curred  In  northern  Seskafchcwaii. 
blit  little  damage  is  reported 
Wheat  productio.i  in  the  Prairies  is  | 
estin’aled  at  297.000,00(1  bii.sbcls,  t , 
as  rompared  with  4 1 0.fiOii.iKiii  j  ^ 
bushels  in  19  ti,  and  coarse  grains; 
at  4.5  0,9  91,000  bushels,  as  coin-', 
[■pared  with  556.509.000  bushels.  I  ^ 
Sugar  beet  crops  are  saliifactorv  |  | 
and  lifting  ts  expected  to  com- j  | 
mence  next  week.  . 


TIRE  SHORTAGE 
!  NOT  YET  OVER 
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I  Unfilled  Applications  in  U.S.  to 
Reach  Million  Mark  this 
Month  Officials  Say  j 

W.isbiii^glon  -4irhe  demiiiid  for 
new  passenger  ear  tires  if  so  far 
•Tliea/l  of  eiirrent  production  Ilia*  | 
civilian  niotorists  will  have  to  ge: 
along  witboip  tliem  for  "in.invi 
months.”  the  V.'ar  Production' 
Board  and  the  Office  of  Prlci  .Xd-j 
niinistr.ation  reported.  i 

rnfllled  .applieat’ons  for  passen¬ 
ger  car  tires  wlilch  totalled  517.- 
715  at  the  end  of  July,  have  'open 
piling  up  so  rapidly  that  tliey  ni.iy 
rearh  a  million  by  tite  end  of  this 
year,  s.aid  O  P..X.  .Administrator 
Chester  Bowles,  He  explained  that 
these  are  aiiiiroved  .ipplicatioiis  for 
wliieh  loe.a!  rationing  bo.ards  eaii- 
no'  issue  eertifi’afe.s  because  their 
mnnililv  tir’  quotas  have  been  ex¬ 
hausted. 


Retirement 
P/ens  , 


iiiciMi  lie.  I  I  preference  iias  to  go  to 

In  Hip  Province  of  (Jiiebec.  Hie  passenger  cars  ii.^ed  for  vital  civ- 
harvesting  of  satisf'iclory  grain  i  jiian  services,  such  as  physb.ians. 
crop  is  well  advanced  and  thresh- 1  dentists,  ministers,  nurses  and  uiil- 
ing  is  general  in  most  (list riots,  j  ity  eonipanie.s.  said  Mr.  Bowles. 
Pasturage  is  in  fair-lo-good  eondi- j  Persons  in  oHi“r  essential  sertices, 
tion.  Potatoes  indicate  a  fair  yield  ;  sueh  as  farmers,  coiistnicHon 
and  other  roots  appear  promising.  1  work.’rs.  teachers  and  social  work- 
Cannlng  crops  are  satisf,aclory.  The  !  ers,  g^e  In  the  ’-econd  preference 
apple  crop  is  almost  a  complete  '  groti)).  he  added,  and  applicants 
failure.  j  not  in  one  of  Hi-’  liigli  iireforence 

In  Ontario,  tpreshing  of  spring .  gioiip.s  cannot  expect  to  get  tires 
grain  has  bean  nraci ic.all.v  com- |  until  Hie  supply  is  greally  iiicreas- 
pleted.  with  below-normal  yields  j  od,  Tlie  O.P..X.  ex  dained  that  maxi- 
geiierally  reported.  Ploughing  is  '  nniiii  quotas  set  somewhat  in  ex- 
tinder  way  and  seeding  of  fall  i  cess  of  product  ion  in  order  to  make 
wheat  has  commenced  in  most  dis- 1  use  of  limited  available  inven- 
Iricfs.  Sugar  heels  and  other  root.s  lories,  were  granted  during  the 


wheat  has  commenced  in  most  dis- 1  use  of  limited  available  inven- 
Iricfs.  Sugar  heels  and  other  root.s  lories,  were  granted  during  the 
continue  to  make  good  progress.  A  summer  mouths.  (Vriificates  issued 
satisfactory  crop  of  .a verage-qual- j  against  these  qiin'as  have  <.ut  deep- 
Ity  tomatoes  Is  being  marketed,  ly  into  dealers'  Inventories  and. 
■About  75‘"c  to  80%  of  the  tobacco  until  production  calclies  tip  with 


Pro-Cons.  Will  Have  to  Work  if 
They  Want  to  Stay  with  the  Party 


(Continued 

on  Thursda.v.  knowing  that  his 
pair  will  not  vote  on  Friday.  The 
Montrealers,  who  have  most 
shainefully  abused  the  pavlia- 
mentaiy  hours,  will  have  to  stay 
on  the  jo'n.  The  Friday  afternoon 
train  .it  1  p.m.  on  the  Canadian 
National  and  4.10  p.m.  on  the 
Canadian  Pacific,  used  to  take  as 
many  as  60  Quebec  and  New' 
Brunswick  men.  I  recall  often 
seeing  only  two,  perhaps  three, 
out  of  Quebec's  65  M.P.’s  in  the 
House  on  Friday  afternoon  after 
the  Montreal  trains  had  gone. 
Well,  they'll  be  here  now',  or  find 
out  they  are  h’aded  for  trouble. 

John  Bracken  w'ants  to  make 
this  a  fighting  party.  'Pliey  are 
not  to  fight,  just  on  whim,  but 
because  the  party  wants  its  mem¬ 
bers  on  the’r  foes.  Secretly  there 
is  nourished  the  Idea  that  this 
.government  may  crack.  Likely  It 
won't,  but  they  want  to  be  ready 
anyw'ay.  They  feel  that  the  sides 
are  close  enough,  that  should  an 
issue  develop,  one  never  knows 
if  the  gov'^rnment  couldn't  be 
spilled  on  some  issue. 

Regardless  of  this  possibility, 
the  Progressive  Conservatives 
are  making  their  men  stay  on  the 
job,  and  do  some  work.  It  is  go¬ 
ing  to  kill  a  few  of  the  boys,  but 
if  they  become  casualties,  they 
will  get  a  decent  htirial.  and  will 
he  missed  very  little.  Meanwhile, 
Hie  workers  will  be  on  the  job. 
But  to  come  back  to  the  original 
theme.  This  is  no  drone's  parlia¬ 
ment.  and  about  half  a  dozen  of 
Hie  hoys,  if  they  don't  hitch  up 
their  Sock'S,  are  looking  at  their 
last  parliament. 

¥  «  V 

Right  now  there  do  not  seem 
to  be  any  very  vital  issues  that 
divide  the  IJberals  and  Progres¬ 
sive  Conservatives.  That  Is 
say,  there  will  be  jilenty  of  hit¬ 
ter  battling,  perhaps,  but  it  may 
be  over  means  rather  than  di¬ 
vergence  of  viewpoint.  For  in¬ 
stance,  the  governir.ent  may  fake 
a  bad  ride  on  housing.  But  sure¬ 
ly  the  Liberals  are  as  anxious 
as  the  Progressiv'e  Conservatives 
to  build  homes.  The  methods  are 
what  divide  the  iiarties.  Tt  does 
net  look  IS  if  you  could  cause  a 
great  national  issue  on  housing. 

Meat  rationing  looks  as  hot  as 
all  get-out  right  now',  but  it  is 
doubtful  "if  it  w'ould  split  the 
people  wide  open,  cause  a  na¬ 
tional  division  like  the  rein¬ 
forcement  issue  last  fall.  Tt  may 
be  a  five-day  wonder,  then  sub- 


Imperial  Bank  of  Canada 

New  Vice-Presidents 


Mr.  J.  W.  Hobbf 

Imperial  Bank  of  Canada 
announces  that  Mr.  J.  W.  Hobbs 
and  Mr.  W.  G.  More  have  been 
elected  Vice-Presidents,  i  Mr. 
Hobbs  takes  the  place  of  Colonel 
J.  F.  Michie  ■who  has  retired 
owing:  to  ill  health  and  Mr.  More 
replaces  the  late  Mr.  H.  T. 
Jaffray. 


Mr.  W.  G:  Mer« 

Mr.  Hobbs  is  President  of 
Consolidated  Plate  Glass  Com¬ 
pany  of  Canada  Limited,  of 
Continental  Life  Insurance 
Company;  Director  of  the 
Canadian  Pacific  Railway  and  a 
number  of  other  companies.  Mr. 
More  continues  as  General  Man¬ 
ager,  as  well  as  Vice-President. 


from  Page  1) 
side. 

Strikes  ?nay  li.sve  their  day, 
bttf  by  and  large,  the  govern¬ 
ment  will  be  backed  by  the  com¬ 
mon  sense  of  the  Canadian  peo¬ 
ple,  who  don't  like  to  see  their 
government  puslied  around  by 
strike  leaders,  who  are  often 
aliens  at  that. 

Tliere  are  hound  to  be  some 
hitter  battles  over  the  flag,  but 
the  automatic  government  ma¬ 
jority  of  the  goxernment  will 
end  all  that.  A  few  die-hard  areas 
w'ill  fly  the  Union  lack,  but  this 
too  will  pass. 

It  would  se’m  as  if  the  main 
issue  will  be  if  the  .government 
is  cutting  down  taxes  quickly 
enough.  Hon.  T.  L.  IHiey  is 
pretty  well  scared  by  his  own 
supporters.  an'J  he'll  lop  all  he 
can.  On  this  issue,  everyltody 
feels  the  .same.  Taxes  must  come 
dow'n. 

But  since  taxes  c.sn  oniy  come 
down  if  reconstruction  expendi¬ 
tures  don't  run  wild,  the  main 
effort  of  tlie  Progressive  Con- 
servativ’s  w'ill  he,  not  to  dissi¬ 
pate  energy  on  flag  debates,  not 
to  fight  the  war  all  over  again, 
but  to  see  that  the  Liberal  .gov- 
ernm’nt  g.’ts  from  a  wartime  to 
a  peacetima  budget  just  as  soon 
as  possible. 

¥  ¥  » 

Tt  looks  as  If  this  parliament 
W'ill  run  on  serenely  for  some 
time.  The  truth  is  that,  after  the 
war,  th’  whol’  business  is  an 
awful  letdow'n.  It  is  wonderful  to 
be  alive  th’se  post  V-.I  days,  but 
if  the  truth  be  know'n,  parlia¬ 
ment  has  lost  its  pep  for  the 
time  being. 

Thi.s  has  all  the  earmarks  of 
the  “Letdown  Session.”  We  can't 
possibly  keep  the  fever  pilch  of 
the  war  era  forever.  Even  the 
biggest  issif's  seem  small  pota¬ 
toes  these  days. 

Perhap.s  w'e  have  had  enough 
excitement  to  hold  tis.  Maybe  w'e 
would  be  better  off  If  this  par¬ 
liament  w'er?  as  dull  as  can  he. 

Generally  speakin.g,  good  work 
is  usually  done  in  inverse  ratio 
to  the  shooti;i.g-off  of  faces. 
Fiery  headlines  usually  don't  pre¬ 
clude  soli.i  accomplishments.  A 
dry-as-du.st  session  might  be  just 
wh.at  we  need. 

True,  we'll  get  quarrels, 
squabbles,  fi,gbls.  But  after  all. 
they  are.  going  to  soem  tame  in 
comoarison,  compared  with  the 
electric  atmosphere  of  the  war¬ 
time  parliament.  I 


crop  has  been  harvested,  with  |  opi  llficntes  issued  in  the  nast  and 
somewhat  below-a verage  yields  per  ;  currently,  this  tigiit  sitiniion  will 
acre  indicated.  i  continue.  Hie  H.P.-A.  declared." 

In  the  Maritime  Provinces,  the!  -  .  - - 

harvesting  of  a  helow-average  Sell  Firs!'  Mortgage 

Rram  crop  of  fairly  sood  quality  ^  ® 

is  well  advanced.  Early  potatoes  IsSUe,  Dominion  Foils 

were  below'  normal,  and.  while  the  _ 

later  varieties  appear  more  prom-  Announcement  w'.-’s  made  this 
ising.  the  yield  will  he  under  ave-  week  of  the  sale  hv  Nesbitt  Thom- 


is  well  advanced.  Early  potatoes  ISSUO,  Dominion  Foils 

below  normal,  and.  while  the  _ 

later  varieties  appear  more  prom-  Arnounrenient  was  niniie  this 
isins.  the  yield  will  be  under  ave-  ^eek  of  the  salo  bv  Nesibiit  Thom- 
raee.  Applps  are  Rizin?  well,  hut  |  son  Co.  I.td.  of  an  ismie  of  $1.- 
tbe  crop  will  be  tiie  liarhest  in  j  too. 000  of  !>  jier  rent  1st  m«>rt£iae:ej 
years.  ^  i  i  bonds  of  Doinfuioii  Foils  (Canada) 

In  British  Columbia,  cooler  wea-  j  Is^iie,  dated  ?e]>tenibrr  1st. 

(her  has  prevailed  during  the  past  i  tote,  will  mature  September  1st, 


A  \  4 

/  \  properly  planned  and  \ 
fmanced  Employee  Retirement 
Plan  helps  to  establish  good  em- 
pioyee  relations  because: 

1 .  Employees  are  relieved  from  worry 
about  security  in  their  old  age. 

2.  A  regular  retirement  policy  leaves 
the  way  open  for  promotion  of 
younger  employees. 

Tlie  plan  selected  may  be  of  the 
ANNUITY  TYPE  or  FUNDED  TYPE  or 
a  combination  of  both  but  it  is  desir¬ 
able  that  it  should  benefit  all  your 
employees  .  .  ,  The  new  employee, 
the  old  employee,  the  female  em¬ 
ployee  and  the  higher  paid  employee 
should  not  be  overlooked. 

Whether  your  organiration  is  an 
Industrial  or  Commercial  Corpora¬ 
tion,  a  Public  Utility,  a  Municipal  or 
other  undertaking,  we  can  help  you 
arrange  a  suitable  retirement  plan, 
or  improve  an  existing  plan  which 
does  not  fully  meet  your  requirements. 
Whether  you  employ  many  or  few, 
we  invite  your  enquiry. 


[©JSlMmTRU! 

EXECUTORS  AND  TRUSTEES 
511  PLACE  D'ARMES,  MONTREAL 

'ORONTO  WlNNlPKG  tUMONTON 

ST.  JOHN  S,  NFLDi 


PAID-UP 

CAPITAIi 

AND 

RCSEKVE 

$5,000,000 


two  weeks,  with  some  min  fallin 
in  the  lower  inninland.  Harvestin 


19  60. 

(’oniiianv  operates  plant.' 


of  a  good  average  crop  of  the  early  i  cl, inp_  p.Q  Gap  de  la  .Ma^e- ! 

varieties  of  tree  fruits  is  almost  i  leiiie.  P.Q..  for  the  nri, cessing  of  j 

completed,  and  gathering  of  the  |  ni„,„ ,jn  i,,,,^  and  composi-  'The  company  purchased  2.255,-, 
important  McTntosh  apple  crop  is  (loit  felt  nriinarily  used  for  pack- i  hoo  k.w.li.  during  .Xngnst  tills  year! 


gi  EBKC  ORE  /,4».VR 


under  way.  A  good  average  crop  of 
apples  Ib  indicated.  Tomatoes  are 
moving  to  canneries  in  fair  voltime. 

Truck  licences  issued  to  .Alberta 
applicants  between  April  1st  and 
July  31st  totalled  .54,208,  This  w'as 


aging  material. 


B.C.  Power  Output 

Higher  For  August 


wliicii  with  the  firm's  ow'ii  prodre- 1  Quebec  Ore  Zone  is  at  present 
tion  m.sdp  an  aggregate  of  75,921  -  drilling  a  promi.sing  quartz  vein  In 
('((9  k.w.h..  compared  with  an  An-jHie  fault  zone  between  Rouyn  Mer- 


gnst  aggregate  In  1  94  4  of  68.9 1i 
90(1  k.w.h 


ger  and  the  Hera,  Hosco  proper¬ 
ties.  Yoiing-Sh.innon  is  interesl- 


iiilpnt  in  the  first  eight  ed.  participating  in  the  financing 
July  31.st  totalled  .54,208,  This  w'as  Hilinnt  of  British  f'olnmhia  j  months  of  194.6  amounted  to  612.-;  by  fifty  percent.:  the  three  groups 
an  increase  of  1.622  over  the  same!  Power  Oorp.  in  Xugnsi  is  reported  I  ISO.onii  k.w.h..  an  increase  of  .5(1,-.  owned  lieiiig  fullv  paid  for  with 
jieriod  of  the  previous  year.  The '  at  71.66y,nn(i  kwh.,  or  11.8  per  |  5.57.090  k.w.h..  nr  8.9  per  eeni!  titles  in  good  sianiing  and  on  the 

big  .gain  was  in  farm  trucks,  repre- 1  cent  higtier  ilian  last  year.  In  July  |  from  pioduetion  in  the  correspoiirl- ,  main  break  of  the  Thompson  Creek 
senting  three-quarters  of  the  In- 1  production  totalled  67.499,000  ing  period  nt  19»4  which  totalled  Fault  and  the  Davidson  Creek 
crease.  '  k.w'.h.  '  ‘  56 1 .91:1.000  k.w.h.  !  Fault  inie-sc-ting. 


“Which  way  would  I  live  longer?” 


_ 


OVERWEIGHT  and  long  life  are  not 
apt  to  go  together. 

In  fact,  the  death  rate  of  people  who 
arc  as  much  as  20%  overweight  is 
appreciably  higher  than  average! 

It  is  astonishing  how  gradually 
overweight  can  creep  up  on  you. 
Don’t  let  it!  Excessive  fat  places  a 
burden  on  more  than  your  two  feet; 
in  fact,  it  is  frequently  a  contribu¬ 
tory  factor  to  high  blood  pressure. 
It  makes  your  heart,  kidneys,  lungs, 
liver,  and  arteries  work  harder  all 
the  time.  It  tends  to  increase  your 
chances  of  developing  diseases  of 
these  organs— and  diabetes,  too! 
Obesity  la  usually  caused  by  eat¬ 
ing  more  food  than  the  body  can 
use  up.  Most  of  the  excess  is  simply 
stored  up  as  fatty  tissue  unless  it 
is  burned  off  in  work  or  play.  In 
Other  worda,  too  much  food  and 


not  enough  exercise  generally  make 
you  fat. 

Occasionally,  of  course,  excessive 
weight  is  due  to  a  glandular  disturb¬ 
ance,  w  hich  requires  expert  medical 
attention  for  correction  or  control. 
But  w  hen  you  plan  to  "reduce,”  start 
by  having  your  doctor  examine  you 
anyway.  He’ll  advise  you  whether 
or  not  you  should  take  off  weight. 

Your  doctor  will  tell  you  how  to 
develop  a  safe,  .sane,  and  practical 
reducing  program  that  w  ill  help  you 
avoid  the  harmful  effects  which 
sometimes  accompany  too  stringent 
a  diet  or  too  violent  exercise.  And 
never  u.se  so-called  "reducing  drugs” 
except  on  his  recommendation. 

If  you  are  past  30  and  somewhat 
overweight,  there  is  no  better  time 
than  now  to  get  yourself  in  fight¬ 
ing  trim.  After  this  age  it  becomes 


Increasingly  advisable  to  keep  your 
weight  down— even  to  stay  sli^tly 
underweight.  Once  you’re  over  30 
it  becomes  more  difficult  to  rako 
off  overweight. 

"i  oungsters — particularly  girls  in 
their  teens— should  be  especially 
careftil  not  to  undermine  their 
health  on  risky  "health”  diets. 


Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COMPANY) 

New  York 

Pndariek  N  Bckn  Ea/qy  A.  Lincoln 
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UTABLMBEP  ISll 


R.  iMMET  cox 


m  g  production  which  either  were  In  very  short  > 

mmt.  supply  or  were  unobtainable  on  the  domestic  market.  ^ 

•  ••  ••  El •’ <rw#  There,  too,  quality  of  ^ods,  packaging,  etc.,  receive  X  k 

UTABLI8BEP  ISIS  closest  attention  of  exporters — something  which 

Pubiiihad  Bver?  rriday  at  ssz  Notra  Dama  St.  weat.  Montraai.  is  not  always  the  case  with  Canadian  shippers.  13 

by  Tba  Uootraal  rinanetaJ  Tlmaa  Publlablns  Company.  jt  jg  aH  right  to  refer  profoundly  to  balance  Of 
Um  UA.  trade,  credits  and  other  financial  and  economic  fac- 

^  ~  ~  tors  in  looking  to  the  future  trend  of  foreign  trade. 

K.  EMMET  COX  ••••..  Pyblishar  analysis,  however,  the  trade  vill  go  to 

J.  W.  TYSON  -  .  -  .  .  Editor  and  Monogcr  the  country  and  the  exporter  wl^h  gives  the  best  IT  DOES  seem  that  our  recon- 

A  ■  u#  vAiiu/*  BA-  value,  quality  and  service.  This  is  where  Great  schemes  are  slightly  de- 

A.  R.  w.  YOUNG  •  -  »  -  .  Nows  Editor  „  ,  ,  w  i  j  #  *u.  laycd  by  the  fact  that  we  do  not 

_  Britain,  with  her  background  of  generations  in  the  agree  on  what  reconversion 

SUBSCRiyriON  PRICE:  in  Canada,  $3.00  a  year;  building  up  and  nurturing  of  foreign  trade,  will  be  means.  If  that  is  the  case  the 

$1.75  for  six  months.  Id  Great  Britain  $3.00  a  year  difficult  to  keep  down  should  the  world  return  to  the  sooner  we  start  using  our  heads 

Canadian  funds.  In  the  United  States  $.3.50  a  year;  old  system  of  trade  competition.  ^“<1  agree  on  the  same  meaning 

$2.00  for  six  months.  Foreign  subscriptions,  $3.00  _ _  I®''  various  terms  used  in 

a  year;  $3.00  for  six  months.  .....  ba  .  .  a  m  ..  •  discussion  the  better  we  will  all 

Public  UDinion  ind  RRtioninQ  be. 

^'SficVsT^rom  Lny^^SoiSS^^  /S=ncy.  THROUGHOUT  the  war,  the  W.P.T.B.  has  done  a  ^^0^100^^”^  W°“h  weTa^ve 

Tn  ATNr.r,r.£>e  ..c-  i  .  tt,  ft  a  Hfst  class  job,  and  Canada  has  suffered  less  from  ®  position  in  which  we  have 

CABLE  ADDRESS:  "Fintlmes";  W.  U.  Code.  ,  .u  ...  ,.u _ _  >>  never  been,  therefore  if  we  do 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,— All  De-  inflation  than  any  o  er  country.  One  e  .  -  reconvert  it  must  be  some 

partments.  virtues  are  forgotten  by  the  public,  puch  system  as  we  used  to  em- 

„  ...  and  its  enviable  record  ignored.  Meat  rationing  is  ploy  before  we  converted  our- 

TORONTO:  EdWiA-d  C.  ErU,  Ontario  Representative.  ^  ,  ,,  a  .  .v  .u  d  t  n  t.  s'>lves  into  a  ciankin?  war  ma- 

Business  and  Editorial  offices:  24  King  Stwet,  ®ause  of  it  all,  and  for  this  the  W  .P.T.B.  is  in^to^a^  clanking^  war^ma^ 

West.  Telephone:  EL.  7204.  blamed,  although  the  probability  is  that  it  was  simply  gome  attempt  to'cancel  out  some 

LONDON,  ENG.:  95  BLshopsgate,  E.C.  2,  Davies  Sc  Co.,  carrying  out  instructions  from  a  higher  authority,  of  the  more  unpl3asant  features 
Representatives  -:nd  not  given  lime  enough  to  furnish  adequate  evi-  of  that  previous  state  of  exlst- 

-■  .i;,o  for  the  need  of  such  regulations.  That  there  cnee  hut  In  no  case  can  we  ex- 

Devoted  to  the  tnteretls  of  the  investing  public  u  the  necessity  for  such  regulations,  because  of  short-  /ully^c^l^ad  into^a  ^ut'ure  that 

in  the  belief  that  the  confidence  of  capital  is  essen-  age  of  food  in  countries  which  have  been  ravaged  by  {g  wonderful  according  to  a  great 
tial  to  the  stability  of  finance,  ihe  prosperity  of  in-  war,  may  be  quite  true,  but  it  is  also  true  that,  in  the  variety  of  conceptions. 
dustry  and  the  development  of  our  resources,  recent  election  in  Canada,  this  was  never  even  hinted  If  there  are  people  moaning 

— — — —  - af.  on  ihe  contrary,  all  our  politicians  held  forth  on  today  that  the  Jap  war  ended  too 

MONTREAL,  FRIDAY,  SEPTEMBER  21,  1945  .  f.^edom  from  restrictions  of  ail  kinds,  which  thrWrve.si5J'‘Vuh'’'wWch"*t^^^^ 

■  would  follow  the  cessation  of  hostilities.  most  of  us  are  afflicted  at  times. 

Whv  lllBaEl  Strikes?  l'®  rationing  suddenly  imposed,  without  The  fant  is  nevertheless  that 

‘  7  9  definite  evidence  of  its  necessity,  naturally  aroused  there  is  not  even  superficial 

IT  WILL  be  small  satisfaction  to  the  public — as  ,  .w  a  -i*  agreement  in  Canada  today  on 

well  as  to  the  thousands  of  workers  involved  and  the  resentment,  particularly  as  the  dealers  who  have  to  sort  of  an  existence  to  which 

handle  all  the  transactions  with  the  public  do  not  ^.e  are  to  reconvert  and  the  fact 
management  and  shareholders  of  the  companies  con-  consulted  as  to  the  most  efficient  that  we  have  not  been  able  to 

eerned— to  learn  at  thU  late  date  that  the  walkout  handling  the  routine.  The  short  notice,  too,  agree  before  the  sudden  end  of 


Peace  Seems  to  Have  Truly 
Broken  Out  Again 


•  year;  $3.00  for  six  months. 

ADVERTISING  Rate  Cards  on  application  at  all  oiu 
offices  or  from  any  responsible  Advertising  Agency. 

CABLE  ADDRESS:  "Fintlmes'’;  W.  U.  Code.  , 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,— All  De- 
partmenta. 

TORONTO:  EdWiA’d  C.  ErU,  Ontario  Representative. 
Business  and  Editorial  offices:  24  King  Street, 
West.  Telephone:  EL.  7204. 

LONDON,  ENG.:  95  BLshopsgate,  E.C.  2,  Davies  Sc  Co.. 
Representatives 


dustry  and  the  development  of  our  resources, 
MONTREAL,  FRIDAY,  SEPTEMBER  21,  1945 


wl^h  gives  the  best  IT  DOES  seem  that  our  recon- 
This  is  where  Great  '’^ralon  schemes  are  slightly  de- 
»  In  laycd  by  the  fact  that  we  do  not 

*  .  agree  on  what  reconversion 


and  agree  on  the  same  meaning 
for  the  various  terms  used  In 
discussion  the  better  we  will  all 
be. 

We  can  not  obviously  revert 


^  Why  Illegal  Strikes? 

IT  WILL  be  small  satisfaction  to  the  public — as 
veil  as  to  the  thousands  of  workers  involved  and  the 
management  and  shareholders  of  the  companies  con¬ 
cerned — to  learn  at  this  late  date  that  the  walkout 
of  the  abattoir  beef  gang  at  Toronto  in  July  was  un- 


cerned— to  learn  at  thU  late  date  that  the  walkout  handling  the  routine.  The  short  notice,  too,  agree  before  the  sudden  end  of 

of  the  abattoir  beef  gang  at  Toronto  in  July  was  un-  much  mo?e  fooli^f' 

Justified  and  in  violation  of  the  provisions  of  the  rationed  commodities  which  they  could  not  We  have  alw.iys  bragged  about 

agreement  between  Canada  Packers  Limited  and  the  gf  which,  it  is  claimed,  the  packers  force  our  flexibility  and  the  spirit  of 

I’nion.  This  is  the  definite  finding  of  the  Board  of  them  if  they  expect  to  have  their  other  orders  enterprise  that  finds  ways  and 
Arbitration  arranged  by  the  Ontario  Department  of  (jugj  Trade  practices  of  this  nature  would,  of  And  here  w'e  are  down 

Labor  and  it  is  almost  unique  in  that  it  is  not  only  g^urse,  never  occur  to  anyone  not  actively  connected  g[°  down  ^ith  e^ch^'otl^r 

•igned  by  a  majority  of  the  members,  but  by  the  rep-  business,  and,  naturally,  in  drawing  up  the  and  talk  about  the  very  simplest 

resentative  of  the  strikers  themselves.  regulations,  they  probably  were  never  thought  of.  facts  of  life.  These  facts  of  life 

Commenting  in  the  Boards  report,  Hon.  Chailes  ^bis  would  have  been  avoided  had  the  pow'ers-  include  world-wide  situation  , 

Daley,  the  MinUter  of  Labor,  expressed  the  opinion  ,i,at.be  adopted  the  sensible  course  of  first  giving  buy  a”n^d^wdmhe?  hVwdll^ 
that  the  strike  was  brought  about  by  a  series  of  in-  adequate  evidence,  not  merely  speeches  over  the  radio,  etc.,  etc. 
cidents  "which  might  well  have  been  remedied  by  a  which  would  be  apparent  to  the  average  ♦  ¥  ¥ 

greater  acceptance  of  responsibility  on  the  part  of  woman,  and  then  appealing  to  the  retail  I^®*’  ‘he  dilemma  all  in  the 


By  E.  C.  ERTL 

duction,  trends  towards  new  raw 
materials  and  new  services.  They 
have  guessed  as  to  where  their 
old  products  might  be  replaced 
by  something  new,  where  their 
former  lines  might  be  insuffi¬ 
cient  to  carry  expanded  plants. 
They  have  thought  and  worked 
and  risked  a  bit  of  thei(  money 
and  they  are  ready  today,  in  ever 
so  many  industries,  to  carry  the 
ball  and  do  the  .lob  that  Canada 
said  they  should  do  on  June  11th 
— remember? 

But  there  are  also  companies, 
who  do  not  .seem  to  have  enough 
courage  to  admit  to  their  staffs 
on  lay-off  day  that  they  were 
not  prepared  to  meet  this  day; 
that  is  a  pity,  because  the  ex¬ 
cuses  that  are  now  given,  plac¬ 
ing  all  the  blame  on  "bureau¬ 
cracy”  are  belied  by  the  very 
fact  that  they  seem  to  have  re¬ 
lied  on  bureaucracy  all  along. 

Canadian  In-dustry  is  not  a 
tender  flow'er  that  needs  hot¬ 
house  warmth.  It  does  need  the 
encouragement  that  intelligent 
public  policies  can  provide  but 
even  in  times  when  the  encour¬ 
agement  may  be  slim  a  certain 
amount  of  native  intelligence 
must  be  iised.vTliere  is  only  one 
thing  that  stands  out  quite  clear 
these  days.  This  present  time 
may  provide  the  last  chance  for 
many  years  to  come  for  every 
Canadian  businessman  to  show 
his  mettle.  Too  much  reliance 
placed  upon  guidance  and  pater¬ 
nalistic  orders  from  the  state 
will  simply  add  the  last  pair  of 


handcuffs  to  the  tiet  that  hin¬ 
der  but  do  not  bind. 

¥  *  * 


[25  YEARS  AGO 

Prom  the  Files  of  The  Flnenetel  Times 


The  external  debt  of  Great  Bri¬ 
tain  is  £1.278.714,000.  Obligation 
qf  the  Allies  amount  to  £1,850,600 
000. 

For  the  12  months  ending  Ju! 
31.  the  values  of  exports  of  woo 
and  wood  products  were:  In  msnv 


We  find  men,  back  from  the  factiiring  wood  ens  eai: 

“’a  «57,919.248:  newspJln 

ed  with  what  they  saw,  and  $60,084,414:  other  paper,  $12 
empty  of  the  thin.js  that  would  060,070:  other  manufacturers  ^ 
accumulate  in  an  orderly  busl-  wood,  13,919,651. 
ness  career.  And  yet  they  have  ’ . 

both  the  imagination  and  the  ^ore  than  10.000,000  bbls  . 
courage  to  strike  out  for  them-  _iii  k.  oois.  i 

selves  In  basement  industries,  in  r-anaA.  ®®'‘®’ 

little  kitchen  plants,  on  a  few  Tan®  ?tv  of 
shoestrings  and  such  material  as  mm,  j.  i',hi«® 

they  can  get.  We  find  these-men  ,Tl876  wh!nM 
building  somethi^ug  of  value  for  ‘c"om'5an;  I^e^^ed":  fee^ 

themselves  which  will  grow  Into  h,gh  with  a  capacity  of  l.sS  lbs 
a  business  providing  J^ndepend-  a  day.  It  was  the  marve  of  the 
ence,  chanc®  f®r  growth  and  In-  western  agricultural  world.  Today 
divlduallty  It  does  not  matter  ^^en  the  smallest  of  the  mills 
whether  they  make  dells,  slow-  jpo  bbl.  a  day  capactv 
ly  expanding  into  one-story  _____  ‘ 

shops,  always  adding  new  help-  ,  .  . 

ers  to  the  staff,  or  whether  they 


facts  of  life.  These  facts  of  life 
include  "world-wide  situation”: 


buy  and  whether  he  will  pay  for 
it,  etc.,  etc. 

¥  ¥  ¥ 


EDITORIAL  FORUM 


A  Government’s  Functions  liave  an  opportunity  to  perform 

.  their  duties  in  the  best  Interests 
The  true  function  of  government  ..  „„„ 

,  ,  ,  i  ..  A  of  the  nation  as  well  as  their  own. 

is  to  serve  people,  not  to  order  _ victoria  Ttmes. 

them;  to  encourage  them  to  live  ‘ 


Biluys,  auciiiig  uc!w  jieip*  .  .  ,  , 

ers  to  the  staff,  or  whether  they  ® I’®* 

go  in  for  some  of  the  raw  ma-  B.  Mackenzie  as  gen- 

terlals  which  this  country  has,  m 

using  such  ideas  as  they  have  de-  T'®,  iT 

veloped  in  the  making  of  glass  f/h  ®Ani«r/!?®  w 

VIA  ‘^®>^th  America.  Following  the 
gadgets,  or  goat  leather  tor  k  d  absorption  of  this  institution  by 
gloves  such  as  they  have  seen  in  *>,.  p-nv  "y 

Tf  Bank  of  Montreal,  he  served  as 

th/v  fUiJ^  The  ♦•*®  general  man- 

f^act  is  that  they  we  using  their  United  States,  Great  Britain, 
heads  and  that  they  are  going  France  and  India, 
somewhere.  _ 

Surely  there  Is  not  a  single  For  first  si.x  months  of  fiscal 
solitary  Industry  In  Canada  to-  19.20,  earnings  of  the  Lauren- 

day  that  has  not  heard  of  peace  tide  Co..  Ltd.,  as  compared  with 
uses  for  the  things  that  they  ,hose  of  the  old  company  are 
used  to  make  In  war;  that  has  uttie  behind  the  full  twelve 
not  had  a  chance  to  figure  out  months  period  reported  on  a  year 
a  new  wrinkle  without  having  ago.  Total  income  from  operations 
(Continued  on  Page  10)  from  January  1st  to  June  30th, 
amounted  to  $3,566,673,  compared 
with  $2,955,979  in  the  previous 

L  FORUM  ms 


SCRAP  BOOK 


greater  acceptance  of  responsibility  on  tne  part  or  i  woman,  and  then  appealing  to  the  retail  ^®‘’  ‘h®  dilemma  all  iti  the  useful  and  sobar  lives,  not  to  at-  Imoossible  - - 

,h,  Cion  ,0  ,e.  th.j  boror.  ,1,0  ..,lko  «c,lo"  ,«r  help  In  d.cM;,,..  on  ,bo  m.th.d  o,  r,h' nTTT.r'.’wMI 'Jr.'lw.™'!;  S  poln”,.’",  ««n,o”  Th.  -ord  -Impon.lblo  -  m«.,  no,  /SSi  .0.1  b. 

taken  every  avenue  of  grievance  pioceduie  had  been  putting  the  plan  into  operation.  The  public  and  the  substantial  number  of  people  for  war  Infrlnscs  on  the  rights  and  be  allowed  to  daunt  us.  A  century  ,,0^,”  he  iLid.  "Have  you  carried 

implemented  as  set  out  in  the  agreement  and  regula-  trade  can  be  depended  on  to  co-operate  in  any  effort  whom  such  terms  as  “world-wide  freedoms  of  a  nation;  but  when  ago  men  would  have  said  that  the  yyt  my  instructions  all  right’” 

tiont  of  the  Collective  Bargaining  Act.”  He  pointed  to  do  their  share  in  providing  for  the  unfortunate,  bull  conditions”  are  nothing  but  war  ends  those  rights,  those  basic  present  development  of  the  world’s  ..Well,  doctor,”  said  the  patient. 

out  that  the  strike  had  involved  tremendous  financial  ^  jg  only  fair  that  they  be  consulted  as  to  method  i  O""  «  Pri-  be  resources  were  impossible  Th^^^  done  most  of  them,  but  I  can’t 

.  .  consuiieu  as  lo  meiuoo.  ,^3^  neither  handed  back.  Government’s  real  is  that  in  this  age  of  science,  of  take  the  two-mile  walk  every  morn- 

losses  to  farmers,  retailers  and  the  public  as  well  as  ^„y  order  without  such  cooperation,  will  be  resented,  all  of  labor  nor  all  of  business  function  in  modern  civilization  Is  creative  imagination  and  Inventive  jn^  gs  you  ordered.  I  get  too  dizzy.” 


Hard  to  Take 

The  doctor  was  puzzled. 

"You  ought  to  be  getting  well  by 
now,”  he  said.  "Have  you  carried 


losses  to  farmers,  retailers  and  the  public  as  well  as  order  without  such  cooperation.  W'ill  be  resented, 

to  the  workers  and  the  companies,  and  emphasized  particularly  now  that  the  war  is  over,  Just  as  the 
that  sympathy  strikes  are  unwise  until  such  time  at  present  rationing  order  has  been, 
least  as  the  case  has  passed  through  grievance  pro-  _ _ 

.  ,  A  ,  V  1  I  i  Railway  Amalgamation  a  Dead  Issue? 

These  illegal  and  unauthorized  strikes  are  just  as  ^  ^ 

harmful  to  the  public,  and  much  more  harmful  to  |  THE  basis  of  the  war-time  performance  of  Can- 


OX  THE  basis  of 


know  what  the  score  is.  ‘o  regulate  and  supervise,  rather  skill,  the  word  "impossible”  has  “What  do  you  mean,  ‘dizzy’?” 

When  the  managenipnt  of  an  than  to  own  and  control. — Victoria  practically  ceased  to  have  meaning,  asked  the  doctor, 
airplane  plant  nuts  all  the  blame  Colonist.  The  staggering  social  problem,  “We!l,  sir.”  said  the  patient,  “T 

upon  the  government  when  after  - -  which  is  war,  has  to  be  solved  or  must  have  forgotten  to  tell  you — 

the  end  of  tha  war  a  contract  is  Ottawa  and  London  world  commits  suicide.  It  can  I’m  g  lighthou.se  keeper.” 

cancelled,  that  .sounds  iiist  as  mi _  _ .t.  t..  --u  he  solved  by  the  deliberate  exer-  . —  ■ 


upon  the  government  when  after 
the  end  of  tha  war  a  contract  is 
cancelled,  that  .sounds  Just  as 


organized  labor,  than  those  which  may  be  called  in  ada’s  railway  systems,  Gordon  Graydon.  Progressive  war  may  have  ended  but  war 

accordance  with  the  recognized  rules  of  procedure.  Conservative  House  Leader  in  the  last  session  of  vvo.k  and  war  rates  must  con- 

11  has  been  pointed  out.  for  instance,  that  the  layoff  parliament,  has  taken  a  definite  stand  against  amal-  management  admits  to 

of  50,000  Ford  company  employees  in  the  United  gamation.  Speaking  as  a  former  railay  employee  in  hijsgfui  ignorance  of  the  fact 


the  war-time  performance  of  Can-  silly  as^ when 'la’oor  savs  that  the  a  is  much  to  be  said  for  pigg  ^he  collective  Intelligence  A  ^  p-i  tr  n’h » 

ns.  Gordon  Gravdon.  Progressive  democracy  in  municipal  rule  as  gf  mankind.  The  nations  of  the  And  Fly  He  Did ! 


work  and  war  rates  must  con-  Uonar'parli'am'ent^'The  federal  dis-  ®®®  have  peace  if  they  aj  Dip  fgn  France  in  1940, 

Such  management  admits  to  mst  as  democratically  as  the  met-  A  DeLf^  ,  n»Kf  *-a  ‘I*®  cabinet  was 

iilissful  ignorance  of  the  fact  ropolitaii  district  of  London _ the  ®  ^  considering  terms  of  capitulation. 

that  wars  do  end  sometime;  the  great  capital  city  where  the  spirit  As  the  tribunal  sets  it  forth,  a  -  A  terrible  storm  was  aaging 
wise  rtianufacturer  makes  at  of  democracy  has  never  been  debt  is  a  debt.  It  doesn’t  matter  outside.  .  .  .  The  British  cabinet 
loa.st  some  effort  to  live  by  his  stronger,  after  standing  uncon-  whether  it  is  a  Province  or  an  In-  ^®^‘  Churchill  should  go  to 

own  wits  occasionally,  even  if  he  querable  aeains  the  violence  of  the  dividual,  once  notes  are  given  or  Frenc’.i  meeting,  but  after 

has  to  scout  around  for  some-  enemy.  Washington  is  a  great  city,  endorsed,  the  person  who  can  pay  debate  they  decided  the  wea- 

thing  to  till  the,  gap  whyi  the  but  so  is  London.  Ottawa  could  ‘‘as  to  pay.  In  this  case  of  course  ‘^®’’  ‘®®  I’ough  for  him  to  fly. 

gap  occurs.  .Secondly,  such* man-  profit  by  drawing  inspiration  from  “’®  Province  may  have  suspected  •  Churchill,  who  was  pres- 
.egement  admits  that  it  does  not  both. — Ottawa  Citizen.  ‘*w  doesn’t  apply  to  the  ®®L  ^''ked.  "Is  the  R.A.F.  up?” 

want  free  enterprl.se,  that  it  -  Crown  In  the  right  of  the  Province.  ■  ^^®  told  that  only  a  few 

would  rather  be  told  what  to  Overlooked  Professor  Scott  seem-  Ijphter  pilots^were  up  in  the  hur- 

make,  how  much  to  make  and  ,  ,  ,  ed  to  argue  that  the  common  law  o“> ‘ken,”  she  said, 

under  what  conditions  it  may  be  M  ith  iho  extreme  housing  short-  ju  respect  to  debts  wouldn’t  apply*  Prime  Minister  will  fly”  ,  .  . 

sold.  ‘®  Canada,  special  efforts  are  to  the  Crown  In  either  right.  But  did.— Walter  Winchell. 

There  have  been  a  goodly  being  made  to  speed  the  construe-  the  Issue  is  now  settled  and  it  re- 

number  of  manufacturers  in  ^*®®  houses  for  the  returning  mains  to  be  seen  what  stand  the  Little  Man  Who  Wasn’t  There 
Canada  who  have  made  truly  veterans.  But,  strangely,  the  fact  Provincial  Government  will  take  ...  .... 

strenuous  efforts  these  pad  oou-  ’’®®"  overlooked  jn  the  matter.— Saskatoon  Phoenix.  physician  on  a  battle- 

nle  of  veers  to  iiremre  for  the  ’'’®‘  ®  *''*®*^  number  of  Veterans  -  ship  in  the  Pacific  recently  recelv- 

day  when‘they  would'be  on  their  ®®'^  ®>'®/®-  ‘  —  If  Onlv  .  .  rien''”o'^  a'lfea^h  sL 

own  These  are  the  neonle  Tan-  *u'«>nt  there.  Priority  on  mater-  *  taken  on  a  beach  and  showing  two 

ada  and  the  fre»  eniorniise  svs.  *’®''  housing  is  given  to  the  Here  is  something  to  ponder.  Tt  couples  smiling  contentedly  while 

tern  will  hava  t'n  relv  nn  Thev  construction  of  homes  for  veter-  is  an  extract  from  the  official  eye-  his  girl  sat  alone  at  one  side,  for- 

havo  T,r,t  minAa.i  a  Viif  ®®s>  hut  thc  priorlty  Is  ail  glvep  witpcss  Bccount  of  the  atomic  iorn  and  lonely.  The  accompanying 

Ilf  mnnav  in  avr,]  iiaw /.I,  n  I®’’  ovban  cons t cu ctioH .  Bullding  bomh  explosion  at  Nagasaki,  re-  letter  explained  that  this  was  how 
nai^  nn  niL  tTnAn  supplips  -aunot  bc  Obtained  for  leased  by  the  United  States  War  she  was  fretting  away  the  time  un- 

,  .  ^  V  veterans  in  rural  parts. — Winnipeg  Department:  '‘Into  the  bomb’s  de-  til  returned.  At  first  the  phy- 


Such  management  admits  to  ju<,j  democratically  as  the  met- 
iilissful  ignorance  of  the  fact  ropolitaii  district  of  London — the 


A  Debt’s  a  Debt 

e  tribunal  sets  it  forth,  a 


case  of  the' packers’  strike,  was  a  trifling  hute  to  the  railway  workers  as  a  body  of  citizens  thing  to  till  the  gap  wh<yi  the 


mailer,  involving  only  four  employees.  .  ,  ^ 

There  are  at  least  two  important  points  which  may  very  bed  that  Canadians  have  given  in  the  war-  egement^^adnuts  Jhat^  it  «1®«  ®® 

well  be  emphasized  in  view  of  these  situations.  One  time  period  now  behind  us.  After  referring  to  the  rather  be  told  what  to 

is  that  union  officials  cannot  evade  responsibility.  It  ®f  ‘h®!''  numbers  who  served  in  the  Armed  make,  how  much  to  make  and 

Is  difficult  to  avoid  the  impression  that  when  they  forces  -more  than  one  out  of  every  four— he  con-  under  what  conditions  it  may  he 

sold. 


'lose  w.ar  achievements  on  the  civilian  front  matches  gap  occurs.  .Secondly,  such  mau¬ 


ls  difficult  to  avoid  the  impression  that  when  they 
talk  of  illegal  strikes  beyond  their  control  they  do  so 
tongue-in-cheek;  after  all  in  the  majority  of  cases 
they  are  cognizant  of  the  basic  troubles,  and  do  little. 
If  anything,  to  prevent  strikes  which  they  may  not 
actually  call.  The  other  is  that  as  strikes  are  costly 
to  all  directly  concerned,  as  well  as  to  the  public, 
and  as  the  difficulties  have  to  be  settled  eventually 
by  compromise  or  agreement,  the  united  effort  of  la¬ 
bor  leaders  representing  the  workers,  management 
representing  shareholders  and  labor  officials  repre¬ 
senting  the  public,  should  be  directed  to  settling 


"The  strain  and  pressure  of  war  was  nowhere 
felt  at  home  more  acutely  than  by  our  railway 
transportation  systems.  How  they  mastered  the 
ta.sk  was  little  less  than  a  miracle,  for  in  1938 
the  railways  of  Canada  carried  78  million  tons 
Of  freight,  while  in  1944  the  freight  tonnage  had 
Jumped  from  78  million  tons  to  152  million  tons. 
Passenger  traffic  increases  tell  a  similar  story. 
In  1938  the  railways  carried  17V4  million  pas¬ 
sengers;  in  1944  they  carried  54%  million  pas¬ 
sengers,  or  more  than  three  times  the  volume  of 
the  last  peace-time  year.” 


aenung  tne  puoiic.  snoum  oe  aireciea  to  seining  i  There  will  be  many  to  agree  with  Mr.  Graydon  in  and  a  bit  of  research  ®ow  and  Free  Press.  '  '  '  aign  went  millions  of  man-hours  of  sician  was  delighted,  displaying  It 

disputes  without  tying  up  production.  Otherwise  the  ^hat  the  railways  have  done  in  war  they  can  do  ^ "’‘■'f,  sanibled  on  -  doubt  the  most  proudly  to  several  fellow  officers. 

period  of  Industrial  reconversion  promises  to  be  a  peace,  and  that  our  policy  should  be  directed  to  manifold "sunro^th^e  peopre" who  Coining  Ses.sion  concentrated  intellectual  effort  in  That  night,  however  after  study- 

/ino  inAoiFH  .  .  u  i  , V,  f  HianiioiQ  iKiii  OF  iHc  pcopip  vMio  o  histofy.  Never  before  had  so  much  ‘"R  “  a  long  time  in  silence,  he 

costly  one  indeed.  the  building  up  of  the  nation  s  economy  to  the  fa-  work  for  them.  They  are,  in  our  Taken  in  its  entirety,  the  Speech  brain-power  been  focussed  on  a  turned  to  his  room-mate.  "John.” 

- - -  cilities  and  the  capacity  of  the  present  systems,  rather  economy,  the  salt  of  the  earth,  from  the  Throne  presents  suf-  single  problem.”  What  a  world  of  he  sajd,  "I  wonder  who  took  that 

Greaf  Brifain  And  World  Trade  than  following  any  defeatist  policy  of  reducing  those  Hcient  promise  of  constructive  le-  peace,  plenty  and  contentment  we  picture?”- Milwaukee  Journal, 

vrear  vrirain  eana  wona  i  raae  .  *'’‘®E  pioneer<=,  big  gislation  that  ought  to  be  debated  could  have  if  only  the  concentrat-  - 

THE  pall-bearers  who  have  been  preparing  tor  1®®'!'“®®  ‘®  P®ssible  lowered  peace-time  require-  gn,,  .-mall,  have  no  doubt  that  with  as  little  as  possible  of  parti-  ed  Intellectual  effort  of  mankind  Ma^vazines  Exceed  PoDulation 

the  obsequies  for  Great  Britain  as  a  leading  power  ments.  theirs  is  the  light  approach  and  san  heat.  The  people  of  Canada  was,  with  unswerving  tenacity,  fo-  ** 

amnnir  the  naiinne  nf  the  wnrirt—anrt  their  mme  i«  Of  course.  in  the  future,  as  in  the  past,  there  will  the  only  successful  one.  ajave  its  government  a  mandate  to  cu.ssed  and  channeled  upon  and  to  Magazine  Advertising  Bureau 

*  ,  .V  I  .  .1  ,  he  fluctuations  in  the  volume  of  railway  traffic  re-  ,  ¥  ¥  ¥  get  on  with  their  business  and  to  its  establishment!  The,  Intellectual  announces  that  circulations  of  U.S. 

legion  on  this  side  of  the  Atlantic — seem  likely  ‘®  ,  a  t  f  a  'i  ^  number  of  t'ompanies  have  conform  to  ‘the  pressing  require-  power  of  man  is  equal  to  the  solu-  magazines  in  the  Audit  Bureau  of 

have  their  eyes  opened  in  the  not  too  distant  future,  ^'ect'os  industrial  expansion  and  contraction,  and  it  anticipated  trends  that  were  di,s-  ments  of  the  times.  If  it  shall  adopt  tlon  of  any  nroblem.  It  Is  spiritual  Circulations  increased  over  seven 

There  has  been  a  considerable  element  which  has  "■*'*  he  well  to  anticipate  such  contraction  during  the  cernible  throughout  the  war,  that  principle,  and  doubtless  it  motivation  that  is  lacking. — Hali-  times  between  1914  and  1944  and 

suspected  right  along  that  the  passing  of  the  Briton  i  P®--!®*!  ®t  adjustment  following  the  cancellation  of  ‘r-nds  in  marketing,  or  in  pro-  will,  the  opposition  parties  will  fax  Herald.  circulation  the 


number  of  manufacturers  in  r®!®!-®'®? 

Canada  who  have  made  truly  veterans  But,  strangely,  the  fact 
strenuous  efforts  these  past  oou-  "r"’®  *"  u®"  ®v®r‘®®h®d 

pie  of  years  to  prepare  for  the  ®  numhe^r  of  veterans 

day  when  they  would  be  on  their  vural  par  s  and  are  re¬ 
own.  These  are  the  people  Can-  ‘J®’’®’,  "’®‘®'- 

ada  and  the  free  enterprise  sys-  /®r  housing  is  given  to  the 

tern  will  have  to  rely  on.  They  ®®ns‘niotion  of  homes  for  vetei- 

have  not  minded  spending  a  bit  ^*’®  *1^®" 

of  money  on  exploring  new  chan-  construction  Building 

nels  for  sales,  on  new  products  «®PPl'®«  he  obtained  for 


disputes  without  tying  up  production.  Otherwise  the  ^hat  the  railways  have  done  in  war  they  can  do  sani^bled  on 

■’  then  own  ingenuity  and  on  the 

period  of  Industrial  reconversion  promises  to  be  a  peace,  and  that  our  policy  should  be  directed  to  manifold  skill  of  the  people  who 


The  Coining  Session 


costly  one  indeed.  building  up  of  the  nation’s  economy  to  the  fa-  work  for  them.  They  are,  in  our 

- - - - -  cilities  and  the  capacity  of  the  present  systems,  rather  economy,  the  salt  of  the  earth, 

Greaf  Brifain  And  World  Trade  than  following  any  defeatist  policy  of  reducing  those  "'these  *pronee^<^°brg 

THE  pall-bearers  who  have  been  preparing  tor  1®®”“!®®  to  meet  possible  lowered  peace-time  require-  gg,, '  small,  have  no  doubt  that 

the  obsequies  for  Great  Britain  as  a  leading  power  ments.  their  s  is  the  rignt  approach  and 

among  the  nations  of  the  world-and  their  name  is  Of  course,  in  the  future,  as  in  the  past,  there  will  the  only  successful  on^ 


legion  on  this  side  of  the  Atlantic — seem  likely  to 
have  their  eyes  opened  in  the  not  too  distant  future. 


ments.  their  s  is  the  rigiit  appr 

Of  course,  in  the  future,  as  in  the  past,  there  will  the  only  successful  one. 

Jft  ^  M 

be  fluctuations  in  the  volume  of  railway  traffic  re- 1  .  ,  ,  , 


as  a  leader  among  the  world’s  traders  was  not  so  f®>'  ■■®n®l'’®'®®n‘®.  but  it  is  doubtful  if 

certain  as  some  surface  indications  might  suggest,  amalgamation  is  the  answei  to  such  problems  as  may. 
One  of  these,  apparently,  has  been  the  prominent  ®’'*^®-  Working  competitively,  the  two  big  systems. 


TT  c  •  J  .  1  I  •  •  .u  «  jj  liave  reached  a  high  peak  of  efficiency  in  performance' 

U.  S.  industrialist  wiio,  in  the  course  of  an  address  "ave  leacncu  «  ui6«i  i/c 

to  a  gathering  of  exporters  in  Toronto  this  week,  ex-  *  'b®  splendid  war-time  record  so  well  shows,  the 

pressed  the  opinion  that  Great  Britain  would  not  take  =*sbt  of  evidence  is  that  such  efficiency  can  best  he  == 

,  ,  -  ■  .  •  -  ,  J  viired  it  in  the  future  bv  a  continuation  of  the  _  , 

a  back  seat  in  post  war  international  trade.  Some  “  '  Ever  since 

very  good  arguments  were  advanced  by  this  author-  arran.gement.  brokers  repo 

.1  .  .  ,  •  .  u-  Vt  the  present  time  there  should  be  assurance  that 

Ity  to  back  up  his  opinion;  arguments  which  those;  presem  n  .  .  .,  MirH  riii.*: 

who  are  looking  upon  the  United  Kingdom  as  a  back  I  ‘b®  government  will  in^uie  that  competition  wi  1  be  '|^•T|,.f{|;)^jT 

number  would  do  well  to  take  cognizance  of  should]  ®®  ®  basis  fair  to  the  public,  the  workers,  the  |y  MARKET 


_ .  I  population  of  the  country.  The 

j  number  of  ABC  magazines  and 

_  _  -1^  _  _  farm  publications  rose  from  64  In 

T  *1  Cj,  •  r  .1  LJw  ■  ^®  228  In  1944.  Total  circu- 

Inside  otones  or  the  otreet 

704,561  in  1944. 

.  ■■■  '  . . :  *  . . 1  .  ..  The  nation’s  population  rose 

Ever  since  the  end  of  the  war  .A  number  of  different  stocks  Departmental  stores  are  still 
brokers  report  ‘hat  are  not  usually  active  on  the  finding  it  difficult  to  get  anything  bars’  of  th"  armed  ”orces  "wh”X’ 


back  i  ’be  government  will  insure  that  competition  will  be 


Canadian  mar- 


like  the  sup-  out  of  the  country. — Pulp  and 


they  be  hoping  to  benefit  from  a  decline  in  British 
export  trade. 

In  Great  Britain  the  Board  of  Trade  has  much  the 
same  functions  as  the  Department  of  Trade  and  Com- 


?hippers,  the  tax-payers  and  the  owners  of  the  pri- 


her  of  inquir-  SPECIALTIES 
ies  both  by  GETTING 
ni.ail-and  wire.  .ATTENTION* 


kets  have  been  STILL  DIFFICULT  plies  of  mer-  Paper  Journal. 


vate  corporation.  The  emergency  eliminated  politi-  This  it  i.s  believe.1  indicates  a  much 


coming  In  for  TO  GET 
some  attention  MERCHANDIZE 
due  to*  the  siie- 


c  h  a  n  d  i  z  e 

they  would  The  Stores  Were  Qosed 
like  to  have  "A  large  number  of  citizens  paid 


merce  here,  and  the  Commerce  department  in  Wash-  o’®’  '®  »"  business-like  manner. 


..nnaiHttraHnn*-  it  ic  imnnrtant  that  the  wider  interest  in  the  .stock  market,  cial  developments  that  have  occur-  ..  .  ,  numoer  oi  cjuzens  paia 

:al  and  other  considerations,  it  is  important  that  the  standpoint.  o«  ‘heir  shelves.  It  was  felt  that  ’heir  last  respects  and  the  stores 

zouirements  of  readjustment  ahd  peace  should  be  reunited  in  a  substantial  ad-  In  such  a  category  on  the  Mont-  during  the  reconversion  period  per-  closed  during  the  service. 


Ington.  Co-operation  with,  and  assistance  for,  ex-  1-..^  Ewan»e 

porters  in  developing  new  markets  or  extending  their  ^ 

existing  markets  is  immeasurably  greater  in  the  case  Wonder  if  the  Montreal  newspaper  heading-writer 
of  the  Board  of  Trade,  however,  than  it  is  with  its  meant:  ”N’o  Further  Blasts  at  Halifax.”  or  if  he  in- 
Canadlan  or  U.  S.  counterparts.  The  difference  lies  tended  to  say:  No  further  explosions  in  Halifax. 

In  the  basic  fact  that  the  United  Kingdom  is,  of  neces-  ¥  ¥  ¥ 

sity,  foreign  trade-minded  and  has  been  for  genera-  we  have  an  idea  that  the  people  of  Manitoba  will 

tions  while  the  American  nations  are  neophytes,  re-  always  hold  much  better  opinions  of  the  Opposition 


met  In  an  equally  business-like  manner.  vance  in  different  groups  of  storks,  real  list  is  Provincial  Transport,  haps  a  fairly  large  amount  of  war-  operator  7n  I^smalV  wiftiri*  wwn* 

-  ^  ^  ^  -  a  r  a.  rrvif'"  ‘k®  7®rates  bus  lines  out  of  the  ifed  af™er  onTa  bde?Tli: 

Curt  Comments  on  Current  Events  U  is  felt  a.e  hound  to  give  a  good  city.  The  company  had  an  unusual  various  stores  ness.  Few  people  had  played  a  more 

account  of  themselves  for  some  period  during  the  war  owing  to  the  ‘®®  siocks  or  tne  various  stores.  •  ^ ^  ^  ^  ^  life 

Wonder  if  the  Montreal  newspaper  heading-writer  time  to  come.  Brokers  report  that  fact  that  so  many  of  the  busses  This  has  proved  far  from  being  the  community  than  she  and  her 
4  i.K’  r'  tu  eiE  ij-lifov  ”  /Nt.  If  Ha  of  ^^<5  Outstanding:  features  of  were  leased  to  carry  workers  to  the  case  as  moBt  of  the  stores  found  in' irii 

meant:  ‘’No  Further  Blasts  at  Halifax,  or  if  he  in-  impossible,  over  the  past  few  lv,nw 

tended  to  say:  No  further  explosions  in  Halifax.  been  the  large  amount  of  switching  the  war  there  has  been  a  tremen-  years,  to  get  anything  like  the  vbIhoA  hor  work  and  aincereiv 

¥  ¥  ¥  by  various  clients.  The  majority  dons  increase  In  the  volume  of  amount  of  merchandize  they  need-  A-pj^fg^  j,gr  untimely  death 

We  have  an  idea  that  the  people  of  Manitoba  will  of  them  have  been  anxious  fo  get  travel  by  bus  due  to  the  fact  that  ed  to  meet  the  marked  increase  In  ^  .u-  i  a*  •  i 


Biw/,  U»ue-1UU1UBU  auvi  uas  oeen  lor  seueia-  v\  e  nave  an  laea  inai  me  people  Ol  .viaiuioua  ........  -  - - -  --  . . .  - - ,  .  r“  — — -  - - - - Hnw  nffan  this  sad  and  simnlw 

whiis  Fha  o , J  u  out  of  vvhat  are  called  war  stocks  so  many  of  the  workers  have  either  the  number  of  customers,  and  the  «ovv  oiien  ims  saa  ana  simpie 

tions  while  the  American  nations  are  neophyUs.  re-  always  hold  much  better  opinions  of  the  Opposition  ,  holidays  and  spend-  end  of  the  war  found  them  with  story  1®  repeated.  A  familiar  voice 

latively  speaking,  insofar  as  foreign  trade  is  con-  Leader.  John  Bracken,  their  former  premier  for  so  giving  a  good  account  of  them-  ing  some  tlma  at  their  homes  In  very  little  stock  that  could  not  ‘Perhaps  the  Mst  known,  the  most 

eerned.  Not  only  the  government;  not  only  the  lead-  many  years,  than  thoso  expressed  by  the  King-can-do-  selves  under  peacetime  conditions,  the  country  or  at  different  resorts,  readily  be  marketted  during  regu-  appreciated  district— Is  still- 

Ing  industrialists  of  the  country;  but  almost  every  no-wrong  Winnipeg  Free  Press.  As  a  result  a  very  interesting  trad-  Over  a  few  months  the  price  of  the  lar  season.  Practically  ail  stores  ™ 

V  I  I  r.  ■  ..1  II  .u  „  o  in-j  has  developed.  Some  local  stock  has  doubled.  In  Toronto  are  reporting  that  manufacturers  ®"  ®®"®®  '  u  ° 

business  man  in  Britain,  small  or  large,  realizes  the  ¥  »  M  50  c.,  ^fj^hg  „^gg^  the  Maple  Leaf  Gar-  are  co-operating  in  order  to  get  an  Every  time  they  go  to  the  telephone 

Importance  of  foreign  trade  and  recognizes  it  in  his  There  are  too  many  instances  where  labor  leaders  ,hoir  business  (^s  come  from  dens,  in  which  the  big  hockey  increased  amount  of  merchandise  they  are  reminded  of  her  who  has 

business  policies.  admit  that  their  members  go  on  strike  "illegally.”  clients  who  have  not  been  active  in  games  are  played,  has  found  a  into  the  stores  particularly  as  U,  is  :77-f_°_7\f-®"h9ii  on^ 

The  United  States  and.  up  until  now,  Canada,  have  and.  therefore,  without  their  authority.  Why  ‘1'®  '"arket  for  the  past  few  years  readier  market  due  to  ‘he  addi-  now  necessary  to  Pr®pare  for  the  story  of  Canadian  life 

,  ,  J  ...  .  .  ,  .  ,  These  new  traders  are  eager  to  get  tional  revenue  that  has  developed  Christmas  trade,  which  it  Is  felt  luu  oiuij.  01  canduian  lue 

looked  upon  the  export  market  as  an  outlet  for  the  shouldn’t  a  union  official  who  has  no  control  over  ^formation  regarding  the  opera-  from  various  events  held  through-  will  be  extremely  heavy  due  to  ’*®  P®,®’  y®®”  ^”1  ""t 

surplus  production  which  helped  to  keep  down  the  the  members  of  his  union  hand  in  his  resignation?  tions  of  different  companies  with  out  the  suramor  months.  As  a  re-  the  accumulated  earnings  of  so  ^  aescrioe  the  of  thr 

selling  price  of  goods  on  the  domestic  market.  In  ¥  ¥  ¥  a  view  of  determining  what  effect  suit  of  the  increased  inquiry  and  many  of  the  war  workers  as  well  ’®7  ®"®  7®''*’°^  t"plfflrrnf'^fh * 

..e  ..po„  «.rP«  «.  ,h..  .h.  d»n.«Uc  m.r-  Sdn.,  ..d  ..h.,-  >,d„,„.,dr.  .c  ”L’’':rrr*  Z  X’LrSrIel  ZZj::LT''%oZZoTrZ  "-d  -r-d.-Td. 

ket  did  not  consume.  This  was  in  direct  contrast  to  corded  access  to  Ottawa  s  Parliamentary  restaurant  j}ig,.g  gj.g  i-eports  of  possible  deals  to  around  $30.  from  a  level  of  stores  expect  to  get  a  large  amount  —  "  - 

the  British  approach  to  foreign  trade.  There,  the  (the  best  35  ceni  meal  in  Canada)  may  in  the  near  that  will  help  prices  lo  higher  around  $5.  a  year  or  so  ago.  Maple  of  various  products  that  had  been  rh*  Financial  Timei  is  published  at  28z 

eneport  market  has  been  for  generations  the  first  con.  future  be  using  that  12  minute  jet-plane  sfrvice  for  levels,  wliile  in  others  there  has  Leaf  Gardens  is  situated  right  in  reduzed  to  vary  .small  amounts  Notre  Dame  St.  West.  Montreal,  by  Th. 

aldPratlon  both  as  regards  oualitv  and  ouantitv  Dm-  lunch-  and  there  are  rvnics  to  sav  th-ir  ihev  could  '’®®'’  i®'  accumulation  that  has  the  centre  of  Toronto,  and  is  re-  during  tlie  war  owing  to  the  lie-  Montreal  Financial  Times  Publishing 

s  deiat  n  a  g  q  y  q  ..  y  t  aj  t  ai  t  y  tended  to  greall/  reduce  the  float-  garded  as  one  of  the  best  eintipped  cesslly  of  manuf.scturers  to  give  Company,  Limited,  Montreal.  Secretary 

Ing  the  war,  for  Instance,  Britain  was  exporting  many  same  money  as  well  as  lime.  supply  of  different  issues.  sports  arenas  in  the  Dominion.  priority  to  their  war  orders.  A.  E.  Thomas. 


_  THE  FINANCIAL  TIMES,  SEPTEMBER  21,  194S 


CensoIidat€d  Paper 

Mlmt  do  you  think  of  the  stock 
of  Consolidated  P«i>ei'  as  a  pur¬ 
chase  today  for  stock  market  ap¬ 
preciation,  It  has  been  recommend- 


INVESTMENT  YIELDS 


reason 

real. 


for  this.— A.G.J.,  Mont- 


pears  to  offer 


dead  return  on  his  holdings 
next  few  years. 

Corporation,  one  of  ihe  li 
newsprint  producers  in  Ca 


past  10  years  and  its  post-war  pros¬ 
pects,  in  common  with  those  of 
other  newsprint  producers  in  Can¬ 
ada  appear  to  be  promising. 

Reason  for  relative  slowne 
stock  on  market  in  compa 
with  shares  of  other  news 
producers  is,  primarily,  the  rela¬ 
tively  large  number  of  shares  out¬ 
standing — 2,562,702  shares  of  no 
par  value.  It  is  also  a  fact  that,  of 
late  years,  any  substantial  demand 
for  the  stock  has  found  consider¬ 
able  offerings.  This  is  a  technical 
situation  which  will  right  itself 
sooner  or  later  —  probably  has 
pretty  well  righted  itself  now. 

For  year  1044  company  reported 
net  earnings  after  all  charges — in¬ 
cluding  generous  depreciation 
write-off — equal  to  4,2  cents  a 
share  on  capital  stock.  This  com- 
]|ared  with  51  cents  a  share  earn¬ 
ed  for  year  1943  and  15  cents  a 
share  for  1942.  Ahead  of  capital 
stock  is  $42,220,280  (as  at  March 
1st,  194  5)  of  5  Vi  per  cent  1st 
mortgage  bonds  and  debentures: 
no  preferred  stock  outstanding. 

Obviously  an  upturn  in  business, 
■which  seems  indicated  for  ne.xt 
year  or  so,  in  conjunction  with 
some  relief  from  income  tax  trom 
wartime  levels,  v/ould  open  up  pos¬ 
sibilities  of  a  dividend  on  the 
shares — more  particularly  in  light 
of  corporation's  balance  sheet  po¬ 
sition.  At  end  of  1944  corporation 
had  earned  surplus  of  $7,062,578 
and  net  working  capital  of  $25,- 
811,952  with  current  assets  at  a 
ratio  of  approximately  5  Vi  to  1  to 
current  liabilities. 

Hue  to  manpower  difficulties, 
newsprint  supplies  to  journals  in 
U.S.  and  Canada  have  been  re¬ 
stricted  for  some  time  and  de¬ 
mand  appears  likely  to  be  heavy 
for  some  time  to  come. 

Canadian  newsprint  manufactur¬ 
ers  are  as  anxious  as  any  others  to 
see  the  end  of  restrictive  controis 
on  their  products  and  it  is  expected 
they  can  increase  production  some¬ 
what  over  the  levels  that  have  been 
prevailing  in  the  last  years. 

A  larger  cut  of  wood  will  be 
necessary  in  or-ler  to  increase  pro¬ 
duction  of  pulp  and  paper  and  this 
should  be  forthcoming  during  the 
woodcutting  season  just  coming  as 
it  is  figured  that  it  will  be  pos¬ 
sible  to  have  more  workers  in  the 
woods  this  year  as  a  result  of  less 
essential  war  work.  Farmers,  too, 
instead  of  coming  into  towns  for 
the  winter  season  probably  will  go 
into  the  woods  as  heretofore. 

Paper  mills  this  year  will  bene¬ 
fit  from  the  higher  price  for  news¬ 
print  for  the  whole  year  as  com¬ 
pared  with  only  some  months  in 
the  1944  period 

For  the  last  three  months  of  this 
year,  October,  November  and  I>e- 
cember,  Canadian  newsprint  ship¬ 
ments  to  the  U.S.  will  total  09  0.- 
000  tons,  or  a  monthly  rate  of 
230,000  tons,  10,000  tons  monthly 
more  than  in  the  previous  period. 
Total  Canadian  newsprint  produc¬ 
tion  in  1944  amounted  to  3,039,- 
783  tons  valued  at  $165,655,165, 
which  was  a  decrease  of  0.2%  in 
the  tonnageu  but  an  improvement 
of  8.2%  in  value,  over  the  1943 
period. 


Snpplled  br  Oswald  *  OrinkwaUr 


Div.  App. 

Vld. 

rate  price 

P.C. 

•  Agnew  Su'iiass  . 

1.29  2:t 

.i.22 

.  .Vliiminium  . 

8.9(1  129 

Asbestos  . 

.89  27 

3.00 

®  Bathurst  Power  “A**  .. 

1.99  18 'a 

...41 

Bell  r-lfplione  . 

8.09  179 

4.71 

Brit.  Amer.  Uil  . 

l.MO 

4.00 

Belding  Corticelli  . 

4.99  199 

4.9U 

“  B.C.  Power  ‘‘A”  . 

1.69  Zl 

H.OH 

Building  t’rodurls  . 

.HO  2:1 

2..'.2 

Can.  Forgings  "A”  _ 

l..'i9  2'. 

6.99 

Can.  Foreign  Investnienl 

2.99  4.1 

4.6.1 

Do.,  Inch  Extras  . 

3.90  43 

6.98 

Can.  iS:  IFom.  Sugar  . . . 

.89  26 

3.08 

Can.  .Malting  . 

2.00  .ViC. 

3.61 

Do.,  Inch  Extras  .... 

2.:»o  :>:>>. J 

4..-,l 

Canada  Steamships  .... 

1.99  Hi 

(.an.  Breweries  . 

.80  1» 

4.21 

Can.  Cottons . 

1.29  27 

4.14 

Can.  Celanesc  . 

1  .IMI  57 

Bo.,  Incl.  Extras  .... 

2.00  57 

3.,'.1 

.  (^nn.  \  ineMHi's  . 

.49  14 

2.93 

(^nn.  Bronze  . 

1..',9  49 

3.75 

Uo.,  !ncl.  Extras  . 

2.00  40 

5.00 

(.an.  Westinghonse  .... 

2.99  .•i4 

3.79 

CiMisolidated  (ilass  .... 

2.99  49 

5.00 

Ci’own  Cork  . 

2.00  45’.'. 

4.10 

Ulstillers  .Seagrams  .... 

2.22  62 

3.55 

Doni.  Bridge  . 

1.29 

3.43 

Dom.  Foundries  . 

1.49  29 's 

4.74 

Doin,  Glass  . 

5.00  150 

3.;t:t 

Dom.  Textile  . 

.1.00  78'i 

6.37 

Ford  of  Can.  “A”  . 

1.09  28'a 

3.91 

F'onndatlon  . 

1.19  26 

.'..:i8 

Imperial  Oil  . 

..69  l.i'i 

.•1.23 

Imperial  Tohaccu  . 

.10  UUj 

3.00 

Do.,  Inol.  t:xlras  . 

13 'a 

4.97 

•International  Nickel  .. 

1  .HO  ;i8 

4.29 

Inter.  Pete  . 

I. no  21 1; 

4.6,'. 

laoke  of  the  Woods  .... 

1.29  28'^ 

4.21 

Inter.  Coal  . 

2.00  :i5 

.'..71 

I.abntt  . 

1 .00  22 

4..i.'. 

l.aiig,  .1.  .4 . 

i.nn  18 

,'...'.6 

Laura  .Secord  . 

.80  17 

4.79 

Maol.aren  Paper  . 

1.99  27 

3.70 

Molson  . •. . 

1.99  21 'i 

4.12 

Montreal  Cotton  . 

4.00  75 

6.00 

National  Breweries  ... 

2.00  41 

4.88 

National  Steel  (>ar  .... 

1.00  20-1; 

4.82 

Ogllvie  . 

1 .00  20 

3.4.1 

Ontario  Steel  . 

1.00  18 

5.56 

Ottawa  I,.  H.  A  P . 

.HO  1(»K. 

5.71 

Penmans  . 

n.oo  00 

5.00 

Powell  Biver  . 

1.00  22U 

4.49 

(Jiiebeo  Power  . 

1.99  16'.. 

6.06 

Bo.vallte  . 

1.00  20 

.5.0<l 

SI.  I.awrence  Flour  ... 

1.10  .'18 

3.68 

Do.,  Inrl.  Extras  .... 

1.99  .'18 

5.00 

Shall  inigan  . 

.00  18>'. 

4.87 

Sieks  Breweries  . 

1.00  80 

3.3.1 

Do.,  Incl.  Extras  .... 

1.20  .?0 

4.00 

Steel  of  Can . 

3.00  77 

3.00 

Soulham  . 

.76  16 

4.82 

Southern  Can.  Power  .. 

.80  12 

6.66 

Wa  basso  . 

4.09  92'; 

6.40 

Walker  rifXKlerham  ... 

4.00  80 

.5.00 

Western  (’rcK’ni'S  . 

.3.1m  1  to 

2.14 

Do.,  Incl.  Fixtras  ... 

5.00  140 

3..i7 

Wllsil  . 

1.99  22 

1.55 

PREFERRED 

Agn^w  Surpass  . 

7.99  n.i 

6.00 

Aluminium  . 

6.99  119 

5.04 

.<MuminMiii  of  (.an . 

.3.99  |9,-,i; 

4.74 

Anglo  Canadian  . 

2.75  .55 

5.00 

ilclding  Corticelli  . 

7.00  141 

4.96 

Canadian  Bionze  . 

5.00  107 

4.67 

flan.  Northern  Power  . 

7.00  105 

6.67 

Canada  Cement  . 

.'..99  124 

4.03 

(.anuda  Steamships  ... 

2.50  45 

5.56 

Can.  (Cottons  . 

1 .20  28 

1.28 

Can.  Breweries  . 

3.40  .57 

5.06 

Can.  Industries  . 

7.00  170 

4.12 

('an.  Fairbanks  .Morse  . 

H.OO  1.30 

1.62 

('.ommeroial  .Meohol  ... 

.40  7 

.'..71 

♦Distillers  Seagrams  ... 

.1.99  1 1 1 

4. .38  1 

Dominion  Glass  . 

7.00  160 

4.:t8 

Dominion  Testile  ..... 

7.99  16,'. 

4.21 

Oatinean  Power  . 

5.00  102 

4.99 

(ion.  Steel  Wares  . 

5.00  105 

4.76 

(toofivear  Tires  . 

2.50  55 

4.5.1 

Howard  Smith  . 

6.99  in 

.'..11 

Imperial  Tobaecii  . 

29.9c  7% 

3.92 

Industrial  .Aceeplance  . 

.i.99  193 

4.8'. 

l.ake  of  the  Woods  ... 

7.00  150 

4.67 

Massev  Harris  . 

1.2.-.  27 

4.6.3 

McC’oll  Frontenac  . 

6.00  106 

.'..66 

Sloiitreal  (Cottons  . 

7.99  1  19 

5.00 

National  Breweries  .... 

1 .75  4.5 

3.99 

Ogilvie  . 

7.00  173 

4.93 

Ottawa  1..  H.  A  F . 

5.00  100 

.5.00 

Penmans  . 

6.99  1..9 

4.00 

Nickel— Noronda 

Please  advise  me  as  to  the  pros' 
liects  for  Nickel  and  .\oianda  stuck 
and  which  you  comsider  to  be  the 
best  buy  at  this  time. — N.  S.  B., 
Toronto. 

It  is  not  easy  to  compare  the 
stocks  of  International  Nickel  and 
Noranda  in  the  light  of  the  differ¬ 
ences  between  them  from  the  points 
of  view  of  investment  and  specula¬ 
tion.  This  is  indicated  by  the  wide 
spread  in  the  yields  offered  by  the 
two  issues.  Nickel,  at  current 
market,  provides  a  return  of  only 
4.10  per  cent  on  its  annual  dividend 
rate  of  $1.60  a  share,  while  Nor¬ 
anda,  on  its  $4  a  share  annual  divid¬ 
end,  yields  about  7.40  per  cent. 
This  indicates  an  obvious  difference 
bet'ween  the  two  stocks  in  invest¬ 
ment  standing  and  emphasi'res  the 
fact  that  Noranda,  on  the  final 
analysis,  is  a  mining  company 
while  International  Nickel  is  re- 
.garded  by  the  stock  market  in  the 
light  of  an  industrial  organization. 

Peculiarly  enough.  Nickel  and 
Noranda  are  the  two  largest  pro¬ 
ducers  of  copper  in  Canada.  The 
copper  output  of  the  former,  how¬ 
ever,  constitutes  a  by-product  of  the 
main  product  which  is  nickel  while, 
in  the  case  of  Noranda,  copper  is 
the  primary  product  of  the  com¬ 
pany.  International  Nickel  also  pro¬ 
duces  platinum  and  ailied  metals  as 
a  by-product  of  its  nickel  opera¬ 
tions,  w’hile  Noranda  is  among  the 
four  largest  producers  of  gold  in  j 
the  Dominion.  Gold  output  of  Nor-  | 
anda.  however,  is  a  by-product  of 
company's  copper  production. 

Both  nickei  and  copper  were  in 
heavy  demand  for  war  purposes  but 
the  post-war  marketing  outlook  for 
the  two  metals  is  radically  different. 
After  a  short  period  of  reduced  de¬ 
mand  due  to  cessation  of,  or  wide 
slowing  up  on  war  production,  con¬ 
sumption  of  nickel  should  show  a 
material  recovery  due  to  heavy  de¬ 
mand  for  production  of  civilian 
goods — such  as  automobiles,  elec¬ 
tric  equipment  and  appliances,  etc. 

which  either  were  out  of  produc¬ 
tion  in  recent  years  or  were  being 
produced  in  very  small  quantities. 
As  was  the  case  following  war  of 

14-1918,  too.  new  uses  for  nickel, 
monel  metal,  etc  .  which  were  open¬ 
ed  up  as  a  result  of  efforts  of 
company's  research  department, 
will  expand  the  normal  consump¬ 
tion  of  nickel  and  its  alloys. 

Market  outlook  for  copper,  on 
the  other  hand,  is  somewhat  ob- 
Sudden  ending  of  the  war 
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BANKS 

t:anadieiine  Nationale  ,  .60  l.ltv  1.87 

Commerce  . 6"  IR’-i  ^-83 

Montreal  . 60  19  3.16 

ilommlon  . 80  22  3.61 

Nova  Scotia  .  1.00  3.18 

H„yal  . 60  18  3..13 

Toronto  .  1-00  29  ,3.45 

•  Payable  In  U.S.  funds. 

RKJOI.V.S  BROKER.AGE  FIR.M 


United  States — a  situation 


There  is  also  the  fact 


world  supplies.  Obviously. 


Market  for  copper  during  next 
w  years  will  depend  to  a  material 
itent  upon  p^icies  followed  by 
irious  govermnen^s  throughout 
the  w’orld — particularly  the  United 
States — with  regard  to  disposition 
of  stocks  on  hand  and  scrap  piles. 
If  they  are  thrown  on  the  market 
at  an  early  date,  chaotic  conditions 


IP. -Col.  T.  E.  Chaput  has  re¬ 
joined  the  firm  of  Brault  &  Chaput, 
members  of  oMntreal  Stock  Ex¬ 
change,  which  he  organized  in 
1933  together  with  P.  H.  Brault 
and  P.  A.  Brault,  following  hi'  re¬ 
lease  from  the  Canadian  Active 
Army  on  September  1. 


INQUIRIES  from  subscrib¬ 
ers  in  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  cate  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mtst  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
hostage  should  accompany  all 
Inquiries. 


Consider  Investing  in 
Davis  Leather  Company  Limited 


Few  Canadian  companies  have  a  longer  established 
record  for  conservative  and  profitable  expansion  and 
earnings  than  Davis  Leather  Company  Limited,  The 
Company  is  the  world’s  largest  manufacturer  and 
exporter  of  Baby  Calf  Leathers  for  ladies’  fine  quality 
shoes  and  handbags. 

The  business  goes  back  100  years  through  four  genera¬ 
tions  of  the  Davis  family. 

In  peacetime  its  exports  go  to  twenty-one  countries. 

It  has  never  needed  tariff  protection,  nor  has  it  ever 
accepted  subsidies. 

Its  financial  strength  is  evident  from  the  fact  that  het 
current  assets  at  December  15,  1944  were  equivalent  to 
$31.89  per  share  of  Class  “A”  Preferential  Stock  out¬ 
standing.  For  over  eight  years  dividends  have  been 
paid  in  amounts  exceeding  present  requirements  on 
outstanding  Class  “A”  Shares.  Current  earnings  are 
at  a  rate  of  double  these  requirements. 

We  unreservedly  recommend  Davis  Leather  Company 
Class  “A”  Cumulative  Preferential  Non-Redeemable 
Convertible  Shares  as  a  sound  conservative  investment 
yielding  better-than-average  income.  Relative  to 
current  market  values,  we  consider  them  underpriced, 

Davis  Leather  Company  Class  “A”  Shares  are  listed  on 
the  Toronto  and  Montreal  Stock  Exchanges.  We  shall 
be  pleased  to  execute  your  order  “at  the  market”  or  it 
may  be  placed  through  your  own  broker. 

Approximate  market  price  $29,  yielding  5.17%. 

Complete  detailed  report  sent  on  request. 


Gairdner  &  Company,  Limited 

Toronto 

Montreal  Hamilton 


for  some  time  would  be  a  possibil¬ 
ity.  On  the  other  hand  if  they 
should  be  withheld  from  the  mar¬ 
ket.  copper  industry  would  have  an 
opportunity  to  readjust  itself. 

Noranda,  it  should  be  noted,  is 
In  a  much  better  position  than  the 
vast  majority  of  copper  producers  I 
elsewhere,  not  only  because  of  the' 
high  gold  content  in  the  ore  at  its; 
own  Horne  property  hut  also  by  rea¬ 
son  of  company's  control  of.  or  sub¬ 
stantial  holdings  in  other  gold  pro¬ 
ducers  such  as  Bamour  Porcupine, 
Hallnor  .Mines,  Aunor  Gold  and 
Kerr-Addison.  Revenue  of  Noranda 
from  its  stock  holdings  of  those 
and  other  gold  mining  companies 
should  be  considerable  as  and  when 
manpower  conditions  in  the  gold 
mining  Industry  return  to  normal. 

Another  point  in  connection  with 
Noranda  that  should  be  borne  in 
mind  is  that,  although  company  is 
in  the  category  of  a  mining  organ¬ 
ization,  with  the  influences  of  such 
a  fact  on  the  investment  lirtues 
of  its  shares,  proven  ore  reseries 
at  the  Horne  Mine  are  such  that 
the  present  generation  of  stock¬ 
holders  does  not  have  to  worry 
much  on  the  score  of  depletion  of 
ore.  Insofar  as  present  crop  of 
shareholders  is  concerned,  there¬ 
fore,  post-war  market  for  copper 
and  ability  of  company  to  maintain 
dividends  on’  stock  are  chief  fac¬ 
tors  to  be  considered. 


Canada  Cement 

I  have  some  comiiioii  shares  of 
Tanad.'i  Cement.  They  have  advanc- 
e<I  quite  .'i  bit  on  the  market  of 
late  and  I  have  been  wondering 
whether  I  should  bold  on  to  them 
or  if  1  should  sell.  Please  advise 
me  ill  tills  regard:  also  express 
yoiir  opinion  as  to  prospects  for  a 
dividend  on  the  stock. — W.C.l)., 

Cornwall. 

We  incline  to  the  opinion  that 
Canada  Cement  common  is  worth 
holding  in  light  of  prospects  for 
company  and  market  possibilities 
for  stock. 

Canada  Cement’s  oper.atinns 
liave  been  adversely  affected  dur¬ 
ing  war  by  negligible  volume  of 
public  works  undertaken  by  pro- 
x'iiicial  and  civic  administrations 
as  a  measure  for  conserving  war- 
needed  materials.  Otlier  factors 
have  been  effects  of  price  ceiling 
on  profits  and  of  high  war  taxes 
on  net  earnings — liiese  in  common  I 
with  most  other  industrial  organ-  !  «=»= 
izations  in  country. 

End  of  war  should  see  a  stai't  i  some  time 


These  bonds  having  been  sold.  This  advertisement  appears  at  a  matter  «f  record  only. 
NEW  ISSUE 

$750,000 

National  Sea  Products  Limited 

F’irst  Mortgage  and  Collateral  Trust 

Sinking  Fund  Bonds  4 Series  1961 

Dated  September  Ist,  1945  To  mature  September  1st,  1961 

Principal  and  semi-annual  interest  (March  Ist  and  September  Ist)  payable  In  iawfnl 
morwy  of  Canada  ^  the  principal  offices  of  the  Company’s  Bankers  In  the  Cities  of 
Quebec,  Montreal,  Ottawa,  Toronto^  lA'innipeg,  Regina,  Calgary  and  'Vancouver  or  at 
any  branch  of  the  Company  s  Bankers  in  the  Provinces  of  Nova  Scotia,  New  Brunsxvick 
and  Prince  Edward  Island.  Coupon  Bonds  registrable  as  to  principal  only.  4Vi%  Sinking 
fMnd  Bonds  in  the  denominations  of  $1,000  and  $600,  Redeemable  in  whole  or  in  part 
at  the  op^tion  of  the  Company  at  any  time  on  thirty  day’s  notice  at  108%  up  to  and  in- 
eluding  September  1st,  1950;  thereafter  at  102%  up  to  and  including  September  1st, 
innw  .  thereafter  at  1017o  up  to  and  including  September  1st  1960  and  thereafter  at 
V"  accrued  interest  to  the  date  of  redemption.  Bonds 

of  the  1961  Series  shall  not  be  redeemed  so  long  as  any  <rf  the  Serial  Bonds  below  m- 
ferred  to  are  outstanding. 

The  $750,000  Sinking  Fund  Bonds  41/^  %  Series  1961  (this  issue)  form 
D  ^  issue  of  $2,5(W,000  principal  amount  of  Serial  and  Sinking 
Fund  Bonds,  all  ranking  pari  passu  and  equally  secured  and  consisting  of 
nine  senes  designated,  bearing  interest  and  maturing  respectively  as  below 
described.  The  Serial  Bonds  totalling  $1,750,000  have  been  sold  and  the  pro¬ 
ceeds  have  been  paid  to  the  Company. 

Trustee:  Montreal  Trust  Company 

In  the  opinion  of  Counsel,  these  Bonds  will  be  a  legal  investment  for  In¬ 
surance  Companies  registered  under  the  Canadian  and  British  Insurance 
Companies  Act,  1932 

SCHEDULE  OF  MATURmES 

Amonnt 
$150,000 
150,000 
160,000 
200,000 

$750,000  4>/i%  Sinking  Fund  Bonds  due  September  1st,  1961 

We  offer  the  Bonds  due  1961  if,  as  and  when  issued  and  accepted  by  us  and 

^bject  to  prior  sale  and  to  the  approval  of  legal  proceedings  by  Messrs.  Stewart,  Smith. 
MacKeen  &  Rogers  of  Halifax  on  behalf  of  the  Company  and  by  Messrs.  Stairs  DixoZ 
tlaxton,  Senecal  &  Lynch-Staunton  on  behalf  of  W.  C.  Pitfield  &  Company,  Limited. 

PRICE :  100  and  accrued  interest 
(For  the  4V^%  Bonds  due  1961) 

It  i£  expected  that  Interim  Bonds  will  be  available  for  delivery  on  or  about 
September  15th',  1945. 


Due 

September  lat 

Clonpon 

Amount 

Due 

September  let 

Coupon 

1946 

3%% 

$350,000 

1950 

4% 

1947 

SVi% 

350,000 

1951 

4% 

1948 

8Vii% 

250,000 

1952 

4% 

1949 

4% 

150,000 

1953 

4% 

W J  C.  Pitfield  &  Company  Eastern  Securities  Comp; 

Limited  Limited 


any 


as  they  seem  likely  io  .  arrears  of  dividends  amounting  to 
some  revision  in  the  price  ceil- 1  $:t9,50  a  share  on  preferred  stock 

had  accrued  up  to  beginning  of 
this  montli.  It  is  likely  that,  in  the 
final  analysis,  dividend  .arrears  on 
preferred  will  he  liquidated  by 
some  means  other  than  payments 
in  cash.  Obviously,  and  wisely, 
for  I  common  are  obscured  Ity  fact  that '  however,  directors  are  postponing 


made — as  and  xvhen  necessary  man-  j  hi 
pow^r  is  available — on  delayed  ings,  partic  ularly  on  goods  which 
pnhiir  works  in  the  form  of  pav- !  are  not  going  to  the  retail  trade, 
ing.  highway  building  etc.,  and  I  may  lie  anticipated.  It  also  is  a  fair 
business  of  Canada  Cement  would  .  assumption  tliat  some  relief  from 
benefit  accordingly.  It  is  reason- 1  war  taxation  is  pending, 
able  to  assume  also,  that  even  if  j  Dividend  prospects  for  Cement 
price  controls  are  retained 


any  action  on  preferred  arrears  un¬ 
til  such  time  as  prospects  for  com¬ 
pany  are  such  that  maintenance  of 
dividends  on  preferred  stock  is 
fairly  well  assured  and  possibilities 
aie  seen  for  dividend  payments  on 
rommon.  AVhen  this  may  be  it  Is. 
of  course,  impossible  to  hazard  a 
guess  at  this  time. 


Expanded  long  distance  telephone  facilities  are  in  the 
making  as  fast  as  materials  become  available.  The  day 
is  coming  when  a  "Long  Line”  will  be  at  your  disposal . .  • 
,  anywhere . . .  anytime.  But  meanwhile  the  "load"  on  long 
distance  lines  is  still  heavy  in  many  parts  of  Canada . .  • 
may  even  increase  because  Long  Distance  has  a  big  phrt 
to  play  in  Canada's  reconversion  program.  Carefully 
planned  and  economical  use  of  long  distance  is  still  of 
great  importance. 


TRANS-CANADA  TELEPHONE  SYSTEM 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


S  ^  THE  FINANCIAi:  TIMES,  SEPTEMBER  21,  1945 

NO  RELAXATION 
EXCHANGE  CURBS 
FOR  SOME  TIME 


Maintenance  of  Curbs  Have  Im< 
plications  for  Exporters 
From  the  Dominion 


Life  Insurance  and 
Inflation 


public .  30 


65 


33 


By  STEPHEN  M.  FOSTER, 

Ecnnemlr  •dy|»er.  New  Tork  Life  Insurance  Co.,  in  "The  Weekly  Underwriter” 


TWO  MAIN  AREAS 


Ottawa — In  a  recent  press  con¬ 
ference  the  Minister  of  Finance 
made  it  clear  that,  ia  spite  of  the 
cessation  of  hostilities,  Canada 
would  have  to  look  forward  to  a 
continuance  of  foreign  exchange 
control,  and  for  some  time  at  least 
it  appears  that  the  .system  of  ad¬ 
ministering  exchange  control  will 
remain  substantially  what  it  has 
been  during  the  last  few  years. 

While  no  change  in  the  basic 
policy  of  the  Foreign  Exchange 
Control  Board  in  respect  of  the 
kinds  of  currency  which  must  he 
obtained  in  connection  with  ex¬ 
ports.  with  interest  turning  to  vari¬ 
ous  markets  which  have  been  clos¬ 
ed  to  Canada  during  the  war.  some 
of  the  foreign  exchange  iniplic.t- 
tions  connected  with  such  exports 
arc  ret'iewed  in  an  article  appear¬ 
ing  in  the  current  issue  of  the  Com¬ 
mercial  Intelligence  Journal. 

Since  the  Canadian  dollar  is 
used  as  the  currency  of  Newfound¬ 
land,  no  foreign  exchange  prob¬ 
lems  arise  in  trade  between  Can¬ 
ada  and  N'ewfoundl.and.  The  rest 
of  the  world  is  considered  to  ho  di¬ 
vided  into  two  main  areas,  the 
sterling  area’  and  all  other  coun¬ 
tries.  The  sterling  area  at  present 
means  and  includes  those  territor¬ 
ies  under  the  sovereignty,  protec¬ 
tion.  suzerainty  or  mandate  of  .His 
Majesty  (except  Canada  and  New¬ 
foundland),  and  also  Includes 
Egypt,  the  Anglo-Egyptian  Sudan. 
Iceland,  the  Faroe  Islands  and 
Iraq. 

Few  Formalities 

Where  goods  are  being  exported 
to  the  sterling  area  or  Newfound¬ 
land  there  are  few  formalities  in 
so  far  as  the  Foreign  Exchange 
Control  Board  is  concerned.  It  is 
contrary  to  the  board's  regulations 
however  to  export  to  a  country  in 
the  sterling  area  goods  ■which  ■were 
obtained  in  a  non-sterling  area 
country,  unless  the  goods  are  pro¬ 
cessed  in  Canada,  or  the  Canadian 
exporter  obtains  United  States 
funds  from  his  customer  to  offset 
those  used  in  purchasing  goods. 

The  basic  requirement  of  the 
Foreign  Exchange  Control  Board, 
in  so  far  as  exports  to  non-sterling 
area  countries  are  concerned  has 
always  been  that  payment  must  he 
received  by  a  resident  of  Canada 
in  United  States  dollars  or  in  a 
foreign  currency  (other  than  ster¬ 
ling)  readily  con'''ertible  thereto. 

Certain  important  points  are  set 
forth  in  the  article  in  connection 
with  transactions  invohing  pur¬ 
chases  by  the  Dominion  Govern¬ 
ment  and  by  certain  foreign  gov¬ 
ernments. 


Since  the  life  insurance  business 
Is  devoted  largely  to  transactions 
in  future  dollars,  i^  follows  that 
the  companies,  their  agents  and 
their  policyhilder.s,  perhaps  more 
than  any  oth^r  group,  are  interest¬ 
ed  in  having  the  purchasing  power 
of  the  dollar  kent  reasonably  uni¬ 
form  ov’r  an  extended  period  of 


I  to  finance  itself  through  the  sale 
I  of  ne'w  government  securities  to 
I  the  extent  of  $1S4  billion,  and  the 
I  government  debt  increased  from 
?4S  billion  on  December  31,  193!) 
to  .<232  billion  on  December  31, 
1914. 

Here,  then,  is  our  first  qualita¬ 
tive  distinction'  In  line  with  the 


time  So  now,  wli°n  radical  infla- i  theoretic.al  discussion  above,  one 


Bank  Staff  Changes 


CANADIAN  BANK  OF  COMMERCE 
J-.  J.  Rutledge,  formerly 


man¬ 
ager,  foreign  exchange  department 
of  The  Canadian  Bank  of  Com¬ 
merce,  Toronto,  has  been  given  the 
post  of  assi.stant  supervisor,  foreign 
department,  head  office  in  the 
same  city.  ■  '  • 

G.  M.  Wedd,  formerly  manager 
at  Bloor  and  Runnymede,  Toronto, 
goes  in  the  game  capacity  to  Dun- 
das.  Ont. 

M.  A.  Munro,  formerly  an  assist¬ 
ant  accountant  at  New  York,  has 
been  made  assistant  manager  at 
Hamilton,  Orft. 

J.  P.  R.  Wadsworth,  formerly 
assistant  manager,  Hamilton,  has 
been  given  the  same  post  at  Tor¬ 
onto. 

L.  T.  Edmunds,  formerly  man¬ 
ager  at  Jane  and  Annette,  Toronto, 
goes  to  Bloor  and  Runnymede  in 
the  same  city  as  manager. 


July  Production  Of 

Wheat  Flour  Higher 


Ottawa. — The  Dominion  Bureau 
of  Statistics  reports  that  Canadian 
mills  in  July  produced  1,822,19.3 
barrels  of  ■wheat  flour  compared 
with  1,741,564  barrels  in  July  last 
year.  Despite  the  fact  that  July 
had  the  lowest  monthly  production 
throughout  the  crop  year,  total  out¬ 
put  for  the  year  ending  July 
amounted  to  24,684,403  barrels 
compared  ■with  24,288,877  barrels 
In  1943-44. 

Production  rose  steadily  during 
the  six  war  vears  from  a  total  of 
17,778,311  barrels  in  1939-40.  Al¬ 
though  1944-45  production  did  not 
reach  the  estimated  25,000.000  bar¬ 
rels,  It  exceeded  all  previous  re¬ 
cords. 

Wheat  milled  in  July  was  8 
417  bushels  compared  with 
268  bushels  in  July  last  year.  Total 
wheat  milled  for  the  crop  year  was 


tion  is  being  freely  predicted,  we 
have  a  very  definite  interest  in 
taking  stock  of  the  situation  and 
in  forming  our  own  opinion  as  to 
what  is  actually  happening. 

Unfortunately,  heavy  government 
expenditures,  on  the  one  hand,  and, 
on  the  other  hand,  a  rapid  depre- 
I  ciati’jn  of  the  value  of  a  monetary 
I  unit  have,  rightly  or  wrongly,  be- 
1  come  closely  associated  in  people’s 
I  minds  in  a  cause  and  effect  rela- 
|tioii«hip.  Wlien,  therefore,  our  own 
government  maintains  a  spendin.g 
I  program  of  close  to  $100  billion 
per  year,  it  is  difficult  for  us  not 
to  jump  to  the  conclusion  that 
radical  inflation  is  inevitable. 

We  must  remember,  however. 
Ih’rt  things  economic  have  a  'way 
of  doing  the  unexpected.  The  con¬ 
tinuing  down  trend  of  interest 
rates  in  this  country  in  the  face  of 
unprecedented  government  bor¬ 
rowing,  declining  gold  stocks  and 
reduced  excess  reserves  of  the  com¬ 
mercial  banks  ■would  seem  to  be  an 
important  cas.e  in  point. 

Perhaps,  therefore,  we  should  he 
slow  to  adont  aii  opinion  as  to  the 
likelihood  of  inflation.  Perhaps  we 
should  start  with  a  re-examination 
of  the  relationship  between  govern¬ 
ment  spending  and  the  purchasing 
power  of  money.  Just  exactly 
through  ■what  mechanism  do  gov¬ 
ernment  expenditures  affect  the 
monetary  system?  Is  it  a  fact  that 
they  tend  to  reduce  the  purchasing 
power  of  the  monetary  unit?  If  so, 
how  serious  is  the  tendency  in  the 
United  States? 

Provide  Bn.sic  Facts 
Such  an  examination  will  not.  of 
course,  give  us  the  whole  answer 
to  the  highly  involved  question  of 
inflation.  It  will,  however,  provide 
us  v\’ith  basic  facts  concerning  one 
very  important  phase  of  the  sub¬ 
ject.  A.nd  it  ■will  enable  us  to  cor¬ 
rect  a  number  of  common  miscon¬ 
ceptions  as  to  the  impact  of  war 
spending  upon  our  monetary  sys¬ 
tem.  Incidentally,  for  our  o'wn  sat¬ 
isfaction,  it  may  furnish  us  with 
an  Independent  and  unprejudiced 
opinion  as  to  the  direction  in  which 
the  purchasing  power  of  the  dollar 
is  likely  to  move,  whether  upward 
or,  as  so  many  people  believe, 
downward,  and  some  idea  as  to  the 
magnitude  and  rapidity  of  this 
movement. 

In  most  discussions  as  to  the  In¬ 
flationary  aspects  of  government 
spending,  it  is  pretty  freely  admit¬ 
ted  that  the  inflationary  effect  In 
these  expenditures  is  limited  to  the 
extent  to  which  they  are  in  excess 
of  tax  receipts.  For  to  the  extent 
that  they  are  balanced  by  tax  re¬ 
ceipts.  they  do  not  constitute  a  con¬ 
tribution  to  the  country's  overall 
purchasing  power.  They  merely  re¬ 
present  a  spending  by  the  govern¬ 
ment  of  funds  which  might  other- 
■wise  be  spent  by  the  taxpayers. 
However,  when  government  ex¬ 
penditures  are  in  excess  of  tax  re¬ 
ceipts  they  are  financed  by  govern¬ 
ment  borrowing  through  the  Issu¬ 
ance  of  new  securities.  And  as 
these  securities  go  Into  the  hands 
of  the  people  who  lend  the  govern¬ 
ment  the  money,  they  constitute 
either  actual  or  potential  purchas¬ 
ing  power  depending,  respectively, 
on  whether  they  are  bought  by  the 
commercial  banks  or  hy  other  seg¬ 
ments  of  the  American  public. 

Huge  5- Year  Expenditures 
It  might  prove  helpful  if.  as  we 
go  along,  we  illustrate  the  theoreti¬ 
cal  part  of  this  discussion  with  ac¬ 
tual  figures  showing  what  has  been 
going  on  In  this  country  during  the 
five  full  calendar  years  since  the 
outbreak  of  war  in  the  fall  of  1939. 

In  the  five  years  1940  to  1944, 
inclusive,  the  United  States  treas¬ 
ury  spent  $270  billion.  This 
amount,  together  with  expendi¬ 
tures  by  the  treasury’s  agencies, 
was  $164  billion  greater  than  in¬ 
come  receipts  from  all  sources.  Fur¬ 
thermore,  the  treasury  built  up  its 
cash  balance  by  $20  billion.  Thus 
the  government  found  it  necessary 


by  public 
outside  of 

hanks  . 

Com.  bank  de¬ 
mand  deposits 
owned  by 


$  6  $24  $1S 


Bank  of  Canada  Statemenf 


Weekly  statement  of  the  Bank  of  Canada  as  at  September  12th 
of  $15,867,451  in  total  assets  as  compared  with 


,,  circulation  showed  an  increase  of  $3,268,627, 

while  other  liabilifies  were  up  $9,304,138. 


In  comparison  with  corresponding  week  of  last  year,  total  assets 
8  093  !"'■'  $312,820,053.  Total  investments  show  an  expal,. 

7  7ll’-|  7'99  sterling  and  U.S.  funds  are  higher  by  $115,- 


109,464,388  bushels  compared  with  posits  in  other  currencies. 


Circulation  reveals  an  increase  during  year  of  $136,098,291 
deposits  arc  higher  by  $187,329,998,  including  $176,079,962 


and 
of  de- 


107,071,741  in  1913-44. 


Cornparaiive  figures  are  shown  herewith: 


FUR  FARMS  IN  SASKATCHEWAN 


Regina. — The  474  fur  farms  oper¬ 
ating  in  Saskatchewan  in  1943  had 
an  estimated  value  of  $1,233,704. 
Of  this  amount.  land  and  buildings 
made  up  $533,607  and  fur-bearing 
animals  $700,097. 


ASSETS 
1.  Rescive; 

Gold  coin  bullion  . 

Silver  bullion  . 

Sterling  and  U.S.  Funds 


FOREIGN  EXCHANGES 


Nominal  closing  rales  in  New  York,  oi^ 
Tuesday,  September  18th,  were  as  fol¬ 
lows  : 


Sterling 

Demand 
Cablet 
Auatralla 
K  Zealand 


Close 
4.0344 
4.03 >4 
33272 
3.2434 


Switzerland 

Sweden 

Brazil 


.OSOS 


Canadian  dollar  was  quoted  in  New 
Y'ork  at  a  discount  of  9  I.i/10  per  cent 
(official  F.E.C.B.  rate  9.09-9.91  per  cent 
ditcount). 

In  Montreal  buying  rale  for  Vnileil 
Slates  dollars  was  10  per  «ent  premium 
and  the  selling  rate  11  per  cent  pre¬ 
mium.  Sterling  buying  was  4.46  and 
•elllng  4.47. 


Total  . 

2.  Subsidiary  (!oin  . 

4.  Advances  to: 

Chartered  and  Savings  Banks 
6.  Investments — 

(a I  n.  Pr.  short  term  . 

(b)  Dominion  Seeiirilies  ... 
(c|  Other  Securities  . 


Total  .... 
Bank  premises 
8.  All  other  assets 


LIABILITIES— 

1.  Capital  paid  up  . . . . 

2.  Reserve  Fund  . 

.9.  Notes  in  circulation 
4.  Deposits  — 

(a I  Dominion  . 

(hi  Chartered  Bank 
(cj  Other  . 


Total  . 

•t.iabililies  other  rnrr. 
All  other  liabilities  . 


Sept.  12, 1946 

Sept.  .6,  1946 

Ch’ge  in  wk. 

Ch'ge  in  yr. 

1 

$ 

1 

1 

\ . 

180,479.962 

176,079,962 

4-  4.400,000 

4-115,790.668 

180,479,962 

331,0.62 

176.079.962 

363,366 

4,4nn,non 
—  32,314 

4-115,790.668 
—  202,397 

1,0.68.442,918 

684,1.62,880 

10,000,000 

1.044;91.6,129 

680,699,116 

10,000,000 

4-13..627,7S9 
-f-  3,453, #64 

4-20,3,971.047 
—  1.3,1.69.,347 

4-  10,000,000 

1,662,.69.6,797 

1,9)1.665 

I7,i2i,;tni 

1,63.6,614.214 

1.944.66.6 

.64,611,081 

-f  16,981, .6.63 

—37.216,690 

4  200,811,699 

—  .3.3,117 

—  .3,.646,8fl0 

IA.62,775,868 

1,868,643,319 

— 15,867,451 

4-312,820,063 

.6.000,000 

10,0.60,367 

1,106,702,426 

.6,000,000 

10,0,6fl.,368 

1,103,4,33,799 

+  3,268,627 

2,008.766 

-M36,098,291 

.'3,10.6,071 

427,042,963 

43,127,382 

61,618.611 

446,963..634 

40,103,4.61 

—It, .643,673 
—  J9.920„67l 
-f-  3,0’23,928 

—  30,102,.6n 

4-  8,481,622 
-4-  10,367,8.66 

o2:i.27:»,4I.'i 

1 7fi,079.9ri2 
31,61)7^98 

,6.61.7).6.63l 
176,079,962 
22,363, .660 

—  28,440,216 

4  9  .304,1:18 

—  11.2.60,0.36 
4-176,079,962 

4  9,883.070 

1  l}8G2,775s808 

1,868,643,319 

— 15J»7,451 

-1-312,820,06$ 

would  proiiably  say  that  the  dan- 
gproiis  or  inflationary  part  of  the 
government's  spending  operations 
■was  represented  by  the  $184  bil¬ 
lion  of  money  that  ■was  borrowed; 
the  amount  that  ■was  balanced  by 
receipts  had  little,  if  any,  infla¬ 
tionary  potential. 

Two  Sources  of  Borrowing 

Now  we  must  make  a  second 
qualitative  distinction.  The  par¬ 
ticular  portion  of  government  bor¬ 
rowing  that  forms  the  basis  for 
most  of  tne  alarm  over  the  immin¬ 
ence  of  inflation  is  that  portion  of 
the  newly  issued  debt  that  goes 
into  the  hands  of  the  Federal  Re- 
reivp  Banks  and  the  commercial 
banks. 

The  reasoning  behind  this  Is 
soine'what  as  follows:  Where  the 
new  issues  of  government  bond.? 
are  bouglit  by  you  or  me,  or  hy  a 
life  insurance  company,  or  by  a 
savings  bank,  or  by  some  nonfinan- 
cial  corporation,  the  transaction 
represents  merely  a  turning  over 
to  the  government  of  dollars  which 
might  otherwise  be  spent  by  the 
buyer.  The  buyer  gives  up  dollars 
and  the  government  receives  them, 
but  there  is  no  doubling  up  either 
of  the  dollars  being  spent  or  of  the 
actual  number  of  dollars  In  exist¬ 
ence.  Of  course,  one  bad  feature  of 
the  situation  Is  that  the  new  bonds 
do  constitute  potential  purchasing 
power  which,  .some  time  in  the  fu¬ 
ture,  may  be  use!  to  finance  a 
great  spending  spree  and  to  create 
an  inflationary  demand  for  goods 
and  services  of  all  kinds.  However, 
for  the  moment,  at  least,  this  po¬ 
tential  purchasing  power  remains 
dormant. 

On  the  other  hand,  when  the  new 
issues  of  government  bonds  are 
bought  either  directly  or  Indirect 
ly  by  the  Federal  Reserve  Banks 
or  by  the  commercial  banks,  then 
an  entirely  different  situation 
arises.  The  new  bonds  are  put 
among  the  asset.s  of  the  hanks  and 
the  banks  pay  for  them  by  credit¬ 
ing  the  government  with  hank  de¬ 
posits.  And  when,  in  meeting  Its 
expenditures,  the  government 
spend.s  these  deposits,  they  become 
new  deposits  owned  by  the  Ameri¬ 
can  public,  or  they  are  drawn  off 
as  additional  currency  to  go  Into 
the  public's  pockets,  tills,  mat¬ 
tresses,  or  safe  deposits.  Let  us  di¬ 
gress  again  and  see  what  has  ac¬ 
tually  been  happening  along  these 
lines  during  the  past  five  years. 

Since  1939,  the  Federal  Reserve 
Banks  increased  their  holdings  of 
government  securities  by  $16  bil¬ 
lion:  the  commercial  banks,  hy  $62 
billion.  Thus,  of  the  total  of  $184 
billion  of  new  debt  issued  by  the 
government  during  this  five-year 
period,  one  would  probably  say 
that  $78  billion  w.ns  sold  in  an  in¬ 
flationary  manner  and  the  balance, 
$10C  billion,  was  placed,  with  at 
least  some  degree  of  permanence, 
in  the  hands  of  individual,  corpor¬ 
ate  and  fiduciary  investors. 

Expansion  of  .Monetary  System 

As  has  already  been  suggested, 
the  particular  reason  why  govern¬ 
ment  expenditures  financed  by  the 
sale  of  securities  to  the  Federal 
Reserve  Banks  and  commercial 
banks  are  viewed  ■v^’ith  alarm  Is 
that  they  tend  to  create  a  like 
amount  of  new  money — either  de¬ 
mand  deposits  or  currency.  For 
that  reason,  it  is  the  essence  of  this 
particular  discussion  of  inflation¬ 
ary  tendencies  to  see  what  has  ac¬ 
tually  happened  to  the  public's 
money  during  the  five-year  period 
under  review.  This  is  shown  by  the 
following  table: 

(Billions  of.  Dollars) 

Dec.  31  Dec.  31  5-Yr. 

1939  1944  Incr. 

Currency  owned 


Total  money 

owned  by 

public  ....  $36  $89  $53 

Now  we  have  gone  all  the  way 
from  government  expenditures,  as 
a  cause,  to  the  inoiiotary  system, 
as  an  effect.  AVe  have  seen  govern¬ 
ment  expendittir-’s  of  $270  billion 
lead  to  an  expansion  of  $185  bil¬ 
lion  in  the  government  debt.  AVe 
have  seen  this  deitt  exp.tnsion  fin¬ 
anced  to  the  extent  of  $106  billion 
by  Individual,  corporate  and  fiduci¬ 
ary  Investors,  and  to  the  extent  of 
$78  billion  by  the  commercial 
banking  system  in  a  so-called  infla¬ 
tionary  manner.  .And.  finally,  we 
have  seen  the  $78  billion  of  gov¬ 
ernment  securities  .acquired  by  the 
commercial  'oanking  system  give 
rise  to  an  expansion  of  $53  billion 
in  the  piiltlic’s  currency  and  de¬ 
mand  deposit.^. 

Even  though  comparatively  little 
of  the  gov.-'rnm.’nt's  expenditures 
of  $270  billion  carried  through  to 
the  actual  expansion  of  the  mone¬ 
tary  yystem,  nevertheless  a  very 
sizeable  expansion  of  the  monetary 
system  did  in  fact  take  place:  In 
the  five  years  in  question,  if  ex¬ 
panded  from  $36  billion  to  $89  bil¬ 
lion,  for  a  total  increase  of  147  per 
cent. 


Effect  of  .Spending 

At  some  future  date  it  might  he 
interesting  also  to  examine  certain 
other  effects  of  government  spend¬ 
ing;  the  $106  billion  increase  in 
government  deiit  which  has  been 
financed  hy  investors  other  than 
commercial  hank.s;  the  $25  billion 
difference  between  the  $78  billion 
of  government  debt  sold  to  the 
commercial  hanking  system  and 
the  $53  billion  expansion  in  the 
volume  of  the  pulilic  money;  the 
overall  expansion  of  $184  billion 
in  the  government's  burden  of 
debt. 

In  this  present  discussion,  how¬ 
ever,  now  that  we  have  examined 
the  cause  and  effect  relationship 
between  government  expenditures, 
on  the  one  hand,  and  the  monetary 
system,  on  the  other  hand,  it  re¬ 
mains  for  us  to  appraise  the  ac¬ 
tual  inflation  which  may  be  In¬ 
herent  in  the  expansion  of  the 
monetary  system  which  has  been 
brought  about. 

At  first  glance  it  would  seem 
that  the  five-year  increase  of  147 
per  cent  in  the  public's  holdings 
of  currency  .and  demand  deposits 
might  represent  an  important  dilu¬ 
tion  of  the  entire  monetary  sys¬ 
tem  and  a  fundamental  loss  of 
value,  therefore,  by  the  monetary 
unit.  Certainly  it  constitutes  a 


tremendou.s  increase  In  the  Ameri¬ 
can  public's  immediate  purchasing 
power. 

It  should  be  observed,  however, 
that  the  above  percentage  Increase 
in  the  thing  we  use  for  money 
(currency  plus  demand  deposits) 
is  of  somewhat  the  same  order  of 
magnitude  as  the  increase  in  other 
economic  factors  of  nationwide  im¬ 
portance.  For  example,  while  total 
money  has  increased  147  per  cent, 
industrial  prodiiciion,  as  measured 
hy  the  Federal  Reserve  Board's  In¬ 
dex,  has  increased  8  7  per  cent,  the 
gross  national  product  has  in¬ 
creased  122  per  cent,  and  total 
wages  and  salaries  have  increased 
134  per  cent. 

Necessary  and  Proper  Growth 

Since  money  is  something  which 
we  use  to  facilitate  the  carrying 
on  of  business,  it  seems  reasonable 
to  suppose  that  the  volume  of 
money  ought  to  increase  more  or 
less  in  proportion  with  the  volume 
of  business  that  the  country  Is  do¬ 
ing.  And  if  this  thought  has  merit, 
then  the  expansion  of  our  monetary 
system  would  not  seem  to  repre¬ 
sent  much  more  than  a  necessary 
and  proper  growth  of  the  system 
along  with  the  growth  of  other  fin¬ 
ancial  and  economic  factors.  As 
the  nation  has  become  larger  and 
more  active,  it  has  required  a 
greater  quantity  of  money  for  the 
conduct  of  its  business;  and  the 
monetary  system  has  not  done 
much  more  than  to  keep  abreast 
with  requirements. 

I’nder  the  circumstances,  one 
might  conclude  that  there  may 
have  been  .sufficient  dilution  of  our 
monetary  system  during  the  past 
five  y«?ars  to  justify  the  30  per  cent 
(more  or  less)  ri.se  in  living  costs 
that  has  already  taken  place.  How¬ 
ever,  as  we  view  both  the  coun¬ 
try's  expanded  business  and  its  ex¬ 
panded  monetary  system,  we  can 
think  that  at  the  moment  these  two 
basic  factors  may  be  in  reasonable 
adjustment,  one  with  the  other. 
And  In  that  event,  unless  the  war 
is  more  prolonged  than  is  general¬ 
ly  anticipated,  the  outlook  should 
probably  be  thought  of  in  such 
moderate  terms  as  price  rises  and 
price  declines  rather  than  in  vague 
and  extravagant  terms  of  Inflation 
that  are  frequently  used  in  con¬ 
nection  with  the  future.  AVe  have 
seen  price  rises  and  price  declines 
before;  we  shall  probably  see  them 
again.  There  appears  to  he  no 
reason,  ho'wever,  for  supposing 
that  we  now  face  a  price  rise  so 
drastic  as  to  justify  the  term  in¬ 
flation. 


AtioUier 

Policytiolder 
Reports . . . 


“Whex  DISCUSSING  y  - 
life  insurance  with 
two  of  my  friends  who 
are  fathers  of  young 
’  children,  I  found  that 

they  were  particularly  interested  in  learning  that  I  own 
a  policy  in  The  Mutual  Life  of  Canada  called 

‘family  INCOME,*  which  will  provide  an  income 
of  $100  a  month  for  my  wife  at  my  death.  This  income 
will  continue  until  I  would  have  been  65  had 

I  lived,  and  then,  she  will  receive  $10,000. 


“OF  COURSE,  I  have  made  sure,  through  another 

policy  in  The  Mutual  Life,  that  she  will  also  have 
certain  amount  in  cash  with  which  to  pay  bills  and  to 

provide  a  reserve  fund  for  emergencies. 


“I  DISCO\TlRED  during  our  conversation  that  these  fathers 
were  not  aware  that  it  was  possible  to  obtain 
a  policy  with  the  benefits  provided  by  tlie  Family  Income 
contract,  and  both  of  them  have  now  interviewed 

my  Mutual  Life  representative,  whom  I  recommended 
to  them,  and  discovered  how  the  policy  will 

fit  into  their  insurance  programs.” 


flora  a  Mutual  Life  representative  explain  the  special  features 
of  this  Company  ,  ,  .  and  let  him  arrange  a 
Family  Income  policy  for  you,  or  vhatever  policy  may  he 
suitable  for  your  particular  circumstances. .  ■< 
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Low  Cost 
Life  Insurance 
Since  1869 


Reconstruction  Aide 

Leaves  Ottawa  Post 


Ottawa  —  Announcement  was 
made  this  week  by  Reconstruction 
Minister  Howe  that  he  has  accept¬ 
ed  “v.'ith  regret”  the  resignation 
of  E.  H.  Knight,  of  Montreal,  ex¬ 
ecutive  assistant  to  the  Deputy 
Minister  of  Reconstruction. 


Mr.  Knight,  who  helped  Deputy 
Minister  R.  A.  C.  Henry  organize 
the  department,  will  return  to  tha 
accounting  firm  of  Knight,  Trudel 
and  Company,  of  which  he  is  sen* 
ior  partner. 

Enlisting  in  the  R.C.A.F.  in 
1940,  he  served  overseas  and  .rose 
to  the  rank  of  .group  captain  before 
joining  the  reconstruction  deparka 
ment  early  this  year. 


FRIENDSHIP  MEANS  A  HELPING  HAND 


future  of  the  World 
t>e fiends  on  friendship 


ARLY  in  the  17th  Century, 
Calvert,  famous  English 
statesman  and  Secretary  of 
State  to  King  James  I,  pioneered 
mutual  understanding  between 
England  and  America  by  estab¬ 
lishing  colonies  in  Newfound¬ 
land  and  Maryland,  -f 


It  is  our  birthright  as  Canadians 
to  foster  the  friendship  between 
England  and  the  United  States  for 
the  benefit  of  world  security. 


It  was  truly  written  of  this  great 
pioneer:  "On  Anglo-American 
relations,  Calvert  was  the  best 
informed  man  in  the  Old  World.” 


Close  neighbour  of  America. 
;key  member  of  the  British  Com- 
:  moiiwealth,  we  are  the  friend  of 
both,  the  link  that  joins  them  in 
common  understanding.  We  of 
Canada  have  an  important  res¬ 
ponsibility  in  the 'preservation  of 
:$this  great  partnership. 


Calvert  said  to  his  colonists 
three  centuries  ago :  "Behold  .  . . 
the  harvest!"  A  greater  harvest  of 
his  vision  is  today’s  close  partner¬ 
ship  between  Britain  and  the 
United  Stafe.s. 


CaWett 


DISTILLERS  (CANADA)  LIMITED 
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PUBLiSHiD  IN  THI  INTiREST  OF  WORLD  SECURITY  BY  CALVERT  DISTILLERS 


SHERRin  GORDON  i“ 
FIRST  HALF  1945  _ 


MINING  MABKET  RECORD 

TranMctioM  an  TORONTO  STOCK  EXCHANCi 


Results  of  Second  Quarter,  j  stocks _ 

Make  Relatively  Better  Com-  A!tlci  mar 

parison  Than  First  Ansio  Hur. 

Aquarius 

Area 

Income  and  net  earnings  of  Arjcn 
Sherriti  Gordon  Mines  Ltd.  for  3  Armistice 
montlis  ended  June  30tU  last  show-  Arntfleld 
»d  some  improvement  as  compared 
with  prov’ious  quarter  but  was  off  Astoria,  Q 
sharply  in’  comparison  with  cor-  yj. 

re.spcnding : period  of  last  year.  ‘A„h,,iip 

For  6  months  ended  June  30th,  *A,,maniio 
not  earning  amounted  to  $368,-  ...nor 
■>."1  after  ail  charges  and  write-  __  „  , 


l  e.SJJCllUlUB  .  UPHJU  vccw.  \.ibolle 

For  6  months  ended  June  30th,  *A,,maniio 
not  earning  amounted  to  $368,-  ...nor 

а. 31  after  ail  charges  and  write- 
offs,  as  agamst  $672,191  for  same 
period  of  194  4. 

Copper  sales  for  June  30th  ' 

quarler  were  up  over  $200,000  ’ 

from  previous  3  months  at  $899,-  p,®f, 

823,  but  showed  a  reduction  of  “Ctieterre 
about  $7.7.000  from  corresponding  “eiens  it. 
period  of  last  year.  After  deduction  ^ 

of  costs,  profit  from  copper,  at 
•$,319,34.7,  were  up  over  $1  40,000  ^ 

from  preceding  quarter  and  more  2® 
than  $78,000  greater  than  for  "OJiville 
same  quarter  ,of  1944.  Zinc  profit  Gia:orne 
was  litle  changed  at  $28,827  but 
non-operating  income,  at  only  $4,- 

б. 5.5,  compaied  with  $5,876  for 

first  quarter  of  this  year  and  with  ’ 

$147,019  for  second  quarter  of  f:“‘  '  j 
1944.  Much  heavier  tax  provision  ’ 

cut  sharply  into  net  earnings,  how- 
ever.  Which  were  shown  at  $202,- 


romparea  wiin  i...  ......  _  .  „  . 

quarter  of  1945  and  $310,563  for  ^enf.  Pat 
-  •  Cent.  Pore. 


Boycon 
84  .  Broulan 

Buffadison 
..uh  Buff.  Ank. 


second  -quarter  of  194  4. 


Earnings  for  second  quarter,  it 
will  be  seen,  made  a  much  more 
favorable  compari.son  with  cones- 
ponding  period  of  last  year  than 
did  those  for  first  quarter.  Com- 
parative  figures  herewith:  Loniagas 

-riccc  Months  F.n.lr, I  -  Coniourum 


Coniagas 

Coni'/urum 


Copper  sales 

Net  cost  .... 


Copper  prof, 
y.iiw  profit  .. 


‘Tolnis  .  . 

.948.172 

,yoh-on.  Inc. 

1.655 

••Tot.  1  nrome  , . . . 

.852.8-29 

Tax  prov . 

1.80,000 

Kp.iU2prt  prof.  .. 

202,829 

In  the  «b4»v« 

rigui'cs 

.lime  'to  Maieli  :il  June  SO  Coumor 
1!)4.'>  lot.i  1944  Cons.  Smelt. 

.tl8!t9,82S  ?690,276  *972,507  Cnmurrtt 
.  .-,80.178  51 1.0.57  731.243  Conwcst 

_  _  _ ...  .  - - Croinor 

.319.31.5  179.219  2412261  ClOW.  Pat. 
28,8^  30,607  22^80  De,„i,e 

348,172  209.826  26.3.541  Dome 
4,6.55  5,876  117,019  Pom.  Mag. 

.352.829  215.702  410, .563  Doiialda 

150,000  .50.000  10,000  Duquesnc 

-  -  ---  Kast  Amplii 


like  pcrlod'of  1944. 

O'Brien  To  Resume 


In  the  abov-  figures  no  allowance  •  -  •  '  > 

lias  heen  made  for  depreciation  or  de-  r>asi,  »UU. 
ferred  ilevelopnieiit.  Elder  17,4 

Cap.  e.vpi’nd.  ..  2.38,089  25,996  7,747  p^ijona  228  8 

;  Report  points  out  that,  as  a  re-  2  2: 

unit  of  labor  shortage,  all  develop-  Kirk.  12'2i 

ment  work  during  the  quarter  was  icrancoeur*  4!7i 
suspended.  Giant  Yk  3 

In  the  latest  quarter,  milled  ton-  Qj,'jjgg  j/  jo’si 
wage  amounted  to  165,786  compar-  p,  ' 

ed  wtih  195,000  in  the  previous  ’ 
three  month.*  and  170,391  In  the  rr.; 

O  Brien  To  Resume  Goidhawk  .3, si 

Highridg*  Drilling 

.  ,  ,,,,  ,  .  ■L.  R.  Manitou  4,5( 

Diamond  drilling  is  to  he  re-  Qn^dfish  3  0( 

Burned  by  O’Brien  Gold  Mines  on  Bousq.  15!4( 

the  property  of  Highndge  Mining  (.pandoro  7,0f 
Co.,  a  short  distance  east  of  Kerr-  14,9( 

Addison,'  in  the  Larder  l^ake  area,  jjaie.  Swa.  5,4  ( 
Ontario,  this  ■week.  Because  of  dlf-  jjalliwell  14io( 
ficulty  In  obtaining  a  drill,  O’Brien  y^rd  Rock  14,9( 
has  decided  to  use  Its  own  drills.  Haiker  6,0 ( 

Some  time  ago  O’Brien  pur-  ^arricana  26!9( 
chased  200,000  shares  of  Highrldge  pjasaga  3  8,9f 

and  ■was  granted  options  on  an  ad-  jjgath  Gold  6,4(1 
ditional  1,400,000  shares.  Pre-  45 

vious  drilling  on  the  Highridge  y^ya  54,52 

yielded  encouraging  results,  with  pjoiimger  1,36 

one  hole  returning  60  ft.  of  core  yj^  28,60 

averaging  $2.80  in  gold  per  ton,  fjosgj,  45,10 

and  other  sections  of  $7.70  over  Blowel  13,65 

2.  ft.,  $5.96  over  3  ft.  One  sec-  Hudson  B.  20 

lion  gave  $38.85  over  2.5  ft.  and  inspiration  3,24 
on  a  recheck  ran  $4.55.  I_.  Nickel  4.17 


Sales 

High 

Low 

Tuesday  Change 

High 

Low 

,3,:.!  2  5 

.10 

.99  ’ 

i  .09  ij 

1  —  14 

.20 

.09 

3,:L'.o 

9.25 

9.00 

9.25 

+  J5 

9.55 

7.60 

11,800 

.65 

.6  0 

.60 

_  2 

.96 

.60 

4,000 

.22 

.21 

2  *> 

-f  1 

.27 

.16 

10,800 

.2  7 

.25 

.26 

+  *4 

-  .31 

.10 

18,800 

,72 

.67 

.70 

+  5 

.75 

.27 

28,050 

,42 

.  .  3  7 

.37 

—  5 

.50 

.28 

2,000 

.09 

.07 

.07 

_  2 

.21 

.06'.'. 

46,900 

.20 

.UMs  .20 

.29 

.  1  5 

23,400 

.66 

.15 

.58 

-1-12 

1.03 

.11 

6  18,400 

.68 

.59 

.68 

-1-  9 

.80 

.35 

20.6ro 

1.25 

1.12 

1.19 

—  5 

1 .90 

.74 

1,8 1»5 

3.9.5 

3.90 

3.90 

—  to 

4.2.5 

3  60 

15,:!50 

.40 '4 

.35 

.35 

—  5 

.60 

.1  3 

4,600 

.14 

.1'! 

.1  4 

*1 

.2  2  4 

i  .lO'.'; 

9,000 

.15 

1 5 

.15 

.121 

a  .24 14 

100,350 

1.65 

1.40 

1.56 

+  11 

2.35 

1.22 

45,095 

1.55 

1.41 

1.60 

—  5 

1 .90 

1.11 

150 

11.00 

11.00 

1 1.00 

—25 

1  :'.7.5 

9.50 

2.000 

1.05 

.95 

.9  5 

—  5 

1.30 

.90 

.5.100 

1.02 

.95 

.9  8 

+  2 

1.16 

.8  5 

2  9.. -If.  4 

.36 

.35 

.3  6 

.  5  5 

.30 

2.300 

.19  14 

.19 

.1  9  >4 

+  % 

.3  2 

.1  2 

2  7.6  50 

.32 

.27 

.30 

+  3 

.45 

.15'i 

3,000 

.38 

35 

.3  5 

—  3 

.67 

3,075 

17.00 

16.75 

17.00 

18.00 

1  1.50 

5,8,300 

.53 

.45 

..5  3 

.53 

.45 

1 1.535 

.61 

.59 

.60 

—  1 

.78 

.59 

31,300 

2.30 

1.70 

2.25 

T  5 .5 

.3.30 

.95 

200 

5.95 

5.9  5 

5,95 

—  5 

6 .  .5  0 

5.0,5 

90, .500 

.44 

.38 

.42 

+  2  ' 

.  6  5 

.0,8  ’4 

4,500 

.0454 

0  4 '4 

•  04>,j: 

.10 

.0  3'.! 

18.345 

2.2n 

1.90 

2.20 

+  ;i.5 

3.4  0 

1.70 

.  4,700 

1.20 

1.15 

1.19 

+  4 

1 .3  5 

.70 

10  0 

2.65 

2.65 

2.65 

-1-  3 

2.90 

1 .80 

1.  1,105 

1.4.5 

1.4  0 

1.40 

- 1  0 

1.50 

1.00 

5.4  05 

2.7.8 

2.70 

2.74 

+  4 

2.9.5 

1.99 

15.000 

0  -t 

.24 

.24 

—  1 

.:13 

.12',i 

4. .50  0 

.30 

.60 

.2.5 

3.60  0 

1.90 

1.75 

1.75 

—  .5 

2  42 

1.56 

13.100 

.3  1 

.;;8 

.29 

—  2 

.  7 .5 

.26 

23,54  5 

5.1  0 

4.65 

5.00 

—  5 

5..5  0 

2.9  1 

23.200 

.76 

.6  814 

.68  >4 

—  6 '4 

.83 

.43 

300 

1.90 

1  .90 

1.90 

— ■  1 

2.25 

1.3  3 

1 ,9  30 

1.6.5 

1.6.5 

1.65 

1 

2.09 

1.4  5 

109.425 

.75 

.65 

.70 

-}•  6 

.75 

.5.5 

1,220 

67. .75  67.00 

67.25 

—-7.5 

70.50 

49.00 

3,010 

1.20 

1.15 

116 

—  5 

1.60 

1.00 

.5.100 

1.50 

1.47 

1.49 

-4-  1 

1.9  2 

1.45 

17,600 

.87 

.85 

.86 

1.  t 

1.12 

.60 

200 

1.50 

1.5it 

1.50 

-1-  2 

2.00 

1.15 

1,820 

26.50  f 

!.5.7.5 

26.00 

— 50 

29.00 

25.25 

260 

8.25 

,8.00 

8.00 

--2  5 

8.50 

7.5  0 

13,810 

1.21 

1.10 

1.21 

+  8 

2.50 

.98 

16,371 

1.1,8 

1  06 

1  IS 

+  3 

2  40 

2  ’’ 

7,10  0 

.41 

.40 

.40 

—  1 

.17 

.10 

9,105 

2.91 

2.80 

2.82 

+  2 

3.0.5 

2.26 

22,800 

4.70 

4.15 

4.20 

—50 

6.7  5 

.40 

17,400 

.90 

.83 

.8  4 

—  4 

1.20 

.  ,5  3 

!28,800 

.88 

.73 

.82 

+  1 

2.23 

.16 

2,225 

5.15 

5.05 

5.10 

—  5 

6.25 

4.30 

12,200 

.10 

.0.® 

.09  14 

'4 

.15 

.0  5  li. 

4,750 

.68 

.56 

.55 

—  5 

.77 

.52 

3,::26 

7.05 

6.85 

6.90 

—  10 

.1 1  '4 

6.50 

20,300 

.21 

.19  *4 

.19  14 

—  l'4 

.28 

.09 

I  Quemont 
Kegcourt 
Reno  Gold 
Roche  Ij.L. 
Rochette 
Rou.  Merg. 
Ryanor 
S.  Antonie 
Senator 
Sheep  Cr. 
Sherritt  G. 
.Sigma 
Slscoe  G. 
Sladen  Mai. 
Springer  S. 
Steep  Rock 
Sturg.  R. 
•Sud.  Contact 
Sullivan 
Sylvanitc 
Te.xas  Cdn. 
Thom. -Lund. 
Tohurn 
Towagmac 
'I'rans.  Res. 
Union  J'in. 
Upper  Can. 
V’eiitures 
Vermilata 
Vlcoiir 
Wait  .Imii. 
Wasa  Lake 
IV'.  Malarlic 
Wilt.  Cogh. 
Wr.-llarg. 

Ye  11  o  rex 
Osisko  Lake 
Pend  Ore, 
Temick.  Mn. 


23,5  I  2 
27,000 
1,100 
500 
39,600 
8,200 
1,000 
6,790 
79,100 
700 
30,813 
837 
12,550 
6,600 

2.300 
61,105 

1,800 

5.500 

2,6.55 

2.220 

5,799 

7.600 
1,850 
2.050 

36.250 
31,648 

8.300 
1,740 

44,400 
5.000 
2.915 
1  7.700 
7,400 
4  5,700 
1,7.35 

1.600 

26.250 
1,9  00 

2.500 


10.75 
.5  0 
.07 
.15'i 
.45 
.48 
.32 

5.10 

.•.1,8 

1.45 

.74 

13.50 

.75 

.50 

1.45 

2.65 

.3.5 

.0  9 
3.15 
3.35 
5.1  0 
.58 
1.90 
.29 
1.55 
.42 
1.08 

12.1.5  1 

.1 :: 

.  6  .'1 

3.75 

1.10 


9.00 

10.75 

4-2,15 

10.75 

.18 

.4  2 

.1 5 

-I-  9 

.70 

.35'* 

.07 

.07 

.10 

.04 

.15 

.15 

4"  Vi 

.38 

.11% 

.42 

.45 

.45 

.42 

.45 

.4  5 

—  4 

.65 

.36 

?, 

.32 

.41 

.30 

4.9  5 

5.05 

- —  5 

5.15 

4.05 

.87 

.87 

—  .8 

1.45 

.31 

1.42 

1.42 

—  1 

1.5  0 

1.06 

0 

.71 

—  1 

.82 

.65 

12.75 

12.75 

—50 

16.50 

1  2. 00 

.70 

.70 

—  2 

.90 

.61 

.46 

.16 

—  -2 

.6  4 

.46 

1.35 

1.35 

— 10 

1.8.5 

1.25 

2.30 

2.49 

—10 

3.35 

2.32 

.33 

—  2 

.2  7 

.20 

.0  7  ’ 

i  .0  7% 

—  'i 

.15 

.04  % 

2.90 

2.9  0 

—  30 

4.05 

1..50 

3.25 

3.30 

3.45 

2.50 

5.00 

5.1  0 

+  10 

5.65 

5 . 5  0 

.5:; 

..53 

—  7 

.88 

.51 

1.80 

1.85 

—  5 

3.05 

.90 

.39 

.29 

Vi 

.48 

.24 

1.30 

1.40 

—  3 

3.15 

1  ,30 

.40 

.11 

.61 

.36 

1.90 

1.90 

—  3 

2.59 

1.85 
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Urrny^nzic  «.  CompAnv 


n.7.5 
,  1  ■)  12, 
.6.'! 
3.75 
1.33 
.75 
.16  '5 
4.25 
.37 
.76 
1.95 
.12 


Mining  Notes 


1  a  recheck  ran  I„f^  Nickel 

- -  '  fnt.  Uran. 

To  Resume  Drilling  island  m. 

i  Norriiland  Property  jack*^waite 

, .  -  Jason  M. 

Toronto. — It  Is  expected  that  dla-  JeUicoe 


14,000 

.08 

.07 

.07 

—  % 

.15 

.03 

14,900 

.8.3 

.80 

.80 

—  2 

1.05 

.68 

6,000 

.11 

.10%  .10% 

—  % 

.15 

.05 

26,900 

.38 

.36 

.37 

+  l’/2 

.65 

.20 

18,908 

1.76 

1.68 

1.74 

1.90 

.5  4 

6,400 

.76 

.69 

.69 

—  6 

.87 

.43 

450 

1.20 

1.15 

1.15 

-1-  4 

1.20 

.77 

54,525 

.47 

.43 

.46 

_ _ _  n 

.65 

.20 

1,360 

12.00 

11.60 

12.00 

13.50 

10.15 

28,500 

.36 

.34 

.3  4 

_ <> 

.13 

.25 

45,100 

.69 

.62 

.65 

-  4 

1.09 

.27  : 

13,65  0 

.42 

.40 

.41 

_  3 

.49 

.34 

200 

31.25 

30.65 

31.00 

—  50 

35.25 

30.00 

3,240 

1.04 

1.01 

1.01 

—  4 

1.4  0 

.71 

4,176 

S.S.85 

3  6.50 

38.00 

+  15 

39.15 

31.50 

56,460 

3.15 

1.80 

1.95 

— 18 

3.55 

.90 

200 

1.50 

1.50 

1.15 

4,400 

.22 

.20 

.20 

—  2 

.39 

.21 

mond  drilling  operations  will  he  re¬ 

J.  M.  Cons, 

3,585 

.06% 

.12% 

.03 

sumed  latet  this  month  on  the 

.TolIet-Qu«. 

55,200 

.80 

.64 

.78 

+  '2% 

1.35 

.55 

main  property  of  Northland  Mines 

Kayrand 

42,525 

.44 

.40 

.41 

_ _  2 

.59 

.36 

Id  Gauthier  Township,  east  Kirk¬ 

K.  Addison 

24,855 

16.25 

16.00 

15.75 

+  1.00 

16.25 

11.50 

land  Lake  area. 

Kirk.  Hud. 

2,300 

1.90 

l.SO 

1.80 

-10 

2.25 

.50 

The  company  has  been  endeavor¬ 

Kirk.  I.akc 

17,855 

1.49 

1.42 

1.44 

—  1 

1.57 

l.nn 

ing  to  obtain  a  heavy  duty  drill 

Kirk.  Town. 

18,900 

.38 

.35 

,35 

—  2 

.40 

.14 

good  for  2,000  foot  holes,  for  some 

Labiador 

6,500 

4.60 

4.25 

4.30 

—30 

5.75 

2.35 

months,  and  has  finally  located  a 

Tv.  Dufault 

900 

1.20 

1.15 

1.15 

1.76 

1.05 

machine  and  -is  soon  as  It  can  be 

Tj.  Fortune 

14,600 

.15 

.14 

.14% 

+  '  '  14 

.24% 

.12 

delivered  to  the  property  drilling 

Lake  Shore 

1,748 

21.15 

20.75 

20.75 

—25 

24.75 

17.50 

■n  ill  get  underway.  ^ 

Lamaque  G. 

1,079 

8.00 

7.75 

7.75 

—  25 

9.15 

6.15 

The  property  has  recently  heen 

Lapa  Cad. 

5,000 

,14 

,1.3 

.14 

.22 

.09 

reported  on  by  a  well-known  geo¬ 

I^apaska 

32,000 

,35 

.27 

.29 

—  1 

.35 

.25 

logist  who  recommends  further 

Lebel  Oro 

8,200 

.05% 

.05 

.05 

.10 

.03 

drilling  in  the  southwest  section  Leitch  8,700 

where  previous  work  returned  en-  Lexindin  66,200 

couraging  values.  Further  drilling  Llngman  T.i.  154,400 


to  be  favorable. 


the  adjoining  property  not 
from  the  Northland  line 


of  the  showing. 

Harricana  Gold  Adds 

To  Outside  Interests 


lieen  obtained. 


controlling  interest  in  Boycon  Perron 
Pershing  Mines,  holding  450,000  Pick.  Crow 
shares  and  has  a  25%  interest  In  Pioneer 
the  underwriting  on  the  balance  Piccadilly 
of  shares,  ejloycoii  is  now'  drilling  Pore.  Pen. 
on  its  property  on  strike  of  Croinor  Pore.  Reef 
ore  zone.  Harricana  also  controls  Pow.  Rou. 
Macdor  Quebec  Gold  Mines  with  a  p.  Rou.  V.T. 
property  north  and  east  of  Sigma  Premier 
and  north  of  New  Bidlamaque.  Preston 
Option  on  control  of  Anson-Cart-  Proprietary 
Wright  Mines  is  also  held  by  Har-  Pros.  Air 
ricana,  with  property  in  Porcupine  Purdy  Mica 
district.  Queeuston 


Little  L.L. 

6,000 

1 .92 

1.80 

l.SO 

— 12 

2.10 

1.23 

Louvlcourt 

21,300 

1.75 

1.64 

1.65 

—  5 

2.09 

.89 

Lyn.t  Yello 

16,000 

.45 

.42 

.44 

+  1 

.80 

.40 

Macassa 

2,865 

4.30 

4.15 

4.20 

—  10 

4.90 

3.85 

MacL.  Cock.  5,255 

3.15 

3,10 

3.15 

3.50 

2.25 

Madsen  R.L.  4,800 

2.93 

2.85 

2.8  6 

—  4 

3.05 

2.17 

iMalartic  G. 

9,660 

3.75 

3.65 

3.75 

+  15 

4.15 

3.25 

M.  &  Kast. 

9,700 

.05 

.04% 

.04 'i 

—  % 

.09 

.02 

Maralga 

975 

.12 

.15% 

.12 

Marlon 

23,700 

.30 'i 

.27 

.28 

_ _  9 

.35 

.27 

McIntyre 

509 

64.50 

63.00 

63.00 

—1.75 

67.85 

59.25 

1  McKenzie  R.  9,230 

1.58 

1.50 

1.53 

—  6 

1.85 

1.35 

McT..elIan 

106,050 

.10 

.06 

.08% 

+  3 

.10 

.04% 

McMarmac 

35,560 

.35 

.30 

.32 

+  2 

.  .42 

.16 

Min.  Corp. 

15,05  4 

6.50 

6.20 

6.50 

+  35 

6,90 

1.99 

Moneta 

12,250 

.72 

.68 

.68 

—  4 

1.10 

.53 

Mosher  L.L 

690 

.26% 

.25 

.25 

—  1 

.30 

.20 

Negus 

22,650 

1.62 

1.50 

1..54 

• —  7 

1.85 

1.26 

N.  Bidlam. 

10,000 

.4  5 

.36 

.37% 

—  7% 

.75 

.35 

Nib  Yk. 

24,800 

.36 

.34 

.34 

—  1 

.64 

.29 

Nipissing 

500 

2.50 

2,. 50 

2.50 

—  15 

3.00 

2.55 

Noranda 

1,140 

56.65 

53.50 

53.76 

• — 2.85 

59.50 

50.00 

Norbenite 

18,300 

.91 

.84 

.90 

—  1 

1.65 

.84 

Norgold 

500 

.10% 

■ —  1  % 

.20 

.0  6% 

Normetal 

3,909 

.70 

,6  5 

.68 

.88 

.64 

N.  Calumet 

500 

.91 

.31 

.31 

+  1 

.3.5 

.30 

Northland 

113,100 

.17 

.15 

.16 

+  1 

.26 

.12% 

North  Can. 

6,000 

1.22 

1.10 

1,10 

—  5 

1.63 

1.05 

O’Brien 

8,555 

3.25 

3.10 

3.20 

. —  5 

3.90 

2.26 

O’Leary  .Mai.  .8,4  00 

.34 

.30 

.31 

—  2 

.39 

.93 

Omega 

7,619 

.4  0% 

.38 

.38  '4 

—  1  % 

.68 

.34 

Orenada 

14,800 

.71 

.65 

.65  " 

. —  7 

1.20 

.60 

Pam  ou  r 

1,835 

1.66 

1.60 

1.65 

2.12 

1.19 

Pand.  Cad. 

20,813 

.37 

,35 

.36 

—  1 

.44 

.08 

Paramaque 

8,100 

.29 

.27 

,29 

+  2 

.64 

.24% 

Part.  Mai. 

104,000 

.10 

.08% 

.09 

-f-  2 

.16 

.05 

Paymaster 

61,700 

.79 

.70 

.73 

—  4 

.88 

.37 

Perron 

1,400 

1.50 

1.4  5 

1.4  6 

+  1  ■ 

1.75  • 

1.06 

5,635 

6.90 

6.45 

6.50 

37,800 

.46 

.40 

,40 

8,000 

.78 

.70 

.72 

8.5,500 

.42 

.38 

.41 

1,500 

1.35 

1.30 

1.30 

1,265 

1.10- 

1.05 

1.10 

120 

1.65 

1.56 

1.55 

17,180 

2.72 

2.50 

2.50 

900 

15.00 

14.00 

15.00 

2,9  00 

.70 

.66 

,66 

.50  0 

.26 

.26 

.26 

4,200 

.SC 

*85 

.85 

Al’BURX  MI.VES 

.\iihurn  Mines  Limited,  lying  to 
Ihe  We.st  of  Renabic  Mines  in  llie 
•Missinahie  area,  report.*  the  com¬ 
pletion  of  seasonal  surface  explora¬ 
tion  and  five  diamond  drill  hcle.s. 

Results  show  .  the  Company's 
ground  to  he  underlain  by  Keewatin 
greenstone,  intruded  by  numerous 
bosses  of  diorite,  porphory  and 
granite.  Several  well  sheared  zones. 


containing  considerable  qn.irtz  and 
mineralization  similar  to  t-he  Rena- 
hie  ore,  were  located.  Diamond 
drilling  was  confined  to  explora¬ 
tion  of  contact  areas. 

WE.ST  A.MULET  MI.VES 

West  Amulet  is  at  present  run¬ 
ning  lines  for  a  geophysical  survey 
iiy  Then.  Koulomziiie  ot  Teohni- 
Counscl  adjoining  one  made  receni- 
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ly  by  iiiin  for  Waite-Amnlet  where 
they  arc  now  deep  drilling  approxi¬ 
mately  45  feet  from  West  Amulet 
line.  Previous  drilling  liy  the  Rhyo¬ 
lite  Company  there  had  interesting 
re.snlts  in  the  fault  valley  a  quarter 
of  a  mile  from  the  Waite-Amulet, 
ore  body  now  being  mined.  I 

- —  i 

TWIN  FAULT  .MIXE.S 

Twin  Fault  .Mines,  adjoining  Vill- 
hona  Cold  .Mine«.  in  Villpbon  town¬ 
ship.  Quebec,  records  progress  for 
the  month  of  August  as  follows: 

Surface  operations  ware  contin¬ 
ued  and  the  four  quartz  vein.*  re¬ 
cently  discovered  were  made  ready 
for  sy.stenmtic  sampling,  now  in 
progres.s. 

Stripping  operations  by  Villhona 
Mines  uncovered  a  shear  zone  which 
has  heen  traced  to  within  400  feet 
of  the  Twin  Fault  south  boundary. 
Diamond  drilling  will  lie  utilized 
to  seek  its  extension  on  T-win  Fault 
ground,  and  any  parallel  shearings 
wliich  may  he  obscured  by  the  heavy 
cvprbnrden  along  Ihe  boundary 
area. 

PAHA-MAQUE  M1XE.S 

Report  of  Peraniaque  .Mine.*  for 
the  period  to  August  31st  records 
drilling  progress  a.s  follow.*: 

Hole  .No.  23,  exploring  an  anom¬ 
aly  outlined  by  magneto-meter  sur- 
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vey,  was  completed  at  694  feet.  Sev¬ 
eral  mineralized  sections  were  cut. 
Hole  No.  24,  collared  700  feet  North 
of  No.  23  to  complete  the  cross- 
section,  was  terminated  at  707  feet. 
Hole  No.  25  Is  drilling  below  313 
feet.  This  boring  is  designed  to  cut 
across  Ihe  nose  of  the  fold  in  (ha 
diorite  as  indicated  by  magneto¬ 
meter  survey. 

A  second  drilling  machine  is  set 
np  on  Hole  No.  62,  in  the  South¬ 
east  corner  of  the  property.  It 
slionld  intersect  the  surface  shear 
zone,  about  10  to  15  feet  wide,  well 
mineralized  and  containing  quartz 
tourmaline  vein  which  la  up  to  2 
feet  wide  in  places,  and  assayed 
$3.46  gold  per  ton  on  surface. 

ANGLO  ROUYV  MIXES 

Anglo  Rouyn  Mines  reports  shaft 
sinking  has  passed  100  ft.  depth. 
The  first  station  will  he  cut  at  275 
ft.,  and  is  hoped  to  prove  a  valu¬ 
able  clue  in  the  depth  structure  of 
the  latest  underground  project 
north  of  Hie  Noranda  Mine.  Anglo 
Ronyn  now  has  approximately 
$27.5,000  with  other  financing 
committees  for  th"ough  New  York 
and  Toronto  interests.  Tlie  new 
underground  attack  is  some  dis¬ 
tance  from  the  No.  1  shaft  develop¬ 
ments  conducted  several  years  ago. 


Progress 


Covering  Development  to  August  31,  1945 

DUVAY  COLD  MINES 

LIMITED  (No  Personal  Liability) 

To  the  Shareholdera  of  DUVAY  Gold  Mines  Limited; 

Development  of  our  company's  No,  l  property  In  the  northwest  part  of  Duvemey 
Township  has  been  carried  on  continuously  since  the  organization  of  the  company 
in  November,  1944,  Following  a  spectacular  discovery  of  visible  gold,  in  heavily  car- 
bonatized  andesite,  over  a  wide  area  of  the  northeast  section  of  this  property,  a  program  of 
intensive  development  by  surface  trenching  and  diamond  drilling  was  undertaken. 

^  To  date  fourteen  diamond  drill  holes  have  been  put  down  to  the  west  of  the  main 

showing — under  the  main  showing — and  at  regular  intervals  of  250  ft.  to  the  east  thereof — for 
the  purpose  of  obtaining  geological  information.  A  bulldozer  has  cleared  off  the  area  in’  the 
immediate  vicinity  of  the  main  showing  and  has  cut  four  cross  trenches  at  intervals  of  480  ft. 
and  one  trench  on  the  boundary  of  our  Company’s  property  with  that  of  Malich  Quebec  Gold 
Mines  Limited,  adjoining  to  the  cast.  A  total  of  46,500  cubic  feet  of  earth  and  gravel  have  so 
far  been  removed  in  this  manner. 

Ore  Indicated,  Gold  Values  Disclosed 

As  a  result  of  the  exporation  work  carried  out  to  date,  gold  and  gold  values  have  been 
shown  to  extend  in  the  area  of  the  original  discovery  over  a  length  of  250  ft.  (east-west)  by  135 
ft.  (north-south)  and  to  a  vertical  depth  of  150  ft,  with  free  gold  in  evidence.  Sections  of  quartz 
and  well-mineralized  carbonate  carry  chalcopyritc  and  sphalerite  showing  values  up  to  $410.41 
per  ton,  across  1.16  ft. 

At  a  point  750  ft,  east  of  the  main  showing  and  420  ft.  west  of  the  Mallich  boundary, 
bulldozing  has  stripped  an  area  250  ft.  by  60  ft.  Blasting  in  this  area  has  shown  heavily 

carbonatized  and  silicified  andesite  and  w-ith  an  appreciable  amount  of  visible  gold  in  the 

quartz  veins. 

The  cores  sampled  have  shown  an  erratic  distribution  of  gold  values  as  follows: 

$  12.36  across  2  ft.  2  in.  $  8.40  across  2  ft.  $12.60  across  7  in. 

3.05  across  5  ft,  16.94  across  12  in.  35.35  across  1  ft.  5  in. 

3,08  across  5  ft.  78.40  across  1  ft.  6  in.  12.25  across  1  ft.  2  in. 

410.41  across  14  in.  Various  other  sections  showed  lower  assays. 

New  Ore  Possibilities  Revealed 

No.  12  hole  which  was  continued  through  the  carbonate  into  the  massive  andesite  dis¬ 
closed  a  section  assaying  $5.25  across  3  ft,  6  in.  which  opens  up  a  new  area  for  development  as 
yet  unexplored. 

Diamond  drill  hole  No,  11  cut  a  wide  section  of  mineralization  showing  a  variation  in 
the  formation  at  the  junction  of  the  main  shear  and  an  east-west  shear  to  the  north  thereof 
which  requires  further  investigation. 

It  is  to  be  noted  tlfat  in  one  area  blasted  into,  many  showings  of  visible  gold  are  in 
evidence  over  an  area  40  ft.  by  35  ft,  and  that  visible  gold  is  observed  in  the  oxidized 
material  some  50  ft.  south,  under  similar  geological  conditions. 

Summary  of  Results 

Operations  to  date  have  proven  the  presence  of  gold  over  wide  areas  and  to  an  appre¬ 
ciable  depth.  The  nature  of  the  deposit — due  largely  to  the  presence  of  free  gold  —  is  one 
of  erratic  values.  The  association  of  gold  with  the  coarse  pyrite,  chalcopyritc  and  sphalerite 
also  tends  to  the  same  condition.  Gold  is  widely  spread  throughout  the  areas  explored  and 
geological  conditions  are  such  as  to  expect  similar  showings  in  the  much  larger  areas  which 
are  Ztill  unexplored, 

A  geophysical  and  geological  survey  has  been  completed  and  the  report  of  this  investiga¬ 
tion  is  expected  momentarily.  Less  than  10%  of  the  property  has  so  far  been  investigated. 
Development  of  the  remaining  90%  will  depend  upon  the  recommendations  made  in  the  report 
referred  to  above. 

Immediate  Work  Program  to  Include  Ex  tensive  Bulk  Sampling  by  JUill  Treatment 

A  campaign  of  close  diamond  drilling  will  be  continued^  under  the  areas  which  have 
been  blasted  into  and  under  various  trenches  exposed  in  future  development.  The  material 
from  the  trenches  to  be  blasted  will  be  made  part  of  a  large  bulk  sample  and  will  be  milled 
in  order  to  obtain  a  true  average  of  gold  deposition  in  these  sections.  The  cores  from  diamond 
drilling  under  the  trenches  blasted  will  be  assayed  and  an  average  used  in  the  calculation 
for  average  grade  of  ore 

In  view  of  the  many  samples  resulting  from  n  ormal  .surface  work,  prospecting  and  diamond  drilling 
as  distinct  from  bulk  sampling,  a  complete  assay  of  fice  will  be  installed  on  the  property  at  the  earliest 
possible  date. 

THE  COMPANY  IS  ADEQUATELY  FINANCED  FOR  THE  PROGRAM  OUTLINED  ABOVE 

In  view  of  the  large  number  of  shares  outstanding  in  ^’street  certificates,’*  this  report  ia  being 
published  tn  tne  press,  f  uture  progress  reports  will  be  mailed  to  the  shareholders  of  record.  It  is 
therefore  recommended  that  each  shareholder  register  the  whole  or  at  least  part  of  his  shares  in  his 
own  name. 

_  Certificates  should  be  mailed  the  PREMIER  TRUST  COMPANY,  19  RICHMOND  STREET 
WEST,  TORONTO,  ONTARIO,  for  registration. 


Toronto,  September  13th,  1945. 


67  YONGE  ST.,  TORONTO  1,  ONT. 


Respectfully  submitted, 

Samuel  Ciglen,  President, 

DUVAY  GOLD  MINES  LIMITED 


Confederation 

Life  Ass  ociation 
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Peace  Seems  to  Have  Truly 
Broken  Out  Again 


PLAN  TO  RELEASE  I 
FROZEN  STERLING 
TOLD  TO  PARLEY 


AT  THE  LOOKOUT 


you 

inswe... 

rowsm.** 


(Coutinued  from  Page  1) 

cover  fioiii  tlie  ravages  of  wa r.  |  peace! ime  wages,  wliile  tliere  are 
The  union  ieadei  s  apparently  see  many  applicants  for  those  other 
only  their  responsiiiility  to  their;  jolts  which  promise  wartime  pay 
memhers.  anti  are  less  concerned  j  en  velopes  with  short  hoiir.s  and  a 
about  the  proitlem.s  of  deniobiliga-  minimum  of  physical  effort, 
lion  and  the  nnoiKanized  section.s  It  is  this  lack  of  balance  as  Ite- 
ot  ihe  community.  When,  for  in-'  tween  skilled  and  trained  workers 

that  has  encourag- 


sort  of  gullibilit.v,  for  when  in 
the  I  nited  States  a  demand  was 
made  for  a  .'l.a-hour  week  wMth 
tincliancod  take-home  pay,  One 
statesman  flabbergasted  the  pe- 
titionet.s  by  .saying  that  he  him¬ 
self  would  settle  for  nothing  less 
than  a  tiiirty-two  hour  week.  U 
seems  that  the  .1  hours  differ¬ 
ence  threw  a  light  uopn  the  lin- 
practicabiiiiy  of  the  whole  sug¬ 
gestion.  At  least  for  the  time 
being. 

One  often  wonders  who  it  is 
liiat  figures  out  these  claims, 
for  surei.v  there  must  be  some 
very  obscure,  aliieit  very  cynical 
characters  behind  this  sort  of  a 
set-up.  Talk  to  ihe  average  chap 
on  i  forty-four  hour  week  sche¬ 
dule  and  he  will  tell  you  that 
usually  when  he  is  through  he 
does  not  feel  like  having  been 
cheated  out  of  something,  even 
though  he  may  be  trying  the 
horses,  or  Ihe  minin.g  market,  to 
implement  his  income. 

Anyway,  without  for  a  mo¬ 
ment  stopping  to  see  just  where 
we  are,  what  we  have  and  what 
we  have  not,  we  see  some  of  the 
most  vital  factors  in  Canada’s 
economy  milling  about,  clamor- 


to  wait  and  see  what  Cleveland 
or  Burbank  or  Chicago  are 
thinl'ing  about.  Vet  from  the 
way  in  which  some  of  these  peo¬ 
ple  throw  up  the  snonge  and  be¬ 
wail  the  fact  that  Pence  has  bro¬ 
ken  out.  an<l  tills  man  Howe  h.as 
not  yet  tol  1  lliom  v  hat  to  do  row, 
you'd  think  imagiinfinn  is  va- 
tion^d  in  Canada  at  so  many 
tokens  an  oniice, 

Tiiei'-'  is  a  briglit  pictttre  too 
as  everyone  knows  who  cares  to 
lake  the  telephona  .and  call  the 
managers  of  iilants  which  liave 
made  plans.  Tiiere  i.s  a  liright 
))icture  that  is  not  by  any  means 
a  local  phenomen,!.  You  c.an  see 
if  in  all  provinc’s  and  in  some 
of  the  queerest  industries.  You 
can  liear  tli?  liiiin  ef  it  in  small 
shops  and  big  shons,  lint  unfor- 
fun.ately  lbos.>  who  are  not 
read.v  for  some'liiiig  that  was  to 
be  expected  and  that  has  finally 
come  to  pass,  tli"y  are  in  the 
limelielit  and  priv.ale  enterprise 
olivionsly  gets  the  blame. 

Is  it  any  wonder  that  tliose 
wild  one  flionght  liad  been  rout¬ 
ed  last  .June  are  even  more  lond- 
l.v  proclaiming'  their  doctrines 
today'/  Is  it  ar.v  wonder  Hint 
whenever  mention  i.s  made  of  in¬ 
tervention  bv  the  slate  in  the  op- 
er.aiions  and  functions  of  enter¬ 
prise  it  is  inevilatiiy  in  terms  of 
reducing  the  righ.ts  and  privl- 
legp.s  )f  enternri.se?  Of  course 
it  is  not. 


Keynes  Optimistic  As  He  Out' 
lines  Proposal  for  World 
Trade  System 


LEND-LEASE  DISCUSSED 


indnsi  rialisl 

annot  hope  iiie  .suggestion  made  in  parlia- 

iiienr  that  selective  immigration 
early  date,  but 


.stance.  .Xmcri'ati 
su.ggesi  that  thp.v 
absorb  an  increa.sp  of  $1 
I  (MMi  in  rheir  wage  co.s:s  the  I  nion 
j  Irader.s  :ake  tlie  st.and  ibal.  Hint  is 
I  not  tlieii-  bii^iness. 

Illegal  Strikes  Are 
'  Complicating  Situation 

,\iid.  be.Miiul  liie  .-liike.s  called 
ill  accnitlnnce  witli  tlie  retognized 
rules-  but  wiiivli  apparently  do 
not  lake  into  ( (iiisideration  lliat^ 
all  .secilon.s  of  ilie  coiiitfinnily  lose? 
lliKiiigli  iiKln.strial  t  ie-iips  —  i  here 
are  tile  illegal  si  l  ikes  wliicli 
qui  'kl.v  sliread  in  s|)ite  of  both  la¬ 
bor  official.s  and  imblic  officials. 
The  iiarkers'  sirike  of  last  .Inly,^ 
wbicii  oi'igiiiall.v  involved  only  one 
wor'sii.  was  iipical  of  ibis  len-i 
demy;  and  il  lias  been  reporled 
liiai  I  be  tie-up  of  Ford  plants  in 
Dell  oil.  involving  some  .lu.mini 
workers,  follow  ed  ,->ii  illegal  si  l  ike  | 
ill  one  comparai  iv^ly  siiiall  pl.aiit! 
where  iliere  wa.s  a  disimlp  iii\oIv-| 
ing  only  four  employees.  One  of 
the  ciirreiilly  threatening  sitiia- 
lions  is  ill  liie  te.xtile  iiidii.slry  in' 
Oiieiie,'.  where,  it  would  appear.  | 

I  lioii.sa  lids  of  workers  ma,\  be, 
lalled  out  because  of  itie  action 
taken  at  a  meeting  attended  iiy 
about  Soil  members  of  one  of  tiie- 
iiiiioiis  iiivolvpif.  I 


U'gshingion  —  Conferees  ,nt  the 
Ar  glo-.\merican  finaiicial  cotiCer- 
'■nce  have  now  got  dnv.n  to  bras.s 
fa.rlts.  iiiee  ing  in  .'111311  coniminees 
where  fieer  interch.aiige  of  opin¬ 
ions  is  liie  Older  ol  tlie  day:  at  llo' 
'^amu  lime  r.iniilai  financial  iiean- 
Oalicns  have  al-o  begun  with  Bel¬ 
gian  revres'Uitaiiveo 

A  •irsllii’iuary  outline  of  Itriiisli 
elans  for  iliawing  otii  more  ibaii 
.i  t  J. ooii.ooo.il  10  of  blocked  'e|- 
lliig  funds  lias  bein  givini  to  liie 
nrintipal  .Ameiicaii  l.•omllliIl'''<  bv 
the  Urilisli  economic  e.xperl  l.oni 
Keynt's.  This  oerlin?  block  lu  .- 
heretofore  snioiiiere  in  deadly  fash- 
ion  any  ciuiiices  for  multil.ucr  il 
world  trade  resitm  in  ioi..  and  lb.- 
nolei  H:  itisli  ecoiioniisl  lias  l  eveai-  < 
ed  to  111-  pre.-s  'bat  in  liis  opinion  i 
i'n<  confeipn«e  lias  arrived  at  ill- 
I'ok'il  wiiprc  disenssion-  conlil^ 
Cl"  -lalli.’e  into  .lefinii-  proposals. 

,  p  to  now.  as  ai  ling  Secr.  laiy  i 
of  Mate  lleaii  .\clicson  said  llial| 
li  e  •oiiferen  lias  lie-ii  in  ilic 
sla.gt:  of  fai  iiril  px;)lor.aiion.  lie  I 
sfcnted  to  iliink  that  it  was  siill  in] 
ail  exploratory  singe,  but  partici-' 
liani.!  in  ili-  inee' ing.“  with  th-| 
Biiti.-h  sai  l  the  conference  lisri  de- 
fii.itely  moV'‘d  iieyond  the  point  in' 
wlvicli,  up  until  today,  tlie  ,\nieii- 
cp.iiE  hive  merely  sat  around  and! 
listened  in  length.-  e.xposli ior.s  of 
•  he  Bi  ilisli  posilion  bv  Lord 
Keynes.  j 

.Aleetiiig  of  Ke.i  (•roup  l 

i'hi.s  han  re  in  the  cliara<  |er  ol  j 
the  conference  was  liigliliglited  by  ; 
the  firs'  meeting  of  the  key  Xm-' 
e;ican  gionp  of  the  i-onference.  i 
I  aJled  111?  "finance  commiitee  "  ai 
the  State  itpnari  nieiii  and  tlie  "loji 
committee  "  by  Treasury  experts,  ■ 

Headed  bv  Secretary  of  the 
Trcar.uiy  Fre,|  .M,  X'in.son.  it  iu- 
eludes  Se-relarv  of  Commerce 
Hepry  A.  Wallace,  Foreign  Kcono- 
mic  .Vdmiiiislraior.  I.eo  T.  Crow-: 
ley.  riiairiiian  Vlarrioer  S.  Fccles 
of  Ih”  Federal  Reserve  Board.  W, 
.Stuart  Syniiiigtou  of  the  Surplus 
Propert.v  Board,  aud  Tlionias  B. 
McCabe,  army-nav.\  liquidation, 
commissioner.  , 

To  this  commiitee  Lord  Keynes  ■ 
gave  some  informntion  regard¬ 
ing-  leiilutiv?  Biilisli  plans  fori 
handling  the  blocked  sterling  bal¬ 
ances  wliicn  be  declined  on  Fridav, 
to  discuss  before  'be  whole  .Ameri- 
epn  conferen'-e  group. 

At  that  time,  accoiiling  to  Ani-j 
er.lcan  SOil'-ce:.  h"  said  lie  nreferre.l 


be  re.siimed  at  an 
undoubtedly  there  will  be  the 
usual  objections  on  live  ground 
that  not  all  the  people  now  in  Hie 
country  are  employed. 


minds  ran  not  grasp  the  fact 
that  this  Is  194.'>  and  not  lft2.a, 
or  whether  they  are  chaps  who 
think  •nothing  is  ever  good  tin- 
less  it  is  an  exact  copy  of  the 
great  Russian  experiment.  AVhat 
does  matter  is  th.it  a  -whole  coun¬ 
try  remains  at  tenterhooks  un¬ 
able  to  ,go  forward,  unable  to 
stand  still  and  certainly  unwil¬ 
ling  to  go  back.  Somehow  all 
this  .shouting  and  ill  this  bhim- 
ing  each  other  does  not  make 
sense. 

M  e  are  all  ag’-eed  we  will  not 
go  back  to  19.12  and  a  recent 
election  has  shown  that  com¬ 
plete  regimentation  is  not  ac- 
reptable.  So,  let  us  just  forget 
about  To.io's  bullet  wound  for  a 
minute  and  start  settling  our 
own  problem.s.  One  major  prob¬ 
lem  is  still  right  inside  of  ns. 


I  that  yon  do  yniir  part, 
j  "Let  me  summarize  briefly  as 
follow-i. 

I  "1.  Build  .1  strong  national  or- 
i  ganization  to  represent  all  foreign 
,  tradei-s  .iiid  secure  governmental 
j  recognition,  if  .st  all  possible. 

!  “2.  Study  the  plans  of  your  gov- 

I  ernment  at  lionie  to  see  if  they 
I  have  an  inielligent  plan  to  aid  the 
j  expansion  of  business  abroad.  If 
;  it  is  not  ill  Hie  hands  ol  able  men 
I  wlio  are  "xparienced  in  foreign 
j  trad'».  bend  every  effort  to  bring 
!  this  iilioiit.  .Xpproach  your  govern- 
I  meiit  with  th°  spirit  of  co-opera- 
1  tirn  and  you.  in  turn,  are  entitled 
to  expect  their  assistance. 

"1.  Check  cat-efiilly  the  type  of 
Cnvernment  trade  organization  set 
I  lip  abroad,  ns  miii-h  will  depend 
upon  the  experience  ard  ability  of 
these  men.  T  have  never  yet  know-n 
a  man  to  he  smarter  just  because 
be  is  a  few  thousand  miles  away 
from  home. 

“4.  Check  carefully  into  th<» 
plans  for  government  aid  in  for- 
ei"n  ci-rdit.s.  Is  tliis  a  plan  that  will 
help  general  export  trade,  or  onl.v 
the  favored  few-  dealer®  in  transac¬ 
tions  running  into  millions? 

"Tncideiitally.  we  have  an  Kx- 
port-Iniport  r>.aiilc  set  up  ostensibly 
to  aid  the  exporter  or  importer. 
Did.  It  work  Hiat  way?  II  eertainlv 
did  not.  Few  people  know  what  the 
real  fiinetions  of  the  iiank  arc.  ex- 
eent  to  learn  that  large  loans  have 
been  made-  in  the  new  steel  indus- 
tr.v  in  B'azil.  etc.  Again,  the  act. 
of  19, '19  under  wliicli  loans  ran  he 
made  by  the  British  to  aid  foreign 
trad.-'  miglif  w-ell  he  copied. 

"o.  Make  every  effort,  if  it  is 
not  now  done,  to  bring  government 
and  business  ckoser  together  in  all 
of  these  activiiies.  It  cannot  be  a 
oiie-sid-'d  affair  at  any  time. 


I  U.  S.  Steel  Backlogs 
I  Increasing  Rapidly 

iiindu  -lion  backlogs  are  in- 
I  ci  ea  iing  rapidly  and  sclicdnlcs  in 
some  lines  are  aliiios:,  as  extended 
as  before  ihe  war  ended,  ai-cord- 
ing  to  the  .Xmeiican  irade  inililica- 
tion  Steel.  Kxi-eiil  for  a  few-  gaps  in 
!  mill  scliPdiil“s  catised  by  cancella- 
lioiis  and  road  jusinients.  deliveries 
•are  inc'-easingly  lig’.it. 

I  Some  sh°ot  producer'  are  qnot- 
ing  Felii-uary  and  .March  delivery 
I  dates  and  some  -  I'  bon  liar  sellers 
are  out  of  the  nni-kel  for  this  year, 
the  magazine  said.  .Merclianl  pipe 
.shane.s  airi  some  wire  specialties, 
also  reflect  increased  civilian  buy¬ 
ing. 

The  p.'tiiuaiel  naitoual  rate  of 
steel  produi'iion  advaiieed  seven  i 
points  to  'sO'^  per  'enl  of  capacity.  | 


Tl'.en  on  Hie  oilier  band  we 
have  a  iiictiire  w-iiicli  tends  to 
liecoiiie  almost  ridiculous.  M'e 
see  men.  declared  leaders  of 
w-orking  men.  making  ever 
more  fantasti  •  demands  even 
Hiougli  Hieir  siii.all  i  kildren  could 
tell  llieni  that  two  and  two 
never  niak?  five  unless  yon  are 
willing  to  take  one  away  again. 
Tl’ey  would  liav-  tli°ir  followers 
believe  that  two  and  two  does 
make  five  and  that  nothing  will 
ever  have  to  come  off.  There 
may  b-  a  limit  thougii  even  to  Hits 


I  Strong  and  Intelligent  Foreign 
Trade  Policy  Seen  Needed 


Car  Loadings  Affected 
By  Labor  Day  Holiday 

Car  leadings  for  Hie  w-eek  ended 
Septemlier  S  declined  to  ilii.nib 
cars  from  T.a  99  4  cars  lor  tlie  pre¬ 
vious  w-eek  due  lo  liie  l.abor  l)a\ 
holiday,  and  w-erc  only  sligiilly  tie- 
low-  last  year's  loadings. 

Tlie  eastern  division  declined 
fi-em  4  2.1)29  cars  last  year  to  4  1.- 
4(17  cars  and  Hie  wesiein  division 
iiicieasP'l  froin  2  1. 927  to  2  1. .7.72 
cars.  Total  graiii  loadings  in¬ 
creased  froiii  10,974  cai-.s  in  194  1 
to  1I,1H7  cars,  but  coal  declined 
fr.iin  4,991  to  4.192  cars  and  aiitqs. 
tnick.s  and  iitirls  from  1,17  7  lo  7  07 
car.-'.  Pninw.'iod  increased  from 
2,4.9]  to  1.21*1  .-ars  and  wood  pulp 
and  paper  from  2.190  to  2.709 
cars 


Is  Selective  Immigration 
Answer  to  Problem? 

.\pari  fi-om  tiie  lalior  ironbles. 
a  leas-niing  i>icnirp  of  the  indus¬ 
trial  situation  has  been  [iresented 
b.v  Rei-oii.'Hiiction  .Minister  Howe, 
who  evident iy  feels  that  the  prob¬ 
lems  of  rei-oiiver.sion  need  not  lie 
prolracted  and  tliai  wiiliin  a  year 
lliere  will  lie  fnl!  eniploymenl  and 
wide  pi-o.s  lie  lily,  .Xnd  in  ibis  sii- 
natioii  .Mr.  Howe  has  stated  that 
pi-ivalP  piileriiri'p  will  be  given  the 
riglit-of-wav  ill  piovidiiig  piii[iloy- 
menl,  while  govei-nmenls  —  fed¬ 
eral.  iii-oviiK-ial  and  niiini<-iiial  — 
will  wiHibold  Hieir  luogram'  in¬ 
volving  lai-ge  expendilnrec.  How-j 
ever,  bis  sLatpiiient  in  the  House! 
of  Coiiinions  that  tw-o  jolis  are  now- 
open  for  every  applitaiit  wa.s  conn- 
tered  f|-(>iii  the  Opposition  .side  by 
Hip  remark  that  two  applicants  foi- 
every  job  would  be  i-loser  lo  the 
mark,  l•^obabIv  iiotli  sialeiiienis 


FI  R  FARAIS  1\  M.4MTOB.\ 


Winnipeg.  -The  .70,7 


fur  farms  in 
Manitoba  had  a  value  of  $2,276,194 
in  1941,  according  to  a  federal 
summary.  Land  and  buildings  wers 
-valued  at  $1.129.2.17  and  fur-bear¬ 
ing  animals  at  $1,126,979. 


I  Continued  fi  oiii  Page 


(  oiuiiiiieu  troin 


Canadian  Business  Index 


derway  for  DonHiiion  whirli  is  p\- 
pect,  d  to  *-ait  foi  large-si-ale  build- 
ing  opeiPlions  over  next  9  yegr.'  or 
Jongei-,  an  .assured  inarkct  of  w  ide 
.ntuipm  tions  ''or  oiiipiii  of  <-oiii-  |. 
pany'.s  iiiaii.,’  lines  of  piodin-i ion  is  i: 
Jooked  for.  Tbei'*  have  also  bem 
c.nquiries  from  overs'  as  evpoi  i 
markol.s  and  i-ompany  alreari.v  has 
hooked  orders  foi-  sliipmeiit  to  ^ 
Great.  Britain  and  Fr.nn-e. 

Uc.spile  pl.-in*  exiensions  iindei  - , 
(¥.Ueil  in  i-ec"Iil  years  by  Biiilding 
Biodu<-li,  -oinpatiy  has  mtiiiUaineil 
■ift  tmp'-ejsive  lialaiii-"  sitetl  posi-| 
Hen  -  witti  cuirenr  assfis  ef|iiiva- 
leiii  to  aliouf  67  per  cent  ol  total, 
ax.si.'!s  and  ca  Hi  jsseis  equal  to 
aboiii  11  per  .  ent.  Kai  neil  surpln'. 
including  i-cfiiijdable  r.p.  ta:i. 
i'.'noiintrd  lo  $1,167,712  at  end  of 
194  1  >vbile  net  w-orking  i-apit  i|  of 
■9  1.97  1.921  -.vas  iiniii-.ated. 


(.haiigi! 


1.9X7.1119. 9X7 
9.7ll',(i||.illiii 
l.9l.'>,li7l,imo 


9  2i;4„SZ7.IIIIM 
1,991,11.-1,111111 


1 

^  IIIOs. 
i  OMIV. 


7711 


I.72‘l.hlM 


7.!l7!Lr»(H 

rj«i.8ri!i.:;77 

011(1 

!*1,7L»2,:WI 
1M02  IXi 
1,821,770 
1 ,0112, .T'dl 

22ii,LM  1,000 
70.«M8.r,OX 
i:i,(ii8,r.*».';.ooo 


22,ji7,:ux 
1.081.707 
:»,0(i8,87:p 
(>.iom,87;i,!i:hi 
n:i,o:)!i,882 
i:..:i7i,778 
tM>,2;io,r)0.', 
1.087,,'.  10 
1.717,001 
i,n."),:.27 
IHt.illM.KOO 
:.7.:ni,8;n 
20.817, :I7I.000 
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Ihe  advisaliiliiy  of  oilier  t-onserva- 
I'oii  niCKsiires  being  lak'-ii  wliic'.i 
will  furllier  iniiirove  fisliing  con- 
tiii  .I'lis  on  W  est  Coast 

BliHsli  Columbia  I'ai-kers  lad. 
should  lie  impon  im  lienef  ii-iai  y  in 
imnir.ved  operatiii'g  (-ondii ioii.s  in 
inciu'trv-.  Foi-  fir  cal  ycai  ciidefi 
-April  i.'tiii,  191,--,.  annual  !--.'pe:-i 
for  w  hic’ll  w  a:s  receiiHy  piibli'lied. 
I'GUipany  ren-nled  net  earnings 
equal  t'l  :'2.7it  a  sliare  on  its  oul- 
'tgnriing  *-apiipl  stock.  Tliis  com¬ 
pared  witli  $2  97  a  sl;ai-e  on  stock 
renoiled  lot-  19  11-14  fiscal  ye-ir. 
Seles  frr  la.st  year  showed  an  in¬ 
crease  of  about  '$1  million  over 
year  previous. 


.V  TKK.NAI,  I  KAI.E— II.B.S. 

\S-ll*Urs-| Ic  Sriics  t,  nienihs 
IlclriP  Sal,’.,  ti  inialtis.. 


('KICKS— n.B.S. 

\Vli(il.s;'lc  .|iil,\ . I 

t'est  e|-  t.Lillg  .llllv . la: 

ii.iicv  1(1111.  .si(K-ks-.iiii,\  ,ni, 
liidc  itoiiil  Vi(  Ids- .lol.i  . .  .  19: 


19-9.7  ,  9..', 

119.11  )-  9.1 

at!.9  -k  Ki.l 


$1,500,000  a  year  to  coinbaf  fire, 
insect  pests  and  disease.  In  one 
province  there  are  six  Forest  Protec* 
tive  Associations  organized  and  fin* 
anced  by  the  industry;  in  other  prov* 
inces  the  provincial  government  forest 
protection  is  supported  by  assess¬ 
ments  from  the  industry. 

Forest  protection  is  a  basic  policy 
of  the  pulp  and  paper  industry  in  which 
companies  ore  eager  to  cooperate 
with  governments  and  the  public. 


Pulp  and  paper  mills  ore  useless 
without  puipwood  supply.  The  con¬ 
tinuance  of  this  great  industry  os  o 
cornerstone  of  Canadian  economy, 
with  the  many  thousands  of  steady 
jobs  which  it  affords,  depends  on 
adequate  protection  and  mainten¬ 
ance  of  forest  areas. 

That  is  why  pulp  and  paper  com¬ 
panies  throughout  Canada  are  act¬ 
ively  engaged  in  methods  of  forest 
conservation  and  are  spending 


l.KAI.\  STATISTICS— Hu, h, I,— IJ.B.S. 

ill  >lojr.  Srpt.  (.  ...  . 


KMrLOVMENT— 7  mr 
Sepl.  aTerat#  unadju^ttd- 

(ifni'i'iii  . 

Mutuir.K  ttirtnti  . 

. . . 

Miniiit;  . ^ . 

I.OllStl  iictioii  . 

Trxwlc  . 


ANNUAL  FOREST  CONSUMPTION 

(Average  ten  y«art—  1 930-39) 

DESTROYED  BY: 

Fire,  insects,  disease,  etc.. . .  30.5% 

USEFULLY  CUT  FOR: 

Fuel . r,  25.7% 

Sawmill  products . 22.2% 

Pulp  and  paper .  17.4% 

Ties,  poles,  etc .  A.2% 


r.-.-i 

911.6 
9.’)6..'i 

1 17.6 
'.‘9  6 

172.9 


TRANSPORTATION— n.B.S. 
Railway  Car  Loadin«a 


\\>rk  a^o 
7.'..**!U 
Yr.  ngo 
2.:iU0,7iM 


Vfh r  Hgo 
(tfi.d.’ilt 
I  y  rs.  afto 


^CuuLiiiued  tiuiii  I'a^e  1) 


RAH. WAY  EARNINCS— C  N.  R, 
July — 

OpAiBlini;  HF^rtiiiFA.  . 

OpriatinR  . 


Chang# 


num  of  i-oll«>4  stiiii  and  sliefis  is 
in  addition  to  Hip  platp  mill  pioci- 
ed  in  1941,  wtiich  inadp  an  on'- 
sianding  contribulion  to  Canada'? 
war  production. 

With  thes'’,  facilitips  for  Iho  iin- 
nufacture  of  all  variptips  of  fl.9t 
Bteel  couiplated,  C.Tiiada  will  Iip  in 
a  posttlon  to  produce  i-ollpd  atppl 
in  all  the  regular  conimpi-clal  forms 
and  sections.  I’nder  the  pressure 
of  -war  demands,  steel-making  cap¬ 
acity  has  been  greatly  increased, 
and  the  range  of  qualities  has  been 
extended  to  the  point  where  Can¬ 
ada  can  now  supply  all  the  ordin¬ 
ary  steel  requlremenls  of  the  coiin- 


:t9.Xt-.,(mil  .",6  161,999 

.99,761,099  99.7.99.990 


I,:i6t,999 

1.992,099 


9,961,999 


Nrl  Mf»A  rinips  .  .  . . 
.Seven  Months — 

0|}Ft  atiriK  Hf ventjes 
Oporaling  I'xpen'.rs 


2.'.:L7I1.(UH»  2.»2  (Mid.iMKl  ;  1,«.M,(l(H»  ‘ 

20:),2:i2,(l()d  2d2.38.'»,U(l(i  -  2,8117,111)0 


'APER 


ULP  AND 


•Net  Rt*vem»e  .  »  . 
C.  P.  R.— .lulv 

lirosA  PHiiiinK' 
Working  e.xpensey 


INDUSTRY  OF  CANADA 


.1177,771  27,:il(>.12:{  I  1, lift  I. C.', 2 

dSl.dfill  f  1. 423,028 


*i0  c«mf»oniet,  tmoif  and  lorga, 
with  105  mitts  from  coast  to  cooil* 


:tf.,«2i 


:t.8iiri.i  1 1 


Sot  pMi  niiigs  . . . . 
Seven  Monthii~ 

Itrosy 

Working  e.vprnsPA 


2.S,!»77.77I 
Hi2,:)8{),8  Ml  I, 


CANADA’S  MOST  VALUABLE  INDUSTRY 


S.223,79.9 
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Canadian  Active  Bond  Prices 


Abitibi  44  At*  < 

Do.,  pref  .  64  4  67 

Do.,  J'^r  .  16B  169  16! 

Acadia  AtUntic . 17’a  18’*  1/ 

Do..pref  .  Q**’*  99'*  9c 

Acme  Glove  .  .  11  12 

Do.,  prcf  .  100 

Ainew  Surpaw . .  23 23 ’3 

Do.,  pref  ...  115 

Alaoma  Steel  Ccrp  .  ISjn  16’*  16 

Do.*,  pref  101  '  101 ’2  101 

Aluminium  Ltd  122  122  ]20'3 

Alco.  pref  106  106',  lOS’^ 

Amalgamated  Eleciric.  18  17'  > 

Anglo  Can.  Tel.,  pref  54 '2  55 

Asbestos .  27*4  28  26 

Assoc.  Tel.,  pref .  5  S 

Barker's  Bread .  4' 3 

Do.,  pref  45 

Barcelona  Tract  a 

Bathurst  Paper.  *'A'*  19  19 'j,  18 

Beatty  Bro^,  “A”  com  39 

Do.,  “B  ’ com.  29  30  29 

Do.,  7'r  pref  .  112 

Pell  Telephone  .  171  172  170 

Bertram  &  Sons  .....  18 

Biltmore  Hat  12'3 

Blue  Ribbon .  8\ 

Do.,  pref  52 

Blue  Top  Brewery.  28 

Brantford  Cord.,  com  10  10  9 


^-^Week  ending  September  18.  1945 - 

Prev.  High  Low  Price  Sales  Bid 

Close  Change 

44  At*  4’^  —  I4  4646  .. 

64  4  67iii  fA'j  -  2%  9101 

,  168  169  168  85 

17»a  ISU  17»4  -  %  2420  . 

^'4  9OI4  -r-  4  170 

11  12  r  J  100 

100  100 
23'2  234  ^50 


-  -  1^45  - 

Ask  High  Low 


- ^Week  ending  September  18.  1945- 


Sales  Bid  Ask  High  Low 


Do.,  pref 

26 'i 

Brazilian 

26’. 

27'. 

26*. 

Brewers  ts  Distiller, 

VO 

B.A.  Bank  Note.  .  . . : . 

IR'4 

18’/ 

B.A.Oil  . 

24’j 

25 '4 

24 'a 

B.C.  Power.  "A*’ . 

23 

23 

22'/ 

Do.,“B'  . 

3’. 

3 '4 

Eruck  Silk  . 

IS'i 

16 

IS', 

Building  Prod,  : . . .  . 

23>4 

24 

23 

Brew.  &  Diet.,  V.T  . 

Burlington  Steel  . 

12*4 

12\ 

12', 

Caldwell  Linen  . 

8 

Do.,  Ist  pref . . 

30 

Do.,  2n<l  pef  , . : . 

14 

Can.  Bread . 

6 

6 

Do.,  “A'’  pref  t . . . 

llO’i 

1!0*4 

now 

Do.,  "B  "  pref  . 

73 

73 

72 

Can.  Cement  . 

1.5’/ 

i-i'i 

14’, 

Do.,  pref  .... 

124 

125 

124 

C,n.  Cycle,  pref 

106 

Can.  Forgingii,  “A”  . . 

26 

DO..-B'' 

40 

Can.  Iron  Foundries 

15 

Do.,  pref 

12 

11  '4 

11 

Can  Nor.  Power 

9/ 

Can.  Packer*.  "A*'. 

35 

35 

•34', 

Do.."B'' 

17- 

17', 

17 

Can.  SS.  Line* 

16 

16 

15 

Do.,  pref 

45 

45 '.4 

44', 

Can.  Wire  fc  Cable.  “A" 

80 

Do.."B' 

24 

Do.,  pref  ... 

108'/ 

Ctn.  Hakeriea  . 

0 

9'/ 

Do.,  pref  . 

1  0.3  '  ; 

Can.  Breweries 

19 

19'/ 

IS'a 

Do.,  pref  . 

5.5 '4 

.58 

55*4 

Can.  Bronze  . t .  . 

46 

39 

Do.,  pfef  . 

.107 

Can.  Canners  . 

20  ’  . 

20'i 

20 

Do..  Ist  pref  . 

24'/ 

25 

Do.,  2nd  pref 

2t 

21 

t"/ 

Can.  Car  fc  Foundrv  . 

13*4 

I3'4 

12  w 

Do.,  pref.  new.  . 

31 

31  '4 

30 

Dc.,  prrf.  told ' . 

29 

Can.  Celancse  . 

58 

.57'., 

57 

Do.,  rights  . 

23 

Do.,  pref 

171 

174 

150 

Can.  Converters 

51 

51 

Can.  Cottons,  com.  newi 

1  27  » 

27’. 

27 

Do.,  pref.  new ' 

27'j 

28'/ 

Can.  Dredge  &  Dock 

30 

.30-'ti 

29' 4 

Can .  Fairbanks,  pref 

130 

Can.  Foreign  Invest. 

43 

43 

Do.,  pref 

Can.  Uen.  Elec. 

210 

280 

Can.  Ind.  Alcohol,  “A". 

9'4 

9'4 

9'* 

Do.,-'B- 

8'/ 

8  I 

Can.  Locomotive  mew). 

32 

32 

31 

Can.  Oil  Co  . 

22 

Do.,  pref  . 

161  ’/ 

Do.,  rights  . 

50 

Can.  Hftc.  Rlv 

J7'g 

17 '4 

16'4 

Can.  Shtpbldg.  “B”  .  . 

8 

Can.  Wallpaper,  "A” 

20 

Do..‘B- 

17 

Can.  Wineries 

5*4 

7 

5's 

Can.  W.  B.  B9xc,.  ‘'A" 

24 

Carnation  Co.,  Ist  pref. 

Cockshutt  Plow . 

14 

14'  , 

14 

Cons.  Bakeries 

15'^ 

IS'i 

IS 

Cons.  Min.  Smelt  . 

68 

68 

67 

Consumers  Gas 

I.SO 

145’, 

145 

Consumers  Glass  . 

40 

40 

39*4 

Cos.  Imperial  Mills . 

26'/ 

26'4 

26*4 

Crown  Cork  &  Seal  ... 

45 '  / 

45*4 

Crows  Nest  Coal  . 

4I*h 

42 

Dairy  Corp 

ii'i 

Do.,  pref  ... 

58 

Davis  Leather,  "A**,.  .  . 

28'/ 

29 

28 '4 

Do.,”B- 

12'/ 

12'4 

12 

Distillcrs-Seagrams 

61 '4 

63 

fio'4 

Do,,  pref,  new  88 

Montreal  Cottons  80 

Do,,  pref  141  140 

Montreal  Loan  27 

'  Montreal  L  H.  &  Power.  23  4  22  4  22  4 

I  Do  .  A  ,  notes  494  494 

t6  50  ’  Montreal  Telegraph  44 

$1  20  Montreal  Tramways  24  23 

$7  00  Moore  Corp  62  4  62  4  62 

i  '‘A  ’  pref  256  250 

$5  00  Do..  “B  ”  pref  360 


654  57  52  22  h) 

256  2254  $7  00 


1004  $6  00 


$8  00  Murphy  Paints,  com 


194  14 
404  .’0 

30  22  A 


$6  00  j  Do.,  pr^f 

I  National  Breweries 
$2  75  j  D.>.,  pref 

80  National  GrocTs 
i  Do.,  pref 
Nat.  Sewer  Pipe,  '’A  ' 
•2  50  :  Nit.  Steel  C.ar 
j  Niagara  Wire 
$1  00  Noranda  Mines 
Int.  I  North  Star  Oil 
Int.  *  Do.,  pref  .  .  . 

$7  00  O.^ilvie  Flo'ir 

$8  00  I  Do.,  pref 

30  Ont.  Steel  Prod  . 

60  Do.,  pref  .... 

’  Orange  Crush  .... 

58  I  Do.,  pref  . 


264  30 

105 


21’.  204  — -  ^ 

24 

55  4  534  —  2 


6«  ,  6 
28  4  28  4 


oi.OO 

j.UO  6.7. 

116.;26 

80.26 


11.26  10.00 
l.'iM.IMI  lOlt.OO 
168.00  103.00 
l.'iX.oo  n.;;.iio 
171.00  1 7.-, .00 
1)3.00  (•6. 00 


n 

$1  30 

Ottawa  Electric 

37 

37 

26  / 

Ottawa  L.  H.  6k  Power 

in*^ 

10\ 

22's 

Int. 

Do.,  pref 

10! 

8S 

Page  Hersey  newi.  . 

28 

28 

15W 

23', 

$1  oo 

Page  Hersey  Tubes  .  . 
Penmans  Limited 

113*/ 

61 

61 

20'4 

$1  60 

Do.,  pref 

150 

1  \ 

Int . 

Peoples  Credit 

7 

7'-, 

11 

Photo  Engravers 

19', 

18’ J 

60 

Porto  Rico  Power,  pref 

no 

Powell  River  . 

21 W 

22'g 

10' j 

40 

Power  Corp  .... 

low 

10«2 

Int. 

Pressed  Metals  . 

14*/ 

15 

$1  50 

Price  Bros  . 

37 

37 

ii’i 

80 

Do.,*pref  . 

98 

101 

6 

$6  00 

Provincial  Transport.. 

15*2 

17 

111 

Purity  Flour 

7 

7*fc 

67',' 

42  50 

Do.,  com,  (new)...:. 

6', 

176  175  168tj, 

184  154 
*120 


104  104  10r<  98 

29  26' 

1154  100 


454  46  454' 

164  164  164 


107 

37'a  374 


Do.,  pref 
Dr-m.  Anglo 


154  94  i  Do.,  pref  .  92 

130  117  $..5  00  .  Do.  pref,  mew) .  45  4  ^6 

106  S5  00  Quebec  Power  . ;  16**  16 

27  20  $1  50  Kegent  Knitting  .  13 

*37  D.',..  pref  ...  23 

1^  M4  1  Riverside  Si'k,  "A  ’ .  , :  334 

12  10  60  Roiland  Paper  .  12 

11  74  60  Do.,  pref  .  ..  107 

35  33'*  •1  Russell  Industries  .  37'a  37 

17'./  12'i  Do,,  pref  336 

17*4  11*;  5'  00  j  Saguenay  Power,  pref  105 

A7  40  $2  50  I  St.  Lawrence  Corp  3**  4 

82  70  $4  00  Do.,  pret  »  26  27 

28  23  Int .  St .  Lawrence  Flour  Mdls  37  37* 

111  108  *6  50  j  Do,,  pref  ltl4 

18  5‘»  ]  St,  Lawrence  Paper,  pref  65  67 

105  4  95  $5  00  Shaw.  Water  &  Power.  18*t  19 

19 't.  8  80  I  Sherwin-Williams .  25  25 

554  84  S3  40  '  Do.,  pref  .  155 

81  4  384  $1  50  Tick's  Breweries  .  30  30 

107  $5  00  Do..  V.T  .  29  29 

20';/  154  80  Silverwood  Dairy  .  12'j  .  . 

25*4  24  $1  00 1  Do.,  pref  ....  II 

21  174  60,  Do.  W.  D..  pref .  98 

14'  /  10  '  oimon  &  Sons  .  264 

32'*  27  $2  10  .3n..  pref  .  Ill 

31  284  S2  10  ipsDn.  “A”  .  .  19  19 

59  45'-$!  OO'b  Do.,  “B  "  new  ML*  14 

234  23  !  Do.,  pref.  44%  mewi  99**  100 

176  158''i$7  00  bi  '  Southam  Co  15*4  16 

50  40  Southern  Can.  Power  12  12 

27*>i  26'.  $1  20  Standard  Chemical .  ll'n  11 

28':/  26'/  $1  20  Do.,  pref  .  99 

25  194  Int.  Stantlard  Paving  .  4*^* 

130  115  $6  00  Do.,  pref  .  15  15 

47  33  $2  00  Stedman  Bros  .  43**/ 

$8  00  >  Steel  of  Canada .  77  77 

210  $8  00  (  Do.,  pref  . .  79  4  80 

104  6'j  Int Sterling  Coal  .  10 

94  6'a  Int .  ■  Tamblyn  Ltd .  194  20 

3.»  15' J  i  Do.,  pref .  53  ». 

29  19  $1  00  I  Tip  Top  Tailors  .  20  20 

16.5  150  $8  00  ■  Tookes  Bros,  mew  * . . : .  2I 

I  03  50  Toronto  Elevators .  334  33' 

21  114  Int.  Do.,  pref  52'2 

7  Tiickctts  Tobacco,  pref.  165 

20  16'/  51  00,  Twin  City  13  12' 


150  140 

74 


374  32  Int. 

107' 2  100 '2  $5  .50 


.t3t/  314 

124  12'2  114 
106  105 


140  S7  00 

22  SI  00  ; 

22'  /  SI  00  I 


11-4 

994  99 


81  00  ,  Do.,  pref  . 

Int.  Union  Gas  Co 
50  .  United  Corp,  “A". 


1 2 ' 2  114 
84  St, 


70/  49  61  00  b 
149' /  145  $8  0( 


6.5  42*4 

1184  114 
*52 
•85 


^4  001  Do..‘‘B  '  .  19*4  19 

.50  United  Steel  .  6*5  64  54 

80  Viau  Ltd  .  13',  13 

00  bi  }  Do.,  pref  100 

$8  00  Wabasso  Cottons  62 '  « 

$2  00  Walker  .Hiram  G.&W.  81  4  81'/  79'* 

$1  20  Do.,  pref  22  22 214 

$2  00  ,  Western  Grocer  .  145 

$3  00  Do.,  pref  154 

'  Wes...  Kootenay,  pref 

$2  25  Western  Steel  ,  ,,  18'v  18',  18 

•  Weston's  .  23'/  24 23 

I  Do,,  pref  .  1 05 '4 

S2  22  Do.,  pref,  newi  .  ..  101'/  101  *3 

$5  00  Wilsil  Ltd  21  22 

Int.  Winnipeg  Electric,  "A  ".  11'/  12  I04 


Dominion  Bridge . 

35 

35*/ 

34'* 

1072  .. 

..  37'* 

29»4 

$1  20 

Wood,  Alex.  S  J..  pref 

no 

Dom.  Coal,  pref 

13 

13'«,. 

13 

1200  .. 

..  16', 

11* 

Int. 

Woods  Mfg.  Co.,  com 

30 

3I?4 

31  .’Lj 

Dom.Dnirirs  . 

9*/ 

10 

•f 

135  .. 

..  13 ', 

9*11 

Do.,  pret 

no 

Do.,  pref . 

29 

28', 

— 

‘a 

75  .. 

..  32 

28', 

$1  75 

Wool  Combine 

17*4 

17*3 

17'* 

Dom.  Foundries . 

27  4 

30 

28 

+ 

2 

,  2390  . . 

30 

24-, 

SI  -10  j  York  Knitting  Mills  .  . 

14 

14 

131/ 

Do.,  pref  . 

$6  00 

Zellers  . 

28'^ 

Dom .  Glass  .  .  .  . : . 

ISO', 

149'4 

— 

1', 

5 

..  16.'* 

124 

$5  no 

Do.,  6%  pref  .  .  : , .  , 

27 

28'i, 

28*4 

Do.,  pref  . 

167 

163 

..  164 

161 

$7  00 

Do.,  pref . 

27‘j 

Dom.  Magnesium  ... 

8'4 

8', 

8 

675 

.  •  S'-'/ 

BANKS 

Dom.  Mslting  . 

17 

17*4 

17 

+ 

*4 

915  .  . 

..  18 

14W 

80 

Canadienne  Nat 

16 

16 

Do.,  pref 

101 

100'^ 

— 

H 

10  .. 

101'* 

100 

Commerce . 

16'/ 

16*2 

161, 

Dom.  Scottish . 

3', 

•  «  3'./ 

2'* 

Dominion  . • . 

21*4 

22 

21 W 

Do.,  pref  . 

44 

41 'j 

37', 

$2  00 

Imperial  . 

2!  W 

2I'j 

21 

Dc’m.  Steel  Ak  Coal,  *‘B” 

10', 

9', 

-t- 

*4 

6616  .. 

..  12 

7 

Montreal  . 

19 

19’, 

19 

Dom.  Stores  . 

17', 

18', 

17'* 

1 

1482  .. 

19', 

14 

Int. 

Nova  Scotia . 

28'* 

29'/ 

28'5 

Dom.  Tar  . 

I7'4 

1 7 ‘4 

17'* 

+• 

u 

3885  . . 

18'j 

12  W 

Royal  .  ... 

18 

18'* 

171.J 

Do.,  pref  . 

111 

110 

— 

1 

5  . . 

in 

1035, 

$5  50 

Toronto 

29 

29 

19  15', 

24'/  18 

105*4  1054 


Dorn. 'textile  .  78 

Do,,  pref .  165 

Dorn .  Woollens  .  10', 

Dryden  Paper  10* 

East  Kootenay  Power.  50 

Eastern  Steel  Prod  27 

Easy  Washing  Machine  14 

Electrolux  Corp  16', 

Enamel  Heat.  Prod  9 
Fmgltsh  Electric,  “A"  .  .  23*, 

Uo.,  **B  "  5*. 

Equitable  Life  .  10' 

Famoue  Players  ...  30 

Fanny  Farmer  Shops.  .  .  43 

Federal  Grain  ...  4* 

Do.,  pref  .  73 

Fleury  Bissell  . t .  .  1.15 

Do.,  pref  .  24 

Ford,  Class  “A'’.  .  .  291; 

Do..  Class  “B"  .  29'; 

Foundation  Co.  of  Can. .  25 

Gatineau  Power  13' 

Do.,  pret.  5% . 102?' 

Do.,  pref.  54% .  105''- 

Gen.  Products .  7''. 

Do,,  pref  . 100 

Gen.  btcel  Wares .  18\ 

Do.,  pref  .  105.*' 

Goodyear  Tire .  110 

Do.,  pref.  mew) .  55 

G.  L.  Paper,  V.  T .  5' 

Do.,  pref.  V.  T  .  29 ^ 

G.  L.  Paper.  Sc .  5'^ 

Do.,  pref .  28 

Great  West  Saddlery.  .  .  5*' 

Do.,  pref  .  49 

Greening  Wire .  144 

Gurd,  Charles  ......... 

Do.,  pref .  80 

Gypsum  . 12 

Ham.  Bridge  7 

Hamilton  Cottons .  17 

Do., pref .  34* 

Ham.  United  Theatres  .  2 

Do.,  pref  121 

Herding  Carpets  8 

Hinde  6s  Dauch  Paper  .  .  19?< 

Holt  Renfrew  Co  15*; 

Do.,  pref  .  120 


78  79',  78 

165  165 

10'*  104  164  4- 

10*4  164  104  — * 


23*4  2^4  23 

5*4  6*i  6 

10*4  104 

30  30  28 

43  434  42 

4'/  44  44 


102?'*i  1024  102*3 

105*'^  1U6>2  ]05*':i 
7  *4  .  . 

100 

184  194  18  +  1 

I05*tj  105*4  •  •  —  ^ 

no  no 
55  554  55 

5*3  54  —  I 

294  284  28'a  —  1 

5*-/ 


79/  71'/ 
165  161'* 
11  7*3 


16*3  124 

9*4  6*./ 

28^  234 


104  84 

30  25 


45  00  ,  LOANS  and  TRUSTS 
$7  00  I  Can.  Permanent 
.50  !  Central  Can.  Loan 

Chartered  Trust  . 

jEcon.  Invest  . 

$1  90  Huron  &  Erie  .  . 

Int.  i  Do.,  20  p.e.  paid  t . 

Int.  '  Nat.  Trust  .  .  • 

1  Ont  Loan 
I  Real  Estate- Loan 
i  Toronto  Gen'.  Trust 
15  '  Toronto  Mortgage. 

Int.  .  ‘  41944  Quotations. 


16*7  16 
215  195 

110  108 
*^30 

132  120 

110  105 


1  SO  1  00 
25*3 


294  25  4 
26*3  20 


24*'i  $I  00| 
25  4  $1  00 


Record  of  the  Curb  Markets 


194  19*«i  ..  —  ?% 

15*3 . 

120  ... 

Howard  Smith  .  .  i.  23 ‘a  24  23 f  4 

Do  .  pref  _  111  ni  _ 

Hunts  Candies,  “A”. : .  26  25*3  25,4  —  H 

Do..‘*B'’  27 

Imperial  Oil  .  15'*  15?3  15  —  f* 

Imperial  Tobacco .  134  134  134  —  4 

Do.,  pref  .  7*5  7*-3  7*8  —  ,*>8 

Imperial  Varnish . .  14, '3  ... 

Do.,  pref  .  .  294  . .  , 

Ind.  Acceptance,  “A”  27'^  28  -f  4 

Do.,  pref .  104  104  _ 

Inglis,  John  .  9 '  /  ... 

Int.  Bronre  Powders  . .  16*3  16*3  .  .. 

Do.,  pref  33  32  31  4  —  l»s 

Intercolonial  Coal  .  ;  ,  34  35  +  1  . 

Do.,  pref  . 125  .... 

int.  Coal  6s  Coke  .  35  .... 

inter.  Metal  Ltd.,  “A** .  .  28*/  28'/  .... 

Do.,  pref  101  lOl  100  _ 

Do..  "A”  pref  ,  104*^  .... 

Inter.  Milling  4%  pref  113  ... 

Inter.  Nickel .  37'3  384  364  4-  4 

Do.,  pref  .  148*4 

Int.  Pulp  6s  Paper  .  35  4  55*8  53  4  +  4 


314  —  14 

+  1  . 


Do.,  pref  . 

Int.  Pftr . 

107*4 

22 

22 

211^ 

Inter,  Power . : . 

35 

37 

36 

Do.,  pref . 

IIP, 

113 

Inter.  Utilities 

31*4 

32 

30 

Jamaica  Pub.  Service  . 

1P4 

12 

11', 

Do.,  pref . 

109 

Kelvinator  . 

28 

Labatt's  . 

22 

22'* 

21*4 

Lake  of  Woods . 

28'/ 

28*/ 

28 '(t 

Do.,  pref  . 

152 

153 '5 

I7*t 

Lang  As  Sons . 

.  18 

18 

Laura  Secord 

17 

17 

16 

103  97  $5  00  I 

106*3  IOC  $5  50,  Alberta  . 

oti*  Atlas  Steel . 

100  83  4  •  I  Bathurst.  “B  *  . 

104  15  80  j  Beath  Co  “A” 

'"S'*  'g'-*  W  0"iBelding-Corticem. 

105  92  $2  so  I  Do  pr.f 

57  5.V.  $2  SO  B.C  Packer, 

Ji  ..  'iB.C.  Pulp  a.  Paper  .. 

301-j  25  $1  00  Do.,  pref . 

6  ^  •  *  Brown  Co 

30  ,  »•  00  i  Do.,  peer 

1ai'*  *  g--,  I  Calgary  Power,  pref  .  , 

22^  Can.  6s  Dom  Sugar.  .  . 
1*54  15  ,60  Canada  Malting 

'  9;^  ....  Can.  Nor.  Power,  pref. 

V”,  •  ,  .  ■ • •  Can.  Starch  .  .  . 

^  ^  -  Do.,  pref  . 

,^4  •  ••.  Can.  Vinegars  . 

90  I  Can.  Food  Prod 

*  2,  .  •  Can.  Gen.  Investment 

,,  54  *  Can.  Ingersoll.  . 

I  21  117  .p5  00  I  Can.  Industries,  “B”. 

8 ‘•3  6  _  20 !  Do.,  pref . 

26  18  $1  00  Can.  Int.  Invest.  Trust. 

21  *4  15  ...  I  Do.,  pref  . 

120  102  i  Int.  ;  Can.  Light  ... 

24  21  Canadian  Marconi  , .  .  . 

112  no  $6  00  Can.  P  &  P.  Invest _ 

32  20  Int.}  Do.,  pref 

32  29 '3  Int.  t  Can.  Vickers  . 

1 6  *  4  13^8  50  I  Do . ,  pre!  . 

134  12  .40^b>  I  C.  W.  Lumber . 

7*^8  7  6'^  Can.  Westinghouse . 

14'/  14  50  1  Cassidy's  Ltd  . 

*30  284  $1,50,  Do.,  pref  _ 

28  24*4  Catelli  Food  Prod _ • 

105  101  $5  00  ;  Do.,  pref  . 

10  8  .  '  Celtic  Knitting . 

18*1  16  80  ?  City  Gas  6s  Electric  .... 

33  30  $1  50  ,  Claude  Neon . 

35  30  1  Do.,  pref  . 

125  $8  00  I  Com  Alcohol . 

35  [  Do.,  pref . 

30  224  Int.  Con.  Div.  Sec . 

106'/  1034  $600!  Do.,  pref . 

106  103 V3  $6  00  i  Consol.  Paper  Corp . 

113  112  $4  00  !  Consol.  Press  Ltd 

39*..  314  I  Cons.  Sand  66  Gr.,  pref .  , 

149*.3  $7  00  ,  Corr.  Paper  Box,  pref  . 

35 214  I  Do.,  com  . 

108'/  95  $5  00  ,  Cub  Aircraft  . 

24  *  20*8  $1  00  i  Do.,  pref . 

38's  27  I  Do.,  pret.  (new) . 

113  108*3  $7  00  ;  David  66  Frerc,  “A“  ... 


II3  112 
39  «„  314 

149*3 

35  214 

108'/  95 

24  20*8 

38 's  27 
113  108*3 

35  26*8 


Legare,  pref  .  19 

Lindsay,  C.  W . : .  8 

Do.,  pref . 80 

Loblaw,  “A". .  29 

Do.,“BV  27 

Loews  Theatres,  pref  ,  .  71 

MacKinnon  Steel  3 

Do.,  pref  61 

Maple  Leaf  Gardens  30 

Do.,  pref  12 

Maple  Leaf  Milling  14 

Do.,  pref  20 

Massey  Harris  (new),. .  .  13 

Do.,  pref.  mew) .  26 

McColl-Frontcnac .  .  . : .  .  10 

Do.,  pref  107 

Mitchell  Co..  J.  S.  53 

iMitrhell,  Robert  ...:..  29 

Mo<!ern  Container  .  24 

Do.,  pref  .  104 

Molson's  Brew .  24 

Monarch  Knitting .  30 

Do.,  pref .  135 


29  28'} 

274  26*4 


14  lA'-^  13H  H 

20  21  20*^  +  1 

13  13*4  124  --  4 

26' H  27'-i  264  4  14 

lO'i  lO-'s  10*h  --  *-4 


244  24*8  “  4 


12  11  68  j  De  Havilland  Aircraft..  .  15 

109  107  $7  00  1  Do.,  pref  .  125 

29' a  18*3  I  Dishcr  Steel  .  3 

2.1  22  I  Do.,  pref  .  17 

31  24^8  2(k' Dnm.  Engineering  .r.  38*/  .39 

152'/  150  $7  00  !  Dom.  Oilcloth  .  .38*4  59 

184  154  $1  00  Dom.  Square  15*3 

17*3  15*4  .80  Donnacona  Paper  .  124  13 

20  18  East  Kootenay,  pref  ...  13 

8  .  .  Fairchild  Aircraft  .  3J|  3 

80  65  Fleet  Aircraft  5  5 

29  26  Cl  00  I  For.  Power  Sec . 75  I  0( 

27'}  24*4  $1  00  Do.,  pref  .  24  16' 

Moo  $7  00  Fraser  Coy's  .  43  44 

3  $1  50  I  Freiman  Ltd  7 

61  $5  00  !  Freiman's  Ltd.,  pref  98 

25  104  I  Godfrey  ...  7 

12*/  10  '  ’it.  Hillcrest  Collieries  51 


- Week  ending  S 

Prev. 

Close 

High 

26 

Low 

56 

60 

58*4 

3'^ 

4 

3'i, 

11 

105 

137*2 

37 

36*4 

35 

58 

59 

57), 

155 

150 

4 

4’a 

3'i 

70 

106-8 

75 

72 

25 

26W 

24  *4 

56 

57 

55 

103 

106 

104 

11  *., 

120 

14*1 

15 

72', 

74 

73 

14’, 

LS 

Hla 

60 

158  *3 

1.58', 

172H 

3 

3'* 

3 

100 

15 

4 

4’W' 

4 

50 

1  00 

75 

10 

10*.j 

9 

7 

7'<, 

7% 

70 

72 

t  95 

2  05 

1  96 

56 's 

57 

56 

lO'i 

11'., 

lO'j 

115 

125 

13 

14 

15 

is'i 

5 

10 

.35 

47 

47 

46 

4W 

4*4 

4*.; 

7‘i 

7H 

40 

35 

14*4 

10 

10% 

15 

17 

80 

110'* 

7’< 

1  70 

I  70 

18', 

1913 

I8'i 

3 

2*4 

L5 

125 

3 

17 

.38', 

39 

38*'* 

15'), 

39 

38'., 

12  W 

13 

12’-, 

1 2 '4 

3J» 

3*4 

3% 

5 

5 

4 ‘.3 

75 

00 

24 

16'), 

16 

43 

44 

43'., 

) -  Current  I  Stocks  Rid  Asked 

;^w  Div.  ;  \1Ipii.'.  Kin.;}»loii  I'nits  . 

Rate  I  Allens  M.  C.Hth'irin^s  Li.its  .  62.2) 

85  \ileiis  loiuntu  Lulls  .  37.(10 

72  54  00*  \n{;lo  (,an.  IVl.  "\'*  t.oin.  .  ‘.'.“.i 

32  $7  00  f  .Vnt,io  (.an.  'fel.  3'c  IMU.  oi.OO 

23  $1  2.3  i  bi-auljatmus  L.  ri.  uc  P .  j.UO 

20'/  Int.  j  .  suRar  .  9(*.23 

J9'.  -I  f  |{.(,.  Tfl.  l,t  IMil .  llj.J.. 

!:•  Rtintoii  IN  li'rbnio  Carpet  ..  ho.23 

ti  7-5  un  Ihitish  .Vm.’rlca  Assce . 

25',  $7  00  ^ 

48  S7  00  Rnvkville  1  rust  . »0.2.) 

IQ  go  I  (.algary  Power  Pld.  ...  1(I4.3U 

$5  50  I  (  JHiaila  Life  Assce . 417..»m 

37  $2  00  (Nni,  Airways  .  112:* 

404  $1  75 1  Can.  Itakciirs  Pfd . d.«  lO.L'^.'i 

12  Int.  I  (an.  l-'airbaiiks  .  29. 00 

28  $1  50  Can.  I'ire  insurance  .  8.1. 00 

72  i.HW,  (ieneral  Invest .  1 1.2.'* 

17  I  $1  00  j  liKleinnily  .  L'.o.imi 

In  Va  nSI  ‘  Industries  “.V*  (auii.  .  l.'.S.oo 

V  -00,  (  an.  Industries  ‘’H*'  (.om.  .  I.^X.oa 

51  45'  (.«n.  hulustrirs  Pfd.  ...  17Li»o 

24'/  $1  00  I  lu^iersol^  Hand  .  (iM.OO 

684  $7  00  Involors  Cnrp.  .  7.2:. 

15^4  $1  00  (ian.  Invest,  liimi  .  I.LMI 

$7  00  I  (.an.  Machinery  (.0111 .  9.))n 

6  I  (  an.  Molor  Lamp  “A"  vV  *‘H" 

16  Int.‘  (,an.  P.-ivinu  Pl<l . 

5*/  Int.  I  (  Jill,  l  ea  IMd .  j.'i.UU 

‘51^  22 1  Lan.  West.  Nat.  (ias  J..  11. 

oS  ’  $5  o2! ,  ‘:cr  V  v  ;  -  i . 

201,  (an.  West.  Nat.  lias  L.IL 

00  ^  $5  00 '  ; .  loCi.j:. 

57  $3  00  <.i*n.  Westnmhouse  .  ..('.on 

40  $6  00 1  (  J‘l»‘tal  Trust  . .'*2.2.* 

51.^  .  .  (  apiial  Wire  t'.lMth  . .  (1.2.'* 

Int.  (  apital  W  ire  Cloth  I’fd,  ...  22.2.'* 

10  $7  00 1  Lawthra  .\pls‘.  Pfd .  3,7.'* 

16*4  $l  00,  \v.  Chase  Pl’d.  Hoims  ..  2S.:.’, 

6*3  T  i  Loloni  il  Healty  Com .  L7,'* 

i  Colonial  Steamship  .  S3.2.'i 

rtni  ec  tft!  (  ommeivial  I  inance  Com.  ..  !».2.** 

31’  J®  l...„„neroi,.l  l.ilV  .  T.-:, 

(i;i*  j  Confederation  l.ife  30'.'  IM.  1  la.on 

fti*  •  Continental  J.ife  207.  INL  ..  33.2.> 

94'^  $2  50  C(>rru8:ate<l  Paper  Ho\  lUs.  30.00 

40  Crescent  Creamerv  l*fd.  ...  70.00 

15*4  SI  00  1  Crown  l  ife  I  nllv  Pd . 2S.',,2.. 

10*/  Int.  i  Crown  Trust  . 

22  $1  \  in-p.  Sec.  Pfd .  07.2'* 

31*/  $2  00  Uriioit  Inter.  Hri«ine  .  2o.2.'» 

AC  ’  tA  AA  Ln>cl.  (West!  (.oin.  ..  7..'.o 

)fii  «i  jn  '  •*"**'•  L""-  I**'' . 107. 00 

!85  ‘  $Wn|  l  if;-  .  i:'.."" 

03  $5  50  Industries  .  O.oo 

2'/  I  I'unlop  .*>'»■  I’fd.  Par  ^27)  ...  20. 00 

18  «  $1  00  i  P.H.slerii  Sl»‘el  Pfd .  22..'.o 

32  $1  40  '  I'idmonton  .SI»H*k  3»ls.  I  nits  (*2.'2.'* 

140*4  $7  00  j:astem  Trust  .  I,*, 0.00 

.S8-*4  $3  00,  Liiipire  Life  25', r.  Pd .  10. 00 

16'^  80  Excelsior  l.ife  PT.  IM.  ...  on. .*,11 

ill  <7  nn  •^^deral  I'.Hiiid.  .New.  Com.  t.im 

77  V,  n^  '■'"■■'iM"  I'oun-  I'ni .  I'.l.OM 

>>i.  <1  no'  brass  Com .  2'*.(.0 

JO  ^  40  thulericil  Elevator  .  10  (M» 

Q  40 '  (iranite  Cliih  .  H.imi 

I  (iieat  Lakes  Power  Pfil.  ...  II  1.5m 

15  ‘  (ireat  Wed  Cife  . 3|0.2* 

109  $7  00  I  Ciiaiaiilec  Co.  of  N.  A .  220.M() 

15'4  ..  .j  Cuardinit  Healty  Pfd .  2.S..5M 

P^'3  j  (iiielpli  A  Out.  Inv.  Par  .52.2.5 

00  .$4  50  I  (dirney  J'oumity  Pfil .  •.>.75 

Irt,  ••  ,-)Halira\  Insnrnnce  .  Ki.iMi 

^  !l’  Hart  Ikitlery  Com .  T.mm 

gq  I  llighlaiul  Dairy  Pief .  Om  mm 

31^  !  Ih'OiovvTkKi  Sanitanmn  .  ns  mm 

14  Int.'  Imperial  I.He  2M5  mm 

34  60  b  i  Indnslriai  Ml«e.  A  Irtisfs  42..5M 

68  $3  00  Ingram  A  Hell  !MM.  .  .  Or* oo 

72  $3  00  I  Int.  rtilities  3.50  Pfd .  .5:  5m 

4*/  !  Lambton  (i('lf  .  2  15  mm 

O'i  80  Legare  I’fd .  --  'JM  mm 

^2  50  I  l.oblavv  Inc.  Com .  1(>MM 

;  Loew's  'Toroiilo  ;.om.  .  Sn  mm 

»R)^  Tni  !  London  A  West.  I  mst  _  75. .5M 

*  $2  62*'/  '  'Limifaclurei  s  Life  . 2(*m.25 

61  $7,0u'  'h**''lime  Life  . .  2:|.mm 

11  Mat  ilime  'Tel.  A  I'el.  (  tim.  K- (in 

Int.  Maritime  Tel.  A  Tel.  Pfd.  ..  17.00 

7'/  Miillaiid  Loan  A'  Savmgs  .  .  1.2* 

27‘a  $I  50  ^lill^l.  A  (tot.  P.'i*)*-’  (.otii-  l.tT.t 

164*  Int.,  'loiuc’ch  Mt,je.  I'nlts  3  MM 

54  .  '  Mopan*h  I  He  20'"  |M  5.9 -J  . 

I2'4  i  Montreal  Islmd  pwr.  PId.  10.00 

97*4  $5  00  Monlreal  I'lnst  . .  Ti.r.M 

2’  $t  00  S'-'-''  . 

28  5*3  00  Screw  I’Ci .  1M2.M0 

45  $7  00  ^I'Miiit  Uoval  Hole!  (.(*m.  !)...o 

$7  00  ''*alional  Diii;i  (.f*m .  .'*.00 

15'^  Int.  National  floslerv  (  1*111 .  .m 

18  80  National  Hosiery  ITil .  (-.0 

0.5*8  ^5  00  Nalional  l.ifi*  .  30.00 

99  $4  50  Neils.*!!,  W  in..  C..m .  15  MO 

19*4  $l  60  ^  N'eilson  W  in.  Pfd.  . 1M;1  .ai 

£^1  tc  H*’unswlck  Tel .  1J...M 

47  AA  M^'thod  Laundry  Lfd.  .  07.6m 

1Q7  47  AA  Niagara  Lower  Arch  Hridgi*  in..*) 

Qy  *  ^  I  Northern  'i'elenhone  .  1..30 

16  $1  00  Scotia  Trust  .  152.00 

9'^  40  Nh>\a  Scoli.'i  L.  A-  P.  C.»ni.  ...  H3. 75 

22*4  80  (M'lice  Sneci-illv  Com.  10, MO 

28?-/  $1  50  ihil.  Tohaci’o  IMant.  Cnils  IS. 5m 

26*4  $1  25  PMcifjc  Coas.’  Term  .  13. MO 

*'  .  Paiamoimt  !vitc!i'*iicr  I  nils  5Cmm 

15  60;  Parainonnl  Osliawa  Pfd.  ...  85. .50 

14  60  Pnn.  Hank  of  Can .  12.50 

I*  ’  Provincial  fNiprr  T'*:  I’frl.  .  P'S. 25 

le*"*  2n  P'’"denlial  Trust  .  7.50 

iki"*  41  »»A  I  Helinn.’e  Crain  (  oin.  |5,m'» 

?S  '  ^  60  '  Crain  6'/%  Pfd.  .,  !'.5.0m 

27(  1*1  00  H“sedale  C<*lf  .  piM.MM 

*  i  H**.val  Trust  .  so.o*' 

60  $8  00  '  Hndd.v  F.  I..  PCI .  I3M..5M 

00  Selherlin*-;  Hobher  (,om.  ('*.75 

54  00  Slierbrooke  Trust  .  I.'t2.50 

36  Int.  Sincenoes  McNaualiton  C'mii.  2.5m 

85*4  60  t  Sovereign  life  25''.  Pd.  ...  2!*. 00 

16'4  80  j  Standard  !'u»l  '.om.  2.50 

95  Slandnrd  Fnei  pfd.  ..  !m;.5m 

47  AA  N'erliiu  Trnds  .  S.3 .50 

7A  4d  nn  ^s'.ce,  ..  3-0. MM  ; 

15  Drvd.Hk  Pfd . P»3.:5 

I  Smi  Life  Assce . 3r.5..5M  ! 

'Thin!  Can  Cien,  Inv-'s!  ...  3.50 

i’n’ionle  Carpel  Pfd .  07  00 

'Torfuito  Carpet  Co'n.  . .  70. oO 

'I'oriinto  (ieneral  Ins .  O.lMi 

I  Trusts  A  Cir.iraa'ec  T’?  50 

I  Cm.  Stk.  Yd,;.  Sask.  Pfd.  100. Oo 


GOVERNMENT  BONDS 


High 

Low 

Rate 

Due 

Maturity 

Bid 

Asked 

1C.. 

101%  Dum. 

of 

Can.  . 

4'., 

F  A 

Fe. 

1,  1948 

lOHd 

102',.4 

1  10M13 

....  Uom. 

of 

Can.  . 

1". 

M  N 

M.v. 

1.  1948 

lOOJ^ 

151 

.  101 

....  Uuuj 

of 

Can.  . 

i 

J  DIS  Ue. 

IS.  1946 

IPO's 

101 H 

•HMJW 

99  4  Uoui. 

of 

Can.  . 

in 

.M  N 

Mv. 

1,  1947 

l««*a 

101 

H'lW 

..  Mom. 

of 

Can.  . 

2'* 

.M  S 

Ma. 

1,  1948 

i«m 

102*4 

102'.' 

101*4  Mom. 

of 

Cun.  . 

3U 

J  I) 

Ju. 

1,  46-49 

IPISi 

102 

1"* 

UU’j  Moiu. 

of 

Can.  . 

3 

J  M15  Ju. 

1.5,  sa-.M 

IP.514 

106 

101',/ 

....  Moui. 

of 

Can.  . 

3>, 

M  M6  No. 

1.5,  48-SI 

104', 

10.5 

101 

I02''i  Mutii. 

ot 

Can.  . 

3 

A  I) 

Or. 

1,  49-.5J 

104 

t045j 

10.-,  w 

lot'j  Mom. 

of 

Can.  . 

4 

A  015  Je. 

IS,  4; -.53 

104'a 

IO5I4 

10.’»‘..4 

Mom. 

of 

Can,  . 

3Vi 

F  A 

Fe. 

1,  48-.5J 

10,5' 4 

106 

101’/ 

I02’a  Mutii. 

ot 

Can.  . 

3 

M  S 

.Ma. 

1,  5J-;54 

104:, 

10.5'* 

io:h^ 

|op/  Mom. 

of 

Can.  . 

3 

J  D 

Ju. 

1,  .5il-.S:i 

103',» 

10.3-', 

103' J 

IOP4  Mom. 

of 

(.an.  . 

3 

M 

No. 

1,  .53-;.6 

103 

t03\ 

]or  ^ 

1o:H4  Mum. 

of 

Can.  . 

4 '-4 

.M  N 

No. 

1,  46-.-I6 

103', 

104 

|M(i 

(OM/  Mum. 

of 

l^un.  . 

4'-, 

M 

No. 

1,  47-,57 

1051,4 

1061, 

102*$ 

loo'N  Mum. 

of 

Can.  . 

3 

M  N 

M.v. 

1,  l'J57 

103 

ini’"'. 

los'^ 

|o7*'W  Mom 

ot 

i;an.  . 

4*3 

.M  N 

No. 

1,  48-.i8 

in7'i 

1"8', 

102 

IOm'h  Mom. 

ot 

Can.  . 

3 

J  D 

III. 

I.  .5.1-SH 

101*4 

102' 

IMI  1  . 

00%  Dotn 

of 

Cull.  . 

3 

J  J 

Ja. 

1,  .SS-.59 

101  I4 

103'4 

lol’’^ 

00'/  Muni 

1)1 

(.an.  . 

3 

J  n 

Ju. 

1,  37-60 

100 -, 

101’* 

|00  J 

too  4  Mum. 

of 

Can.  . 

*'j 

M  N 

No. 

i,  49-S9 

1 09*4 

no 

lo.'lW 

102*/  M(tm 

of 

Cun.  . 

3'. 

.1  D 

Ju. 

1,  36-66 

1031, 

1"4', 

I'T"*, 

....  Mum. 

ot 

Can.  . 

3 

.M  S15  rerprtu.l 

97'* 

99'  . 

IOOW 

....  Mum. 

of 

Can.  . 

3 

F  A 

Fe. 

1.  1963 

inn 

10o\ 

ion 

....  Mum. 

of 

Can.  . 

S 

M  N 

Api 

1.  1963 

100 

100’* 

RAILWAY  AND 

NAVIGATION 

BONOS 

'•*' ' ./ 

....  Latiada 

Stpaiiialilp* 

3'.,  M  S  IS 

Mar.  1S-.57 

971,4 

90', 

101'./ 

....  (ianudiati  I’ac. 

Huilvvay 

3  b,  FA  IS 

Feb.  lo-Sl 

I'll 

106 

in 

....  tamidiuij  i’ac 

Hallway  .... 

4^  JJ  C 

July  60 

112'j 

114', 

1  Hi*./ 

....  Can. 

*ac 

Illy  4 

I’erp 

1I.5\ 

117’* 

126 

....  (.an. 

N;il.  lUy 

t  llUIII 

(iiiar.) 

4'.i  MSCNI 

Srpl.  51 

124 

i;i2'/ 

....  Can. 

Nat.  Illy. 

(Dom. 

(>uar.) 

1*4  JUKI  CNL  June  AS 

1305* 

....  Can. 

Nat.  Uly. 

( Duiii. 

Guar.) 

i  JDF.IC 

Dec.  4.5-S(l 

100'* 

ioi', 

12X 

....  (an. 

Nat.  Uly. 

1  IlOIII. 

(tuar.) 

5%  j.i.‘.  AO  CNi,  Oct..t-r>;t 

137 

101  % 

....  Can. 

Nat.  Hly. 

(Dom. 

Guar.) 

3  JJIS  c 

Jan.  54-59 

101 

loi’. 

*  lOU  quotations. 

.  PROVINCIAL  AND  MUNICIPAL  BONDS 

'fhe  following  quotations  are  furnished  h.v  The  Investnient  DraterB*  AiBocistion 
of  Canada 


11  Cl" 

Xli.MO 

Prox  ince-  — 

.VIbcrIa  . 

Kata 

1 

Maturity 
March  1047 

Rid 

114.00 

Asked 

119.00 

12S.(Hi 

xx.ooz 

1 

Met. 

los'.i 

128.00 

133. Orr 

iii.iMi 

lOX.pl 

lOt.Olt 

Rritisli  Columbia  . 

6'-„ 

IS 

l-eb. 

1947 

lOJ.tM! 

106.50 

r.:2.iH 

1  lX.OO  \ 

liiitiNli  (h>lumbi:i  . 

4', 

1 

Met. 

19.53 

120.00 

Ul.orr 

2i .(('!  ^ 

I  l.'*.oo 

1  10.00 

HiUihli  Lulumbia  . 

a'  . 

I 

Sept. 

lO.i.'l 

1 1 1  ..SO 

M.5..50 

7n.(M» 

fox.oo 

102..'>0 

.Manitob.'i  . 

1 

April 

1017 

1O2..S0 

loB.SO 

I2(».0O 

iLP'Ok 

.M:uiit(doi  . 

4'/ 

1 

Ocl. 

19,51 

iix.r.i 

122.7;. 

i  1  lil.OO 

los.oo 

New  Hrunsvvick  . . 

•’»  *  '2 

la 

.Ma.v 

lo.'.o 

108..S0 

112..5rr 

1  I27.7:> 

ILS.ODx 

New  HiuiiNvvick  . a.. 

4', 

Li 

.\p»  ll 

1061 

1 2(>.;>o 

i:io.;,(i 

!  IbS.OO 

li:(.2.'.  X 

Nova  .Scotia  . . . 

4', 

l.i 

Sept. 

1953 

n:t.2.'» 

ii7.r. 

1  lo'.l.oo 

10:1. .’,11 

Ontario  . 

,■>'/ 

1 

1  i-b 

1017 

103..S0 

I06..5lt 

toti.oo 

107.00 

Ontuiio  . 

D, 

] 

Jnne 

io:.o 

10X..S0 

11  I.SO 

i:io.(i(j 

120.00  / 

Ontario  . 

1 

.bine 

1071 

I27.7.i 

131.7.5 

til. CO 

i2;t.*2:i 

1  IS.OO  / 

Oiitiiiiu  Hvdip-F.lec*.  Power 

I'T* 

1 

Atig. 

I0.S7 

1*22.00 

126.0tr 

12!(  CO 

12;?.(0* 

Ont.irio  Hvdro-Eiec.  Power 

4V4 

Jan, 

1070 

126.00 

130.00 

102.00 

ox.oo 

Pi  ince  Edward  Island  .... 

r 

1 

\UK 

lO.'.b 

08.00 

1 01. or) 

1  1 1  LOO 

107.00 

(Jurbec  . 

4>, 

1 

.\UK. 

lO.SX 

100.50 

IlJ.S'r 

.'P.OC 

!  '.P.oo 

s;t..'io 

Saskatchewan  . . 

4'-., 

l.'i 

Xir,;. 

lO.Mt 

93.(0) 

97.00 

1  HILT*. 

'((.00 

Saskatchew  .Til  . . 

la 

M.iich 

I0.'.2 

IOI.::, 

100,35 

100. 00 

Saskatciievv  an  . 

A% 

1 

Aiir. 

19.5S 

100.00 

104.00 

Hl.7.'i  1 
x.oc 

lo.'l.oo 

!t;».oo 

Ml  NH'IPAL 

(  iiarluttcluwn  .  X's 

July 

10..2 

100.00 

inr,.5tr 

ICS.OC 

117.00 

t  lo.oo 

Halifax  . 

A  'i'V. 

.liih 

10.i2 

nn.oo 

115, or, 

11 1.00 

los.rc 

Hull  . 

•T*  / 

M.IV 

19.52 

loo.rio 

11 4. ,50 

!0I>..'|0 

OS. 00 

Levis  . 

A*‘r 

M.ifch 

I0.'i4 

I06..S0 

lit. .SO 

n.'i.oo 

110.00 

Moncton  . . . 

a' r 

.lul.v 

lOat 

II  1.00 

1  K^.oo 

(in. no  1 

loi.Oo 

07.00 

Montreal  . . 

A^r 

M  a  VC  h 

lOl.'i 

0!i.0o 

102.0(1 

no.r.o 

1(I.),00 

Ottawa  . 

4'., 

/  1 

July 

1040 

llO.Oo 

I'*l:.(! 

Kill. 7;. 

Unebec  . 

4'.. 

Ocl. 

lO.SO 

IOI. 00 

107,00 

10.7.5  1 

127.01! 

1  Ki.OO  X 

Saint  .iolin  . 

•1'/ 

April 

1071 

127.00 

1.32.00 

Cit.MC  1 

SI. 00 

S0.,*,0 

St.  Boniface .  3.  3'.’/, 

,  40i 

11 

Mer. 

1077 

81.00 

XK.O'. 

loo.oo 

too.oo 

Thiee  Hivcis  . . 

4', 

Nov. 

lO.SO 

I03..S0 

|(•7,.■.' 

27.*i.Cll  1 

l.'IO.T.'i 

1 10.00  X 

Vancouver  . 

June 

I0(i0 

1 .10.0(1 

I.3.S.0O 

27.00  ' 

loll. 00 

101  no 

\\  rstmuniit  . 

■1% 

Mav 

lO.'il 

t02.'>0 

l(»7.oo 

17.00 

OO.oo 

S.'T.'iO 

WindNor  . 

3*4 

LS 

1  >ec . 

1 97.5 

9  (..so 

9*.5rt 

IX. 7.0 

IdO.OO 

121.00  X 

■  W  innipeg  . . 

4', 

,\pril 

I0()l 

no.oo 

13.1.00 

I'av able  (  annda  and  New  York.  z — Pa.valde  Canada,  New  \ork  and  l>nulon 


CORPORATION  BONDS 


$7  00  . . 

297g  $2  00.^* 


17.00 

102. on  IM7.0II 
0..50  1I..,0 


1..30  j 

152.00  ' 

H3. 75  SS.OO 


12.50  ii.no 
108.25  10!1.50 
7.50  I 

I  5, MM  tCi.MM 
0.5.0M  100.00  I 
100. MO  I  10.0(1 
XO.Oil 


I  tility— 

XlgAnia  lent.  HIv.  5‘s.  l'.'5!» 

Assce  Tel.  A  Tel.  5'./s  11» 

'  .\vah»n  Tel.  I'..,  ri5S  ... 
Hell  T*Ieplmne  5.  1957  .... 
Hell  Telepiiimi’  .5,  131*0 

I  H.  (,.  Pnwer  I',,  PM)0  .. 

I  11. (  .  rcl.'i.hiini-  I'..,  Itllil  .  . 

1  l.alu.M'V  1‘nvvrl-  .•>,  I'MWI  , 

I  (  alaai-.v  |•rv^^(■T•  i:»i(  .  . 

j  Catiiicau  i'owrr  '.V*  .. 

I  Do.  ‘ir  .  .  .  . 

i  lot.  IDiIro  l.lc-.  (•.,  I!itt  .. 

I  lai.  I'owiT  (1.  I'.i:,;  . 

.  Inl.  Power  ('*'•■,  1357  . 

I  Marl.ai-cii  i-  I.  . 

Maritime  1.  A  'T.  4.  PJf>7  .. 
j  Mont.  Islaml  Pwr.  5*/,  1257 
j  Montreal  Tram.  5.  PJ5I  .. 
f  Montreal  Tram.  I'  1055 
i  Monlreal  Tnim.  5.  1955 

i  Monheal  Tiam.  5.  19.55.  P. 

■  Montreal  I’ovver,  3*  •,  1956 
Mtl  L.  H.  A  P..  .'P',  1963 


102*.  101' 
PM'/  ... 

in 

1 09 ' $  111 

99'h  ... 


rmH  ..  110 
5,  1961  ion  102 
/.  1961  !»2’/  161* 

1949  .  16.3>4  10.5 1 


Mil.  1.. 

11 

A-  P.  :M  ■.  1973 

.  100'.. 

10*2':. 

Mid.  X 

1'.,  I!4>(i  .  . 

.  102 

NUrl.  A 

1 

.  A.  PCOi  _ 

.  102 

N.S.I..  . 

4,  ID.'iT . 

103 II. 

lOP  . 

(Mlawa 

*ower  1.  I'JaT. 

..  102 

104 

Ml  law  a 

V. 

I».  1.  P.M'il  . 

.  I'Hi 

MHawa 

\ 

1’.  1959 

.  1(*2', 

I’ltyvr-r- 

.<» 

•p..  P.s,  lO.V!  .. 

.  112', 

(Jmbec 

P 

!wrr  I's,  l!l(;2  . 

.  lO.-l 

lO.S 

Sngiien: 

V 

I'uwer  1‘|,  P.OO) 

101 

IOI) 

Sales  Bid  Ask  High  Low 


107  104 

26*4  22* 
56*4  48 

107  99 

ll'j  11 
120  115 

15>3  11 

75  49 » 


..  168  159 

172  172  159 

3>.4  2 

90',  100  100  8S 


73  45 

2  25  1  85 

57  50 

IP,  61, 

119  in 


I  ^l•■r|p(I  Farmi'r.  Ca-Dp  .  3..',a  1  .'i) 

Current  ,  I  nilpil  .Sli  cl  “A"  Pfil .  20.3;,  2T.T.'i 

Div.  j  \  ii  loria  l  iaisl'i  ,5'  Sa\ . 101.00 

Rate  \V;i|.'i|(iii  Maiiiif.-ii'liirini?  ... 

■  Wairrioii  Tnivt  .  101  ..Ml 

■■  Wriilwnilh  Radio  .  .  ri.'.O 

I  West.  .Assco.  t'oiii .  00. M 

$4  00  . 

$7  00  1  "  ‘'''I'’''"  01^110  I’l'd .  i’.T.aa  10  oa 

Wcsicni  I'.r.iin  Com . SO  l..',n 

York  Trading  .  0.2.'. 


$6  00 1  REALTY  BONDS  | 

$2  00  iFurnlihed  by  A.  J.  Pattlson  Jr.  A  Co.)  ! 
$7  00 

Int.!  Asked 

$7  00*  Acadia  Apts,  Ps  *59  r.7.l»(l  .  . 

40  I  Adelaide  Shenpard  7's  *IX  ..  15. mm 

$2.50  .\lhr?-t  lla\'  .5*'*  *."»0 .  70.00 

\li‘\a’«lr.i  .\pt.  :i's  '.'i.'i  .  70.0a  82.00 


!  Sagiiriiav  Powor  l*'.,  looii  Dpi 
■■  1)0..  Nones  "A"  .  II.'.- 

. ..  00;::  100.30  . 

ooh  .  Shaw  mr-.iM  3'  .,  19,0  9.S* 

•rii  M  -N-  MM  !  Fower.  3  '4,  1971!  100 

..  .1  P.0P_P  .„S...P)0  ■  pp;,,-,  ,  1PP-J. 

■■■■  -I--  -il  -iv-  p.n'  Seourili.-s  lO.V.'  ..  .  07' 

. 'A";  '  ■  W'iimipp-g  I-'.'e.-.  “A"  0,  I!'.'.'.  |01 

•  ,  AViimipeg  l-;i.-.-lrii-  H.  lO.',.'.  102 

'o.do  7.101! 

T*.» -,M  I  Abililii  6,  1953,  C.(!.l» .  Ill 

Pfd.  100. OM  UO.OOj  Abitihi  6,  1953  .  til 

3.50  Albeita  Pacific  (.laPi  6,  PM6  106 

-  26.25  27.75  ,  Alg.umi  Steel  .5.  I9I.S  .  ini"- 

•  •••  101.00  Hi.indram  H«  lulerson  fi,  1915  161 


I  Hrf*wn  Co.  .5.  19.59 

H.(  .  Pulp  A  Paper  7,  1950 
(!an.  Inter.  Paper.  6,  1919 

(  an.  P.  A  P.  Inv.  5.  19.58 
Can  Lt*ci»  ('*,  1952 
I  (  an.  Vickers  6.  HM7  . 

I  an.  1  enn*nl  \  *  /,  1951  . . 

C>*»is.  Paper  5’/.  1951  .. 

h*»in.  Coal  I'/,  19.52  . 

Horn.  Maries  6,  1957  . 

lOmnacona  Paper  I'.*,  P.C.S 
!  Mom.  Steel  A  (oul  (i’x,  1955 
I  Mrydeii  P.aper  6,  1919  .  ,  , 

'  Tamrnis  Pi:i}Pis  I'/,  19.51 

1  T'oieign  P.P.  Secs.,  6,  !!M9 
I  Cleat  Lakes  Paper  .5.  19.5.5 
I  Cv  ps*Mn  L.  A  A.,  5*/  l.MK 
I  Inl.  Citv  bakers.  5»/,  1948 
I  Inter.  P.  A  P.  Pfd.  5,  tllOH 
I  Lake  SI.  .hdiM  P.AP.,  5,  19f 
I  I..  St.  .bdiii  P.Afh  .5*/.  19( 
Mcl'hdl  Ftf*nf.  Oil  I*,,  1949 
'Ninple  Leal  3**4,  196.3 
Massey  Harris  f'-..  19.54  .. 

;  Moils  Lt<L.  6,  19^3 . 

!  Mont.  I).  M.  f),  1913  _ 

N.S.  S.  A  (  .  3’/,  1963  _ 

I  l*»  h-e  Hros.  5,  1957  , . , . 

j  Holland  Paper  4s.  1!T*.5  ... 

'  Simpsi»ns  Lt«L.  3'/,  I960 
I  I  nit.  Aninsements  i.  196.5 
Western  (irains,  5,  1968  ... 


•j  Alev.  HIdg.  6,  19t:  .  63' 

I  \eadia  Apts.  i.  lo:,^  .  89 

Momiiilrvn  Sqnnie  4.  1953  .  96’ 

I  C<M|frev  Healty  4,  1952  .  84 

l.onl  Nelson  Hotel  4.  I9t7  .  .  80 

j  Maiitn-al  A  111.  Dt  1.  lOM  ...  *7 

I  Dgilvy  Rfiilt.v  l!t,-il  ...  OJ 

I  Ouehfc  Apt.  5.  I960  .  99* 

I  (Queen's  Holel  5.  J953  .  98 

,  niv.  FAeh.  Hhlg..  2'. -3.  19.'»9  8.1 

Sherhiooke  St.  .'M...  19.52  .  80 

.  St.  (,alh.  Staniev  h-IMr.,  4,  *57  84 
'  W  indsor  1'.^,  19.53  .  9g' 


|0ii„  lO.H  . 

107  *  109  ‘ 


Market  Averages  and  Volume 


$7  00'  .Acadi.a  .Apts.  Ps  *59  67.00 

40 1  .Adelaide  Shimpard  7's  MX  ..  (5.0M 

$2.50  Albert  Hnv  .5*s  *,50  .  79.00 

••  Aleva  idra  .Apt.  .’Ts  .55  .  7*'.oo 

•••  .Ancrofl  Mace  Ts  *.’6  5I,50 

eT'/m*  Aunandalc  (hmrl  Apts.  ...  62. on 

j  H.alfour  Hhbc  :r.s  '15  ..  oo  oo 

•  •  •  ■  IHoor  St.  (ieorge  7’s  MO  ....  70.0(i 

Clareiiditii  .Apt.  7's  ’16  .  If. on 

Si  04  Llaiendoti  f‘r  »p.  7*s  *17  .  15.00 

(.dnnnuulit  Holel  4's  ’52  ...  .S3. 00 

''i  Mom.  Square  I’s  ’59  .  'O'*. 00 

;;;;  (im.  Hn*ck  noiei  :t*s  *.*1  ...  72.00 

Cleneagles  .5's  *59  .  73.00 

r'  (iodfrey  Healty  Ps  '52  W'.S.  .  X5.on 
$2  00  Insurance  ’.  Achaiig'*  Ps  *51  .  So  OO 
Keefer  Healty  5*s  ‘55  ..  Of.OM 

$7.00  Lombard  Healty  2'/*s  *51  32.00 

I  London  Heallv  6'Vs  50  ....  100. Oil 

75  j  Lord  F.lgin  Motel  .  95. oi* 

••••  l.or>l  Nelson  l‘s  *17  79.00 

•  Alavor  HIdg.  6' .’s  ’12  79.00 

Metropollt.an  Hhlg,  I'.’s  srr.  711.50 

•  I  Ontario  Hhlg.  O'^-'s  *13  _  52.00 


MONTRE.AL  STOCK  LXCHANtiE— 

Sept.  19  . . 

Wu'K  a.g*  . 

Ae*»r  ago  . 

TORONTO  STOCK  FACH.ANCE— 

Sept.  19  . 

\Ar*k  Jigo  . 

Ye.ir  ago  . 


51.50  iX.OM  f  NEW  YORK  STOCK  LXCHANtJK- 
62.00  70.00  i 

60  00  Sept.  19  . 

70.60  71.00  \AeeU  iio  . 

If. 00  17. 0(  :  I'M*  iiigh  . 


If. 00  17. o(  : 

15.00  17.09  I 

.S3.00  I 

91'*. 00  US. 00  j 
72.00  75.00 

73.00  j 

X5.on 
XM  OM 
6  COM 
32.06 
100.60 
95.0(1 

79.00  S2,59  ' 


M*>nlre  il  Stock  I'vcba  ige 
Toon!)  Sloi’k  T'.'tharce 
New  York  Stfu'k  F.xcbanfcr 

Prince  Eilward  Holel  4’s  M7  . 
Hiclimomi  P.hlg.  7's  *47  ... 

Hoyal  AA  iini>»or  .Apl>. 


ImlnsIrialH 

106.5 

106.6 
84.8 


llldilsti'i  lls 
1,54.88 
1.5.5.35 
19.5.9:( 


AA  eek 

To  Sept.  19 
652,980 
4.7:(8.000 
.5.590,000 


Has<  Melals 
79.'24 
80.61 
7.3.71 


H-iili’cuds  I  tililies 


Combinf'.l 

88.3 

69,6 

69.5 


Pee  4  ions  -TOTAL  TO  IVATE— 
Week  194.5  1944 

567,104  36,518.17.5  10,296  7?6 

.5,067,000  . 

.5,9'20,0oo  334,653,000  189.698,600 


O.iai  S2,56  '  Hoyal  AVin«|soi*  Apts. 

9.00  82.06  1  St.  (  afh.  Sf;in.  Hllv.  Cs 

9.50  )  Trinitv  HIdg.  Ps  *.52  W'.S. 

2.00  I  I'nited  Hotel  Notes  .  .. 


7H 

4 

.40 : - 

— 

—  .  . 

..so 

20 

.  .  i  Lowney’s  . 

10 

10* 

14') 

13'^ 

.75  MacLaren  P.  &  P  .  .  . 

26' 2 

27 

10'^ 

8 

.  Maritime  Tel.  At  Tel  .  .  . 

16’}j 

IS 

114 

Int.  1  Do.,  pref  . 

18 

80 

Int.  i  Melchers  . 

6 

6 

IIO*^ 

$7  00  Do.,  pref  . 

9  ■  h 

10' 

7H 

.  .  .  .  ;  Mercury  Mills 

15'« 

16 

2  10 

60 

....  Minn.  Ont.  Paper 

13  "k 

14' 

31  's 

30 

....  Montreal  Island  Power. 

25 

12»* 

12 

I  Mt.  Royal  Hotel . 

1  1  '  K 

n' 

20 

18 

$1  00  Noorduyn  Air  .  . 

13^ 

14 

-3' 5 

2>« 

...  1  Nova  Scotia  Light  .  .  .  : 

90'/ 

91 

25 

3'1 

.  I  Do.,  pref . 

108 

.40  22 '-j 

17*/  16»4 


!  Humbcrslone  Shoe 
I  Hydro-Electric  Sec  . 

$1  25  Intercity  Baking . 

Int.  I  lot.  Paints  . 

1^6  00  '  Do.,  pref  .... 

Int.  i  Inv.  Foundation  .... 
Int.  1  Do.,  pref 
r  1  20  I  .Tournal  Pub  Co 
$5  SO  i  Lake  St.  John  PAP 
C'l  00  1  Lambert.  Alf 
, .  I  Langley,  com 
, . .  I  Langley  Ltd.,  pref. . . . 


7'i 

7 

7‘5 

22 

21', 

19 

Int , 

O'j 

4’-, 

5  *'2  6^-tj 

4 

5.3 

55 

50 

M  00  ! 

9'i 

9'.,  9 

— L-^ 

585 

7*4 

4', 

1 

27', 

27'!, 

29 

25 

22 

Int.  ' 

6 

6'i 

5% 

5 

50'* 

SO 

521/  50 

49  i* 

S3  00 

I3')i 

1.!', 

300 

13’ a 

13', 

.36 

.33 '  J 

2 

36 

22 

8 

7-,  7', 

- 

240 

H-i 

6'., 

0(1 

..  1  00 

38 

.9  35  b/ 

26'-, 

$2  00 

73  Int.  j  Ont.  Silknit  .  4 

.  Do.,  pref  .  70 

Arr.  ^  Paton  Mfg  .  72 

30  Do.,  pret  12.3 

35*^$1  60fb)  Power  Corp.,  pref  105 

3  ...  Do..  2nd  pref  43 

9*4  ....  Qur.  Pulp  fifc  Paper,  pref  14 

13*4'  ....  (Quebec  Telephone  7 

2  ....  Reliance  Grain  16 

3*4  ....  Do.,  pref  QH 

30  ....  Sangamn  25 

15  ^  Sarnia  Bridge  new  8 

34*4'  $!  40  So.  Can.  Power,  pref  .  I  in 

5  Southmount  24 

$6  00  Standard  Clay  Q 

I  Stand.  Radio  8 

50  Stop  &  Shop  2 

i  Supertest  Petroleum  46 


,  United  Fuel,  “A  44 

I  Do..*‘B'  4 

j  United  Sec  4 

1  Wirttsor  Hotel  1 1 

j  Inl.  Interim  dividend. 


105'/  106'/ 
43*.  43'/ 


*12.3'  . 
106*/  99 


lb  plus  Bonus. 


lA)  a  c  of  arrears. 


AAellInglon  HIdg.  6»/'s  acr.  .  75.7>6 

W  indsoi  Court  .\pl.  3'a  ’.56 

AV.S .  71.56 

M  K  \'l  4  >U  f:  \  IM.OK  ATIOX 
Toronto.— With  rasti.  rpceivable^ 
aiirt  noiiiinion  bonds  totalling;  .$ln.- 
jo  108.  Moiiior  Exploration  &  DpvpI- 
$1  00  (ipnient  Co.’s  statonient  for  1944 
^0  I  reports  other  investments  at  an  ap¬ 
proximate  market  value  of  $*o.i,» 
Int.  ii)p  and  eurrent  liabilities  of  110.- 
■  ■  s  fi . 

.’...  |  Tlie  eoninany  lias  resumed  its 
•  i  iirisinnl  function  .and  has  acquiied 
■  $5  no  interesis  in  new  properties  and  is 
$«  00  f  jiavticipalim;  in  the  financing  and 
$2  no!  development  of  others,  says  Denison 
$4  00 1  Denny,  prt'sidenl.  The  new  inler- 
psts  are  diversifi  .d  and  work  has 
$,A  00  hettun  in  a  number  of  eases. 

t'tH  U.KiKDCS  MINKS 

$s  .so  Diamond  drillinc  at  Coiiraseons 
i  Gold  Mines,  wliii-h  is  testing  the 
$6  on  south  eontaet  of  the  Beveourt  gran- 
i  I'lioriie  plug,  has,  according  to  .1. 
40  C.  Norrie.  consulting  engineer, 
j  given  encouraging  results,  favor- 
;  a'lle  for  ore  deposition,  and  further 
Arr.  I  ore  x-alues  are  expected.  Hole  D-9 
j  was  extended  to  iiottom  at  1,103  ft. 

;  I  Tlie  core  in  general  was  found  to 
I  he  a  medium  to  fine  grained  gran- 
$.a  00  ,  fPli  'y  ''■ell  frartured  .and 

.  I  with  many  quartz  ’eldspar  string- 
Int  H**'**  M!  ^1"  check  the  ore 

■j  in  hole  D-3  at  a  higher  horizon. 
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STEADY  TREND 


Resumes  as  Broker 


STOCK  MARKETS 
IN  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


Ill  1  /Ik/I  TTLiLllV  sHAUP  n>:iotions  in  New  York! 

-  oarly  in  thp  work"?  tradinc:,  fol- 1 

Little  Price  Ciiange  tor  Week  lowpd  l)y  fairlv  genpral  rpcovory,  I 
WIfk  r's!...  _ 1.  •  ffiilod  fo  (l»i)rc.«s  Canadian  inarkrts 

iJ  Gams  Somewhat  in  on  the  Mont- 

Majority  for  Period  i-p,tI  stock  Rxcltange  ';oine  minor 

-  setbacks  aopeared,  hut  These  were 

NEW  YORK  ERRATIC  ■  not  typical,  and  final  averages 

-  showed  the  industrials  a  shade  het- 

Stock  markets  pursued  an  el  ratic  I  ior,  with  hanks  and  utilities  hut  j 


trend  during  the  past  week. 


fractionally  hciow  previous  week'-;  i 


■iork.  following  some  recession!  levels.  ‘Tapers"  were  up  more  than  I 
earlier  in  the  period,  recovered  |  four  points,  and  .gold  stocks  ad-! 
during  pirst  two  days  of  tills  weeki'vanced  slightly.  j 

and,  for  period  ended  Tuesday,  In  Toronto  industrials  gained  a| 
showed  little  net  change.  Yoliimo  j  small  fraction:  golds,  hasp  metals 
of  trading  was  moderate.  London  |  and  western  oils  were  shaded.! 
w  as  generally  quiet,  but  firm,  tin  i  Tone  was  relatively  firm,  and  nrice  | 
Canadian  markets,  trend  was  mixed  !  declines  not  particularly  marked.  ! 


(Can.  Breweries  Leads  WIICAT  TDAD  TA 

Montreal  In  Activity  nllljAl  tKUr  lU 

Markets  statistics  for  the  week  Ul?  CM  A  I  f  pCT  IW 
ended  Kriday,  September  14,  Is-  UlTl/lljljiili I  111 

sued  by  the  public  relations  and  niom  irv^iisri 

statistical  committee  of  the  Mont-  19  A  Vj  y  yMAIcV 

real  Stock  Exchange  and  Curb  5  111  li  la  1%  ; 

Market,  show  that  Canadian  Brew-  _ _ 

erles  common  was  the  most  active  (Continued  from  Page  1) 

industrial  issue  traded  in  in  that  .  ,  ,  ,  ,,  , 

period.  It  led  with  a  turnover  «nd  waited  for  the  heavy 

of  l.'i.OO?  shares,  and  the  second  “"d  .Inly  rains  which  might 

most  active  issue  was  an  old  favor-  swung  the  balance  in  his 

ite,  Brazilian  Traction,  with  a  rol-  favored  areas 

uni(?  of  12,920  ffhnres.  got  them. 

Paper  issues  were  well  represent-  Respite  the  recent  rams,  fair 

ed  in  the  ten  most  active  Indus-  I'^ogress  appear-i  to  have  been 
irmls  locally:  Consolidated  Paper  ’"^de  during  the  tail-end  period  of 
had  a  turnover  of  12.638  shares,  harvesting,  while  U-e.^hing  has 


(Continued  from  Page  1) 
crop  and  waited  for  the  heavy 


reflecting  developments  on  the  New  ...  ,  ....np  iniiv  VnPrTRirK  nt  -  I . .  .  . .  . 

\ork  board.  Cains  and  losses  for  Of  tlm  New  1  nrk  market  on°  i  juii.'v  .\icr  r,  i  oi  shares  of  Rochette  Cold  had  been  eiicounlerjd.  To  this  ex- 

Iht  5-day  period  ended  Tuesday  commentator  states  that  a  period !  the  Royal  Canadian  Navy  and  for  Mines,  Limited,  w'ere  called  for  tent  the  west  has  nad  more  luck 
were  fairly  evenly  divided  with  of  re.ad.iiistment  has  begun  from  ai(i,p  vear  in  command  of  H.M.  trading  on  the  Toronto  Stock  Ex-  than  it  had  any  right  to  expect, 

gains  somew  hat  ill  the  majoril;  .  wartime-yield  basis  of  approximate- '  ^  P  Oonnicona  wlio  has  resigned  change  Frid.ay  of  last  week.  Head  Today  howevsr,  the  prairies 
Price  changes  on  Caiiadi.an  mar-  ly  4  per  cent  to  a  peacetime  basis  i  tlm  service  and  will  retur-  office  of  Rochette  is  located  in  are  keenly  aware  that  they  are 


V  48  ¥ 

Of  tlie  New  York  market  oim 


turnover  of  12.638  shares,  harvesting,  while  b.-e.shing  has 
Bathurst  "A”  10,410  shares  and  speeded  up  n  ‘he  .great 

Brown  Co.  10.217  shares.  so  ithern  and  central  plains.  Even 

_  the  ,'nusnail.v  la'e  crips  in  north- 

p  ^  1J  LA’  m  eastern  Saskatchewan  are  expect- 

WOlO  fVlinCS  fQ  l,p  harvested  vitliout  undue 

Listed  Tor.  Exchange  loss,  owing  to  the  fact  that  npj 

_____  until  Sept,  i  .5  no  seri  s  frosts! 

The  shares  of  Rochette  Cold  had  been  oiicounler?d.  To  this  ex-1 


gains  soniew  hat  in  the  majoril;’.  wartime-yield  basis  of  approximate-  ' 
Price  changes  on  Caiiadi.an  m.ar-  ly  4  per  cent  to  a  peacetime  basis: 
kets  were  of  moderate  propoi  tioii.s  of  approximately  ST.  The  rule  has 
— both  gains  and  losses.  Features  hern  that  wartime  markets,  be-! 
of  strength  were  Abitibi  6  p  r.  pref.,  rause  of  attendant  uncertainties.  I 
up  2x4;  Lorn.  Foundries  up  2;  In-  tend  to  sell  lower  in  relation  to  | 
teriiatioiial  Power  up  3:  and  St.  dividends  than  pe.acetinie  markets. 
Lawrence  Paper  pref.  iifi  2.  Can.'  ‘  •  .  ve.-,  as  the  imii’s?  r;-;  avev’-a 

Breweries,  on  active  trading,  moveii  equivalents  are  170  and  225.  there 
up  1 'fei.McCoIl  Kronteiiac  pref.  and  ;  ■  .,ii-pie  scope  for  ''.fr'lier  adxa'ice, 
AVoods  Maniif  g  both  added  1  "'s  t;  providing  no  shock  to  confideneii  , 
Ii’.ter.  Pow  er  pref.,  Lake  of  the  1  iptorvenes.  Tim  intermediate  out- 1 
A\  ood.s  pref..  i’rovincial  Fi'ansport  |  ipok  sng.gests  that  apart  from  nor-' 
and  Zellers  6  p.c.  pref.  all  added.  reactions  of  5  to  6%  (nine, 

1 ’2  ;  Distillers  Seagram.s.  tan  |  fp  ton  points  in  the  industrial  nve- 
IV  iiierie.s  and  .'lassey-Ilarris  pref.  |  ,  11,,,  frond  mav  well  continue! 

each  gained  1 ’4  :  while  Ottawa  Car  j  ,0  20n  'level.  Another! 

came  out  up  I'g.  Cains  of  a  ful!  ,  eommotUafor.  hnwev 
point  for  the  period  were  registered!  the  bonrisli  sido  for 
ty  Acme  Clove.  Beatty  Bros.  "B",  |  f,, i.p  QfTfp 


to  the  stock  hrokorage  business  in  Montreal,  and  the  company  hold-  facing  troublo  in  the  coming  winter  | 
Montreal.  Cmdr.  McFetrick  served  ’’’R"  comprise  4,300  acres  in  the  raenths.  With  the  cattle  and  hog  j 
over  five  years  with  the  Navy,  hav-  Pi'ivat  Mining  are.s,  I.aunay  town-  populations  away  iip  from  pre-war! 
ing  closed  his’bnsiness.  McFetrick  ''hip,  Quebec.  figures,  there  is  .acute  anxiety  re- 

aiid  Company,  shortly  after  the  Company  holdings  of  which  com-  garding  the  feed  situation.  The 
onihreik  of  hostilities'  After  serv-  4,300  acres  in  Privat  area,  great  hog-raisin, g  .area  in  Allierta. 
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1 
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and  Company,  -hortly  after  the  Company  holdings  of  which  com-  garding  the  feed  situation.  The 

outbreak  of  hostilities.'  After  serv-  4,300  acres  in  Privat  area,  great  hog-raisin.g  area  in  Allierta.  | 

ing  a  short  time  in  Montieal  and  Ra'inay  Twp..  Quebec,  is  about  to  that  stretch  of  country  from  Red! 
on  the  East  Coast,  he  was  given  «’nibark  on  a  broad  program  of  ex-  Deer  fo  Edmonton,  is  short  of 

command  of  H.M. C.S.  Star  at  Ham-  ploration  and  development.  Pre-  coarse  grains.  tii  contrast,  the  j 

ilfon.  and  in  .lanuary,  lOtt.  was  vions  diamond  drillin.g  proved  the  northern  Saskatclicw-an  legions: 

appointed  commander  of  H.M. C.S.  fx'stence  on  the  property  of  three  which  specialize  on  hogs  have  boun- j 

Civench.v.  at  Esquimalt.  following  ''•eins  rnnnlng  parallel  to  each  tlfnl  yields  of  coarse  grains,  hut  ! 

which  lie  .as.sunied  command  of  H.  other  toward  the  granite  contact  iR-il1  need  most  of  th"tn.  Manitoba. 

AT  r  .g  Donnaonm  I  the  north.  on  the  other  hand,  has  nearly  as 


o  annve  riia  leiei.  .Aiioinei 

nmmetilafnr.  however,  is  more  on  , 


Civenchy,  at  Esquimalt.  following 
wliich  lie  .as.sunied  command  of  H. 
M.C.S.  Donnacona, 


the  bonrisli 
future,  ns 


side  for  the  imni‘din:e 
lie  states  th.at  "addi- 


fact  that  the  United  Sfites,  Can-  ‘o  a  oeptn  ot  ida  reet  1 
ada's  chief  consr.mer,  estimates  its  |  oxistence  of  sulphides. 
104f:  nutp’Jt  at  7.10. 000  tons,  or  i  I®hen  from  these  siilph 


to  the  north.  on  the  other  hand,  has  nearly  as 

A  shaft  sunk  on  the  property  1  much  coarse  grain  stocks  as  Al¬ 
to  a  depth  of  125  feet  revealed  the  I  i,erta.  although  Hie  foothills  pro- 


DIVIDENDS  DECLABED 

And  Other  Official  o  t  i  c  e  b 


cement  pref..  Can.  Cottons  !  ,innnl  progress  on  the  upside  seems  j  ’  7.10.000  tons,  or 

Doni.  Stores,  Foundation  Co..  Hen.  :  t,p  uj^itod  for  We  fpp]  '  ahont  60  percent  of  its  1626  peak 

Steel  Ware.s.  Gt.  Lakes  Paper  pref..'  ,1,3, ',1,,  sqpplv  of  stock  '  production  of  1.684.O0n  tons,  with 

Intercol.  Coal.  Maple  Leaf  Mill.  1  |,p  pneonntered  aliove  ,  immediate  expr-ctation  ol  ma- 

pref  ,  Modern  Containers,  NatT|,,,j„  He.avy  offenn"':  Plight’'"'''^'  ''icrease.  Imports  from  tlm 

. . .  .  '  '  '  bP  expected  to' bring'  a  I countries,  according 


existence  of  sulphides.  Samples  yince  has  about  two  .and  .a 
taken  from  these  snlphidos  return-  times  as  much  stock, 
od  .gold  A’alues  of  a  high  grad®  As  a  solution  it  has  been 


production  of  1.684.O0n  tons.  with  W^*’*re.  In  view  of  these  results,  pp^ted  .Saskatchewan  can  look 


Breweries  pref..  Nat’l  Grocers  pref.. 
and  Wilsil.^.  Acadia  .Atlantic  part, 
pref.  added  ‘s ;  itpn  Telephotio, 
Bruck  Silk,  Doni.  .Malting,  Engli.sn 
Electric  "B".  and  St.  Lawrence  "A" 
all  niovpd  up  '14  :  w  hile  Crows  Nest 
Coal  and  Standard  Paving  pref. 
both  gained  -’s- 

On  Curb  market.  Brown  pref. 
added  31-2;  Can.  Northern  Power 
pref  came  out  up  3  and  Atlas  Steels 
moved  up  2 '>4.  Can,  Vickers  pref. 
gained  2  ns  did  Consolidated  Pres.'^: 
Canada  <C  Dominion  Sugar  added 
3 ‘li  ;  while  Can.  F'ood  Products  and 
United  Securitie.s  both  gained  1’2. 
Gains  of  a  point  were  shown  bv 
Canada  .tialting.  Cassidy's,  Catelli, 
Fraser  and  Power  Corp.  pref. 

On  broken  lot  trading.  Celanese 
pref.  came  .out  about  2ii  points 
lower  than  last  board  lot  sale 
Moore  "A"  pref.  came  out  off  6 
and  Consumers  Gas  off  5.  while 
AVinnipeg  Electric  pref.  lost  3 
points.  Federal  Grain  pref.  came 
out  dow  n  4 '2  points.  Alum, ilium 


re.Tsonaolv  bp  exppcted  to  bring  a  | ‘''candinax  ian  countries,  incoi  uiii.g 
halt  to  til's  leg  of  upward  swing.  ;  Ui  a  U.S.  surv’v.  aip  also  estimated 
,'iiid  nrndnap  thereafter  a  corrective  .suhstantiail..''  below  eailier  ex- 
movomenf  "  1  Pectations.  This  leaves  tlie  Cana- 

:/,  j  diaii  producing  coinjianies  in  the 

In  I.ondon  firm  t.one  prevailed  i  happy  position  of  being  still  the 

for  tile  most  part,  witli  only  minor  :  maior  factor  in  the  supply  of  I 

I’poeciaions  Tiot,sj  in  tlie  leaders.  '■  and  w*oiTd  markets.  Drop  in  Cana- 

Alarket  feeling  was  notably  opti- ! 'lian  output  from  the  1  942  peak  of 
mislic:  voliintp  was  nothing  spec-  i  2,792.0(10  tons  to  2.429.000  tons 
taciilar,  but  stpadv  tr.ading  prnduc-  1 ’o  if*44  is  ascribed  solely  to  war 
°d  a  sain  in  fbe  industrial  average  '  conditions  hampering  production, 
of  about  a  point,  an.1  a  fractional  :  publishers  are  now  increas- 

rise  in  rail  prices.  Gilt-edged  se-  ingly  dependent  upon  Canada's 
.  nrities  still  found  support  with  '  mi'ls  ft”'  t'lfir  rerm irements.  and 
the  nrosnect  of  cheaper  money  and  i  "‘ith  removal  ot  wartime  controls 


at  .suhstantiall.v  ’lelow  earlier  ex¬ 
pectations.  This  leaves  tlie  Cana¬ 
dian  producing  comiianies  in  the 


:i  ot  ma- 1  order  to  determine  the 

from  tlm  |  s'fti''oe  of  the  sulphides.  Rochett*’ 
according  arranged  for  a  magneto- 


aftpr  itsfrlf.  if  some  of  the  Mani¬ 
toba  surplus  were  made  available 
to  the  heavy  feeding  areas  in  Al¬ 


to  a  U.S.  survey,  aip  also  estimated  ™*’**’’'  survey  with  the  firm  of  T.  1  ^  whole  the  west  has 


Koulomzine,  Geoffrey  and  Bros- 
sard.  Geophysicists. 


enough  feed  grain  for  its  live¬ 
stock.  but  It 'must  .get  to  the  right 


It  is  st3.tp(I  that  ronipany  has  placpp.  In  oilipr  ypp.rs  this 


In  Imndon  firm  t.one  prevailed  ; 'lappy  position  of  being  still  the  J  ‘  vince  shipped  lar.gt  quantities  of 

tile  most  nart.  with  onlv  minor  "laior  factor  in  the  supply  of  I,?.  Ontario  and  the 

P55jpjij,  in  the  leaders.  : 'tPd  world  markets.  Drop  in  Cana-  Oiat  financial  airin,,men1s  enter-  t'nited  States.  The  home  require- 

rket  feelino-  was  notahlv  opti- ! output  from  the  1  942  peak  of  jpti  vieently  for  a(1ditional  fin-  nients  will  be  heavy  this  year.  aiTl 
Hie:  voliims  was  nothing  spec-  i  2.792.090  tons  to  2.429.000  tons  oncing  will  provide  the  necessary  ^jp^pitp  the  hotintifnl  harvest  in 
iilar,  but  stcadv  tr.ading  prnduc-  I  >0  ascribed  solely  to  war  lonfis  io  carry  out  the  proposed  de-  province,  Manitoba  will  not 


velopment  program  without  inter-  ,^3^,p  ^„ppp 


CEXTREMAQUE  GOLD 
LISTING 


lower  infer, "St  rates.  |  the  latter  should  get  good  prices 

48  4i:  ¥  '  foi'  ail  they  can  produce. 

Now  that  th"  period  of  active  i  48  48  48 

hostilities  Is  behind  ns,  the  Gov-  i  Sugar  processing  from  beets  will 
einnient  will  be  ’.ailed  upon  to  give  !  begin  at  the  Chatham  refinery  of 
immediate  consider, afioii  to  ways  |  the  Canada  <?•  Dominion  Sugar  Co. 
and  means  by  which  expenditnre.s  I  around  the  middle  ot  October,  ac- 


Tare  Stork  IVop.aganda  j 

In  view  of  the  vast  amount  of  j 
effort  which  has  Iieen  put  into  i 
the  campaigns  to  induce  the  prairie  j 
farmers  to  raise  more  c.attle  and  1 


Am  ±1.  ri\n  nnn  1  J  4,  lariiierw  Id  IllOie  ca.lliv  null 

further  500, non  shares  of  ?1  ,  ...  ,,  , 

,  -  1  '  hogs  it  IS  a  matter  of  gratifica- 

par  value  or  Centremaque  Gold  i  ... 

,,,  .  J  ,  J  tion  at  the  present  time  that  the 

AI  nes.  Limited,  were  listed  on  j  .  ■ 


pDNDER  THE  MANAOBMBNT  OF 
ipoWBH  rORPORATION  or  rAHAPfc 
. . .  liagaa  ' 

Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Directors  han  declared 
thit  day  the  following  dividends: 

7%  Cfimiir«i/tre  Preferred  Stock 

No.  83«  quarterly*  $1.75  per  share* 
payable  October  15th,  1945* 

So  par  ig/iir  Common  Stock 

No.  65.  quarterly.  1  Sc  per  share, 
payable  October  25th,  1945, 
to  holders  of  record  at  the  close  of 
business  on  September  21st,  1945, 

L.  C.  HASKELL, 

Secretary. 

Montreal,  September  13th  1945. 


Provincial  Paper  Limited 


begin  at  the  Chatham  refiiiPiy  of  Montreal  Curb  Market  during  past  suecess. 

The  Canada  <?•  Dominion  Sugar  Co.  ii'eok.  ■,  .  ^  ,  - 


tion  at  thp  prpspiit.  time  tn.Tl  tlip  DIVIDEND  NOTICE 

propaffanda  in  this  respect,  was  at-  ,  .  ,  ^  n 

tended  hv  so  much  success.  Th"  !  NOTICE  is  hereby  given  that  Re¬ 

west  now  raises  half  of  Canada's  !  P'^ar  Quarterly  Dividend  of  1  % 
meat,  and  its  potentialities  in  thisio'i  Preferred  Stock  has  been  de¬ 


can  he  curtailed,  to  make  wiy  for 
a  clear-cu'  program  of  tax  redu'’- 


''ording  to  offici.ils  of  the  company. 
Plant  improvement  project  which 


THE  CANADIAN  BANTf 
OF  COMMERCE 

DIVIDEND  NO.  2.3,T 

Notice  is  hereby  given  that,  a 
dividend  of  fifteen  rents  per  share, 
in  Canadian  Funds,  on  the  paid, 
up  capital  'tock  of  this  Bank,  has 
been  declar’d  for  the  quarter  end* 
ing*31st  October  1  945  and  that  the 
same  Avill  he  pay.ihle  at  the  Bank 
and  its  Branches  on  and  after 
Tlinixsdny.  1st  .November  next,  to 
sliareholders  of  record  at  the  close 
of  luisiness  on  29th  Scptemlier 
1945,  The  Transfer  Books  will  not 
he  closed. 

By  Order  of  (he  Board. 

S.  M.  AVEDD, 
General  Manager. 
Toronto,  15Hi  Septendier  1945. 

THE  DOMINION  BANK 

DIVIDEND  NO.  2.'52 

NoHce  is  hereby  given  that  a 


out  down  4 '2  points.  Alum, ilium  ' states  a  rereut  market  let- j  has  been  underway  for  some  time 
end  Noranda  bsitii  lost  2  points  on  ’  prepai’ed  iiy  H.  Meat  and  Co.  '  now  at  an  estimated  cost  of  some 

tin  week;  Twin  City  sold  off  Hi  '  0’il'l>  utter.ances  in  re- i  850n.nnn,  ip  nearing  completion,  tourists  Find  Coa^f  Cities 

and  Inter.  Bronze  pref.  1  :  while  I  rent  weeks  have  Tuite  evidently.lt  is  estimated  in  late  crop  reports  rrowrteri  _ ’  Btimiila'- 

k'sses  of  1'4  were  shown  by  Dorn.  '  •'”i‘l  proimvlv  been  designed  to  |  tint  17..i0.l  acres  ot  sugar  beet.s  j  .  Tn4.;,,ry  First  Pri- 

Giass  and  Inter.  Utilities.  Gatineau  j  ^uavd  agaiiv-t  any  premature  ^x-  wiH  be  harvested,  which  will  yield  ^  ^  • 

Power  sold  off  I’s  while  Can.  Iron  i  pectations  of  a  sizeable  cut  in  the  ;  about  160.000  tons  of  beets  .nnd  I  _  . ! 

Faiiiulries,  Canadian  Bronze.  Can.  I  Reisonal  Income  T,ax,  ’  the  review  1  45.000. 000  tens  of  granulated  su- !  R^r^nAPrsion  Looms  l..arge  in 
Cc-nners  2nd  pref..  Can.  Celanese,  I  continues,  "Ivit  there  is.  we  he- 1, gar.  Hariesting  of  the  beets  is  ex-  Fond  JIarket 

Can.  Loi'omotivp,  Doni.  Tar  pref.,  j  Be',  e.  everv  vea-'in  to  anlieipatp  a  .  peeled  to  start  Ocfolier  1.  It  is  the!  News  . 

sizeable  reduction  in  the  Corpor- j  first  time  in  three  years  that  tlie  1  Fishing  Merger  to  Control 


IN  THIS  ISSUE 


niurhlrlored  by  PROA  INCIAL  BAI  ER  ^  (twenty 


ji  greater  than  they  are  in  eastern  I  LIMITED,  payaole  0(:toher  1st 
j  Canada.  At  the  present  time,  witlm^^a  shareholde-s  of  record  ai 
the  whole  world  meat  ennseinus.  ! of  business  oeptembtr  lath 
there  is  great  satisfaction  that  thi.s  |  4ii4,T. 

western  area  ha.s  A'ast  '■iipplies  of  (Signed)  AA’.  S.  BARBER, 
hogs  and  cattle.  Tliis  explains  why  |  Secretary-Treasurer, 

me.at  rationing  is  regarded  .as  a  3s=B=s^===a*=s====*= 

"""•'Western  Grocers  Limited 

AlA'hen  a  farmer  in  the  prairi"  _ _ 

provinces  reads  lire  newspapers 

written  for  farmers  across  the  NOTICE  OF  DIMDLNDS 

Iiordrr  he  must  riih  liis  eyes  at  — - 

times.  The  whole  scale  of  values  I  Notice  is  hereby  given  that  the 

is  different.  ,  ^  following  dividends  have  been  de- 

Here.  for  example,  is  an  indig- 1 
1  nant  editori.al  from  a  farm  p.aper  |  olai'od- 
pnlillslied  at  Chica.go.  the  liig  meat-  On  the  Preference  Shares,  1  64  60 
marketing  centre:  ($1-75)  for  the  current  quarter; 

•'The  w.ar-is  over  and  the  Am-  Common  Shares,  75c  per 

eriean  jiulilic  is  entitled  to  beef 
from  long-fed  animals,  the  kind  of  share; 

beef  they  ate  iiefore  ail  this  ridi-  Payable  October  15th,  1915,  to 
onions  price-planning  began.  At  sliareholders  of  record  September 
the  rale  of  payment  for  tlie  lower  1945 

grades  ot  animals  the  man  pro-  ^  ...  _  j 

during  top  notch  steers  should  lie  Order  of  the  Boaid. 

paid  $22  to  $23  a  hundred  poiind-s  W.  P.  RILEY, 

in  order  to  get  his  returns  np  -to  President, 

the  rightful  position." 

A\  hen  peonle  use  such  foods  lav¬ 
ishly,  the  Uni('’d  States  ceases  to  1  zen  fond  lockers,  though  they  are 
be  a  country  with  a  fond  surplus  now  iieginning  to  appear  all  over 
for  export.  AA'hen  eight  or  ten  !  the  prairies.  Manitoba  is  build- 

pounds  of  enrn  are  used  to  jirn- 1  ing  2o  this  year. 


Ford  ".A".  Gt.  l.akes 

Mont.  Cottons  pref..  Montreal  ate  Excess  Profits  Tax.  |  Chatham  plant  nf  the  comp.sny  will  Huge  Sales  Facilities .  4 

Power,  Montreal  Tramways  ani  '‘Obviously  without  knowing  de- ;  operate  as  in  the  years  before  only  p, ackers  Strike'.'Held  Violation 
Peiiman.s  all  lost  a  full  point,  tails,  any  accurate  estimate  as  to!  the  AAallaceliiirg  plant  was  oper-  of  Company-Union  Agree- 

Smelters  eased  "s  and  Buildin.g  the  effect — on  earnings  of  indivi- j  ated.  Officials  of  the  sugar  com-  inert  ■  ■  .  5 

Products.  Canada  Cement.  Can.  dual  companies — of  a  cut  in  ex- |  jiaiiy  stated  they  regretted  (hat  in-  -ri,„  iran,,-!..!  c 

Cotfoiiis,  Hunts  X  aiKi  tinted  profits  tax  is  not  possible.  hiiM  sufficient  neot  acreaixe  was  planted 

Corps  •'B'*  %  each.  it  spems  equally  obvious  that  those  [this  year  to  operate  both  the  Clial-  P^sre  of  Hints  for  Inquir- 

On  the  Curb  B.C.  Pulp  pref.  companies  with  a  ''iihstantial  re- I  ham  and  AA'allaceliiirg  refineries,  Investors  .  < 

came  out  off  5;  Foreign  Power  j  fnndahl'"  portion,  which  can  main- j  ns  graiuilated  sugar  is  in  short  sup-  No  Relaxation  in  Exchange 

pref.  made  its  appearance  down  '  tain  their  volume,  and  which  have  ply  tliroii.ghout  the  world  due  to  Curbs  for  Some  Time .  8 

7I2:  Lake  St.  John  lost  214;  Que- j  Iieen  heavily  taxed  on  a  per  share '  inoperation  of  many  cane  sugar  News  of  Mines  and  Mining 
bee  Pulp  pref.  sold  off  2 ’4  ;  while  |  basis,  will  be  important  benefici- '  plantations  in  other  parts  ot  the  Market  Record  .  9 


45.000.000  tens  nf  granulated  su- 
[gar.  Hariesting  of  the  beets  is  ex- 


Power,  Montreal  Tramways  ani 
Peiiman.s  all  lost  a  full  point. 
Smelters  eased  's  and  Buildin.g 
Products,  t'anada  Cement.  Can. 


:'aniways  ani  '‘Ohvioitslv  without  knowing  de- ;  operate  as  in  the  years  before  only 
i  full  point,  tails,  any  accurate  estimate  as  to  [the  AAallaceliurg  plant  was  oper¬ 
and  Building  the  effect — on  earnings  of  indivi- 1  ated.  Officials  of  the  sugar  com- 
'enient.  Can.  dual  companies — of  a  cut  in  ex- |  jia ny  stated  they  regretted  (hat  in- 


Cottons,  Huiit.s  ".A  "  and  United  [  cess  profits  tax  is  not  possible,  bn 
Corps  "B"  %  each.  I  it  seems  equally  obvious  that  thosi 

On  the  Curb  B.C.  Pulp  pref.  companies  with  a  substantial  re 


dual  companies — of  a  cut  in  ex- |  iiaiiy  stated  they  regretted  (hat  in- | 
cess  profits  tax  is  not  possible,  but  I  sufficient  beet  acreage  was  planted! 
it  seems  equally  obvious  that  those  !  this  year  to  operate  both  the  Cliat- | 
companies  with  a  substantial  re-  I  ham  and  AA'allaceliiirg  refineries, 


B.C.  Packers  lost  2.  Mt.  Royal  1  aides."  j  world.  Company  is  c 

Hotel  lo.st  I’g  and  I  nited  Fuel  “.A"  1  48  48  48  j  tiiere  will  he  a  sufficient  nnmherj 

and  AA  indsor  Hotel  each  sold  off  a  A  cheering  note  for  Canadian 'of  skilled  workers  wlien  the  refln-| 
point.  i  newsprint  producers  is  found  in  the  ery  begins  operations. 


Curbs  for  Some  Time . 

News  of  Mines  and  Mining 
Market  Record  . 


I  world.  Company  is  confident  that  Statistical  Review  of  the  Se- 


Retunding  Issue 

(These  bonds  having  been  3?' B  iz  advertise  nient  appears  as  a  matter  of  record  only) 

$425,000 

CONFEDERATION  AMUSEMENTS  LIMITED 

First  Mortgage  Bonds,  Series  “A” 

To  be  dafeid.  September  1st,  1945  To  Mature;  From  1946  to  1965 

$20,000  lVi%  due  in  1946  $  20,000  3  %  due  in  1951 

20,000  1V2%  due  in  1947  20,000  3’/2%  due  in  1952 

20,000  2V2%  due  in  1948  20,000  3 ’72%  due  in  1953 

20,000  3  %  due  in  1949  20,000  3V2%  due  in  1954 

20,000  3  %  due  in  1950  245,000  4  %  due  in  1965 


Principal  and  half-yearly  interest  (March  and  September)  payable  in  lawful 
money  of  Canada  at  the  offices  of  the  Company's  Bankers  in  Montreal, 
(Quebec  and  Toronto.  Coupon  Bonds  in  denominations  of  $100,  $500  and 
$1000  regisferable  as  to  principal  only.  Redeemable  at  the  option  of  the  Com¬ 
pany.  as  a  whole  or  in  part,  at  any  time,  upon  thirty  days'  notice  at  the  follow¬ 
ing  prices:  Maturities  1946-1954  at  101;  maturity  l’965  at  103  up  to  September 
1,  1954  inclusive;  at  102^4  up  to  September  1,  1955  inclusive;  at  102(4  1° 

September  1,  1956  inclusive;  at  102 (4  up  to  September  1,  1957  inclusive;  at 
102  up  to  September  1.  1958  inclusive;  at  101  up  to  September  1,  1959  in¬ 
clusive;  at  1011/2  Atp  to  September  1,  1960  inclusive;  at  101  ('4  up  to  September 
1,  1961  inclusive;  at  101  up  to  September  1,  1962  inclusive:  at  100?'^  up  to 
September  1,  1953  inclusive;  at  100'/2  AtP  *0  September  1,  1964  inclusive  and  at 
100  thereafter,  in  each  case  with  accrued  interest  to  the  date  of  redemption. 
A  sinking  fund  of  $20,000  for  the  redemption  of  the  41f,  1965  Bonds,  will 
operate  beginning  September  1,  1955. 

Trustee:  General  Trust  of  Canada,  Montreal 

In  the  opinlcr  of  Counsel,  these  Bonds  will  be  a  legal  investment  for  fundf 
of  Iniutance  Companies  in  Canada. 

Price:  100  and  Accrued  Interest 
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AA'ar  Output  Being  Seeled 
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Down  Slowly  —  Reconver¬ 
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j  Post-AA’ar  Projects  .  18 

1  Canada's  Trade  AA'ith  U.K.  .  .  19 
I  Mineral  Industry  Turns  to 
!  Peacetime  Activities  ...  .  20 
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cents  per  .share)  upon  (he  paid  up 
capit.l1  .stock  of  this  Institution  has 


pound  of  beef,  surplus^ 


close,  of  business  Septembe-r  15th,  |,pp„  fipdnrcd  for  the  quarter  end- 
|1^4a-  ing  :!lst  Octolmr,  1  945.  making  8. 

!  (Signed)  AA’.  S.  BARBER,  tot.il  distritiution  of  eiaht  per  cent. 

I  Secretary-Treasurer.  (eiglity  cents  p.’r  share!  for  the 

ss3ss=s^=ssaBBBsssssss=s=ss== !  fiscal  year.  The  dividend  will  he 
li;  ,  ft  I  pavaiile  at  the  He-id  Office  ot  the 

Western  Orocers  Lnniteu  Bank  and  its  Branches  on  and 

_ _  after  Tliiirsday.  tiv?  first  day  of  No- 

venilier,  1J45,  to  shareliolders  of 
NOTICE  OF  DIVroENDS  record  of  the  I5th  October,  1943. 

— -  By  Ordar  of  the  Board. 

Notice  is  hereby  given  that  the  ROBERT  RAE. 

following  dividends  have  been  de-  Gen-.’ral  Manager, 

„jg,.g^.  Toronto.  Uith  .September,  1  943. 

On  Ihe  Preference  Shares,  1  Ai  Ac  i  |v  .  .  oi  p 

($1.75)  for  the  current  quarter;  UOminiOD  ulSSS  tOHlpdny 
On  the  Common  .Shares,  75c  per  Lifflilnd 

Payable  October  15th,  19  15,  to  > 

.  ,a  r  J  O  !  Notice  is  hereby  given  that  a 

diareholders  of  lecord  Septei  dividend  of  one  and  three-quarters 

Litli,  1945.  percent  ( 1 -’s  G, )  has  been  declared 

By  Order  of  the  Board.  on  the  PREFERRED  STOCK  of  the 

AA’  P  RILEY'  f'otnpany  for  the  quarter  ending 

■  ,  ".J  ’  the  30th  day  of  September,  1945. 
President.  _ 

''  Notice  is  also  hereby  given  that  a 

:en  food  lockers,  though  they  are 

1  •  •  i  «ii  cpiit  )  has  bppu  declarfa  on 

tow  heg.nn,ng  to  if  i,d  COM5ION  STOCK  of  the  Com- 

hc  prairies.  Manitoba  is  build- 

"  i^,.Uor=  in  the!  ■'50th  day  of  Septamher,  1945. 


NOTICE  OF  DIVroENDS 

Notice  is  hereby  given  that  the 
^  following  dividends  have  been  de- 
j  dared; 

On  the  Preference  Shares,  1  Ai  G 
($1.75)  for  the  current  quarter; 

On  the  Common  .Shares,  75c  per 
share: 

Payable  October  15tli,  19  15,  to  j 
shareholders  of  record  Septemlier  : 
14th,  1945.  I 

By  Order  of  the  Board. 

AA’.  P.  RILEY,  I 
President.  | 


Count  of  such  lockers  in  the 


disappear.  After  ai'  the  corn  belt  United  States  on  July  1  this  year:  Dividends  will  be  paid 

did  not  do  1(1  badly  during  tb^^ow-d  6.464  P’^t"  m  operatiom  | 

war  years.  The  s.mie  editorial  The  in.irease  of  1,182  dining  the,  shareholders  of  record  at 

page  mentions  tint  land  prices  in  ,  past  year  was  the  greatest  on  husiness  Thursdav,  the 


the  central  states  are  up  43  per  cord 


stafPs  with  most  of  | 


!  cent,  from  pre-war. 

AA’liile  western  Canada  has  made 


thesf'  plants  are  those  witli  a  Iiig 
mixed  fanning  population.  Iowa 


great  strides  in  ealtle  production,  comes  first  with  600,  followed  by 
it  is  still  far  behind  the  United  |  Minnesota  with  477  and  AA  iscon- 
States  in  the  movement  toward  fro-  ]  sin  with  473. 


27th  day  of  September  1  945. 

By  Order  of  the  Board. 

F.  N.  nUNDAS. 
Assistant  Secretary. 
Montreal.  27th  August  1945. 


.Ahitibi  . 

Anglo  KoijAn  .. 
Auburn  Minpj, 
R.f,'.  pRckers  . . 
n.f\  Power  . . . 
Ruild.  Produrts 
!  ('ro.  (IrmejJl 


3'  Maple  l.enf  Mill.  3 
9  i  NatM  Sea  Prod.  3-1 

9  j  N4>randa  .  7 

1  !  Northland  Mitip^  9 
12  '  O’Rrien  Gold  ...  9 

1  I  Paramaque  M.  ..  9 

7  Ouebec  I’ower  .  .1 


I  Can.  T>om.  Sugar  12  RorheHe  Gold  ..  12 
I  Can.  Rrewprip^  .  12  Sherritt  Gordon.  9 
I  Onfpd.  Aniusp.  .  3  Sllverwowl  ...  .  4 

!  (.onsoPd  PaopF  .  7  So.  (ianada  Pow.  3 

Gen.  Stepl  Wares  1  Steel  of  Gan.  ...  1 

;  Harricana  G.  ...  9  Twin  Fault  M.  .  9* 

Inter.  Niekel  ....  7  i  W.  Quebec  M.  .  9, 

Index  of  Companies  Reviewed  | 

•Algoma  Steel  ...  2.A  I  Fleet  .Airr|-Hft  27  I 
Aluminium  J.trl.  2ii  (ien.  Steel  AA  ai-es  24  I 


.\malg.  EIpctric 
Heath  (W.D.I 
Beatty  Bros. 
Bui-ns  Sc  Go.  ... 


23  Hamilton  Bridge  2-1 
23  I  Hamilton  Gotton  21 

2:»  I  Hayes  Steel  _  24 

21  (Hudson  Ba.v  ....  26 


ii® 

•  NCORPORlfC 


Can.  Fdries  A-  F.  2.'1  !  Tnt.  Nickel  .  26 

Can.  Iron  Fflries  2.T  Alaasey  HairU  ..  24 

Can.  Packers  ...  21  Alercnry  Mill.  .  21 

I  Fan.  Far  A  Fdry  27  Monareli  Knit'g  .  21 

'  Fan.  Fonvei-ters  .  21  Mont,  F.otton  ...  21 
I  Fan.  Foltons  ....  21  Nal’l  Steel  Far  .  2( 

Fan.  F'aii-bank'i  .  2.',  Xoordiiyn  .  27 

I  Fan.  Fen.  F.lect.  2.'i  Noranda  .  26 

Can.  T,,x-omotive  2.2  Ontario  Steel  ...  2( 


ll  is  said  with  confident  pride 
in  choice  . . .  when  it  is 
Piccadilly  "London  Mixture” 
.  .  .  For  Piccadilly  is  o  high 
quality  English  pipe  tobacco 
made  in  the  time  honoured 
old  country  way. 


(Rstablished  1901) 


(.an.  Marconi 
Gan,  Vickers 
Gan.  Westingh. 
Gorkshutt  Plow 
Gf>ns.  Smelters 
('ub  Aircraft  . 
De  Ha^'illand  . . 
Doin.  Bridge  . . 
num.  FncinV’g 
Doin.  F’drlcx 


2r»  Ottawa  (‘ar  ....  21 
27  P.agc  Hersey  ....  ‘.»4 

2.1  Denmans  .  21 

23  Resent  Fnittlng.  ‘>1 
Robf.  Mitchell  ..  21 

27  Rus«ell  Tnd . 2f 

*>7  Snmia  Bridge  ..  21 
23  *itee1  Go.  of  Gan.  2* 
a.'i  Tin  Too  Tailors  21 
■>2  Tookc  B'*o'- . •»* 
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MONTREAL 


Kom.  S(ppl  r.  2.2  '''lited  Sle-I 
4)0111.  Tn-liln  ...  •"  "’iibosxo  Fottoi 
TIoni.  AA’ooIlena  ,  21  xVeo,l«  Mfff.  , . 
Faslern  Sleel  24  XVtGil*^  T.trf.  . 
FncILb  Eleetrlc.  2.'.  A'ork  Knitting 
1  Fairchild  Air.  . .  27  I 


- . -rr-r'i"- 
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War  and  Reconversion 


War  and  Reconversion 


lOc  A  COPY,  $3  A  YEAR 


MONTREAL,  FRIDAY,  SEPTEMBER  21,  1945 


Problems  of  Reconstruction 


I  Reconversion 
Presents  Mziny 
Big  Questions 

Same  Energy  and  Re- 
sourcefufness  Shown 
As  in  The  Remarkable 
Production  of  the  War 
Years 


Bt  r,.  BLAIR  GORDON. 

President,  Ctntdisn  Manaftetorers*  Asi'n 


INDUSTRY'  in  Canada  is 
fjoing-  through  the  progress  of 
reconversion  and  is  confronted 
with  the  many  problems  to 
\\  hich  such  a  process  gives  rise, 
'I'liese  arc  being  met  with  the 
same  energy  and  resourceful¬ 
ness  that  were  shown  in  the 
remarkable  production  of  this 
country  during  the  years  of 
conflict. 

Tlip  collapse,  of  Germany  In  May 
led  the  manufacturers  to  press  for¬ 
ward  with  reconversion  plans  on 
which  they  had  been  working  for 
some  time  and  naturally  the  sud¬ 
den  surrender  of  .Japan  has  empha¬ 
sized  the  need  for  speeding  the 
work  of  reconversion  and  readjust¬ 
ment.  The  recent  removal  of  manv 
rontrols.  with  the  prosper  t  of  others 
being  lifted  as  soon  as  Government 
authorities  find  that  rircumstanres 
wiil  permit,  is  making  possible 
more  freedom  of  action  on  the  part 
of  industry  In  many  lines. 

tt  has  be^n  tlv 
of  tl»e 


War  Output 
Being  Scaled 
Down  Slowly 


Ship-building  Program 
Will  be  Carried  on 
Well  Into  Next  Year 
—  Switch-over  Labor 
Problems 


Otla^^a — War  prnclucticm  did 
not  end  on  \'-J  Day  but  will 
roiitinue  until  the  end  of  194.^1 
at  least  although,  in  the  nature 
of  things,  oil  a  considerably  rc-j 
duced  scale.  Shipbuilding  pro-j 
gram  w  ill  be  carried  on  well  I 
into  next  year.  ! 

Hon.  ('.  D.  itowe.  ^^in;':ter  of  | 
Munitions  ind  Supply  points  out  i 
that,  th?  British  Admiralty  esti-  j 
mates  that  it  will  take  from  nine 
months  to  a  year  to  complete  the 
clean-up  in  the  Pacific.  Hence,  for  I 
toe  transportation  of  prisoners  of  ! 
war  and  Allied  nersoWiel  and  for  I 
the  guarding  of  Pacific  sea  lines,  j 
a  number  of  ships  already  launch-  I 
ed  must  be  completed  at  the  earli-  ' 
est  possible  moment.  I 

Armv  supplies  such  as  clothing  I 
and  personal  equipment  will  he  i 
needed  f  th»  Canadian  armed  ! 
forces  not  yet  demobilized  and  for  ; 
Canadian  and  British  forces  engag-  i 
ed  in  occiioatio.i  duties.  Army  j 
efiuipmcnt  also  will  be  needed  for  j 
the  re-e.vJinping  of  garrisons  | 
which  will  take  over  the  reeon-  I 
quered  territories  in  the.  Far  F,ast.  I 

Cutbacks  in  war  production  have  | 
been  pfoceeiing  in  an  orderly  fash-  I 
ion  since  before  the  collapse  of 
Germany.  Reconversion  of  factor-  I 
les  and  th=>  re-employment  of  war  j 
workers  .ire  proceeding  rapidly.  ! 
and  the  demanls  for  industrial  I 
workers  still  far  exceed  the  sup¬ 
ply. 

On  \'-T  Hay,  .Mutual  Aid  con¬ 
tracts  for  munitions  were  cancel¬ 
led.  and  some  new  contracts  are 
being  negotiate.!  under  financial 
arrangements  which  are  being  dis¬ 
cussed.  Meanwhile,  work  on  urgent 
orders  has  not  been  held  up. 

Consistent  with  the  need  for 
supplying  aid  to  the  liberated 
countries  and  munitions  and  sup- ; 
plies  for  the  Allied  forces  engaged  I 
In  clean-up  and  occupation  duties, 
evoiy  no.ssible  effort  has  been 
made  since  V-.f  Day  drastically  to 
reduce  costs  to  the  Canadian  tax¬ 
payer. 

Curtailing  Insenlories 

Since  early  spring  the  Depart¬ 
ment  has  taken  all  possible  steps 
to  curtail  inventories  of  raw  ma-  j 
terials,  components  and  parts  re¬ 
quired  for  war  production.  Ou  V-.I 
Day  all  contracts  for  such  ma¬ 
terials  were  inimedi.i.tely  cancelled, 
except  in  a  few  instances  of  con¬ 
tracts  for  other  governments 
where  action  could  not  be  taken 
until  our  Allies  had  reviewed  their 
requirements.  Because  of  this  fac¬ 
tor  and  because  the  Department  | 
has  kept  a  watchful  eye  on  capi¬ 
tal  expenditures  and  on  renewal  of 
contracts,  the  cancellation  cos's 
will  he  surprisingly  low. 

The  main  labor  difficulty  be¬ 
ing  expevien.ed  is  switching  of 
workers  from  w.ir  to  peacetime 
jobs,  of  which  there  are  plenty.  In 
come  instances,  this  switch-over  is 
taking  a  little  time,  with  the  re¬ 
sult  that  some  workers  are  find¬ 
ing  themselv'>3  temporarily  unem¬ 
ployed,  but  in  the  main  there  are 
more  than  enough  jobs  to  be  fill¬ 
ed  and  it  seems  c.'rlain  that  Na¬ 
tional  aelecllve  Service  will  be 
able  to  effset  the  changeover  with 
a  minimum  of  economic  dlsloca- 


consistent  polic' 
f'anadian  Manufacturers 
Association. 

Federal  Government 

of  materi.ils 

the  Kuropean  hostilities. 

condition! 
should  I'e  accepted,  hut  that  when 
the  war  was  over  they  should  b- 
diminished  and  abolished  as  soon 
as  possible.  The  Association  con¬ 
tinues  to  urge  this  policy.  Present 
indications  are  that,  following  tli? 
action  taken  by  the  United  States, 
most,  of  the  Canadian  controls  will 
be  greatly  reduced  or  entirely  re¬ 
moved  in  the  near  future.  A®,  and 
when,  these  orders  and  regulations 
are  out  of  the  road,  plants  every¬ 
where  will  be  able  to  produce 
.graduallv  the  large  volume  of  civ¬ 
ilian  goods  necessary  to  meet  the 
demand  in  the  domestic  field  and 
also  endeavor  to  provide  an  in¬ 
creasing  volume  of  peace-time 
manufactures  for  export  In  place  of 
war  supplies. 

Kvport  Tr.ade  Big  Factor 

Export  trade  will  he  an  import¬ 
ant  factor  in  maintaining  the  liv¬ 
ing  standards  of  the  people  of  this 
country,  and  we  are  faced  with  the 
problem  of  recovering  and,  if  pos¬ 
sible,  extending  the  great  external 
trade  that  Canada  built  up 
throughout  the  world  before  the 
war. 

Two  major  difficulties  which 
confront  indu.stry  today  are  a  def¬ 
inite  shortage  of  materials  and  a 
shortage  of  trained  workers.  For 
example,  in  metal  working  indus¬ 
tries,  where  a  high  percentage  of 
iron  is  required,  foundries  are 
handicapped  in  'he  production  of 
what  is  needed  because  a  big  con¬ 
struction  program  throughout  Can¬ 
ada  requires  that  priority  be  given 
tf>  sheet  iron  for  this  purpose. 
Foundries  arc  having  special  diffi¬ 
culty  in  getting  the  skilled  help 
they  need. 

There  is  a  huge  accumulation  of 
buying  power  waiting  to  absorb  th.? 
consumer  goods  which  have  no' 
been  available  during  the  war,  and 
industry  is  naturally  anxious  to 
produce  these  goods  at  the  earli¬ 
est  possible  moment. 

Contracts  Suiid"nl,v  Terminated 

The  sudden  termination  of  war 
contracts  has  inevitably  caused  th« 
displacement  of  thousands  of  peo-  • 
plc  who  have  been  m.iking  war  sup¬ 
plies  that  are  needed  no  longer.  In¬ 
dustry  i.s  making  great  efforts  to 
provide  employment  in  civilian 
production  for  as  many  as  possible 
of  those  who  desire  industrial  em¬ 
ployment. 

The  Wartime  Prices  and  Trade 
Board  has  gone  far  in  removing 
production  restrictions.  Those  re¬ 
maining,  generally  speaking,  en¬ 
courage  the  production  of  essential 
material  goods.  The  demands  for 
paper  and  pulp  products,  furniture, 
household  goods  and  other  com¬ 
modities  are  high.  It  is  pointed  out 
by  the  Board  that  the  possibility 
of  inflation  has  not  yet  passed 
and  that  Ca.gadiaus  cannot  relax 
controls  and  rationing  that  arc 
necessary  until  the  danger  is  over. 

During  the  pa.st  six  years,  tim 
manufacturing  system  of  Canada 
has  been  adapted  to  war.  The  num¬ 
ber  of  people  employed  In  Cana¬ 
dian  factories  doubled,  and  the 
value  of  annual  production  more 
than  doubled.  .At  the  peak,  70  per 
cent  of  Can.idiiii  war  production 
went  to  the  British  and  other  Un¬ 
ited  Nations.  Now,  the  system  Is 
rapidly  shifting  back  to  peace  pro¬ 
duction  and,  if  all  Canadians  plan 
.ini  work  well  together,  they 
'^hould  b°  able  to  solve  the  iiidiis- 
Irial  problems  of  the  future  to  the 
benefit  of  all  concerned. 


as  recommended  io  the 
that  control^ 
inre  the  beginning  of 
were  nec- 
ani 


essary  under  war 


Coleman  watching  the  ceremony — In  the  Second  row  Right  and  Left  are  Illustrations, 
theoretic  and  practical,  of  the  efforts  to  solve  the  Housing  Problem:  One  shows  Students  of 
University  of  Manitoba's  Architectural  Course  working  on  Model  Dwellings  and  the  other 
illustrates  how  Prefabricated  Dwellings  can  be  erected  in  a  matter  of  hours — Next,  Right 
and  Left,  are  Illustrations  bearing  on  two  advancing  Scientific  Developments  of  War  and 
Peace,  Television  and  Radar;  on  the  Left  a  Technical  School  Graduate  is  assembling  a 
Cathode  Ray  Tube  and  on  the  Right  one  of  thousands  of  Canadians  engaged  in  the  mak¬ 
ing  and  testing  of  Radar  Sets  is  framed  bp  part  of  a  WAF  chassis — The  Lower  Group  of 
three  pictures  illustrate  scientific  advancements  typical  of  the  Reconstruction  Era  upon 
which  Canada  (and  the  World)  is  now  entering;  Left  shows  the  Electron  Microscope,  which 
played  a  part  in  the  development  of  the  Atomic  Bomb  and  promised  wid?  advantages  in 
Medicine,  Metallurgy,  Chemistry,  Bacteriology  and  other  fields;  Centre  shows  one  of  the 
thirteen  Horton  Spheres  on  the  property  of  the  Government-owned  Polymer  Rubber  Cor¬ 
poration  at  Sarnia,  which  play  is  big  part  in  the  production  of  Synthetic  Rubber,  Right 
shows  a  new  Mucking  Machine  picking  up  ore  and  loading  it  into  ten-ton  cars  at  the  Flin 
Flon  mine  in  Manitoba. 


At  top  left  is  the  latest  photograph  of  Hon.  Clarence 
Decatur  Howe  (the  dynamic  "C  D.")  who,  as  Minister  of 
Reconstruction,  'sparks"  the  whole  Reconversion  Program — 
Adjoining  is  a  significant  scene,  showing  a  vital  step  in  repa¬ 
triation  as  the  Boys  in  Uniform  strike  out  to  face  the  Problems 
of  Civilian  Life — To  the  right  is  a  Striking  bow-view  of  the 
Beaverdell,  forerunner  of  a  new  Four-ship  Fleet  of  Canadian 
Pacific  Steamships'  Beaver  fast-freighters,  just  before  being 
launched,  a  couple  of  weeks  ago,  at  Glasgow,  with  President 
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Manitoba  Makes  Plans 
For  Post-War  Prosperity 

Main  Object  is  to  Ensure  a  High  and  Stable 
Level  of  Employment  and  Income  —  Social 
Security  Program  Largely  Dependent  Upon 
Dominion-Provincial  Adjustments  —  To  De¬ 
velop  Sources  of  Natural  Wealth 


incompetent  drivers  are  kept  off  )  some  blocked-out  areas  is  the  case  | 
the  highway  until  such  time  as  they 
can  show  that  they  are  in  a  posi¬ 
tion  to  satisfy  any  claim  for  dam¬ 
ages  which  may  he  made  against 
them  as  a  result  of  their  negligent 
operation  of  an  automobile. 

For  Itfller  Crops 


By  HON.  S.  S.  GARSON,  K.C.. 

Premifr  and  Pr«ild»nf  of  the  Council.  Monitob* 


Careful  consideration  has  been 
given  to  all  possible  methods  of 
(  o;i-  iving  and  improving  agricul- 
tu’'al  land.  A  large-scale  program 
has  been  worked  out  for  the  con¬ 
struction  of  dugou's  and  small 
dams,  land  drainage,  soil  surveys, 
and  the  development  of  efficient 
methods  of  farm  practice  and  tree 
ctilture. 

Work  is  well  advanced  in  two 


FOR  THE  second  time  in  our  liisloiy  the  people  ot  Canada 
ha\e  emerged  victorious  from  a  Ititier  world  wide  struggle  with 
pow  erful  enemies  w  ho  sought  to  dejtrive  us  of  our  democratic  j  of  the  several  areas  which  will  he 
liberty  and  to  destroy  the  fuudamcutal  freedom  and  dignity  eu-  '^™rVet- 

joyed  by  the  individual  under  our  form  of  government.  Once  |  j  or' otherwise.  In 

again  our  etiemies  ha\'e  been  dcicated.  Oticc  again  the  cost  has  fhi.s  respect,  as  in  all  others,  the 
been  high  !  I'lanltoba  novernmeni  is  co-operat- 

It  must  not  he  forgottn.  that  the  margin  of  victory  -as  ttar- ! 

^o^\ .  Wttliout  the  tiuil\  ol  purpose  achie\cd  h\  Canada  ami  herj^^  nnsui’e  that  all  possible  assist- 
allies,  it  would  not  have  l>ecu  possible  to  overcome  the  perils  of  <  ance  will  l)e  given  in  the  civil  re¬ 
total  w  ar.  Unless  that  satne  unity  of  purpose  is  maintained !  establishment  of  Canada’s  vet- 
among  the  great  nations  of  the  post-war  world,  it  may  he  impos- 
sible  to  solve  the  problems  which  have  already  appeared  with  the 
coming  of  peace. 

Total  war  required  that  every  I  ere.ased  production,  employment 
last  person  in  every  province  of  j  tourist  traffic  which  will  re- 

Canada  be  at  the  place  where  he  I  "'tit- 

was  needed  most,  to  do  the  joli  he  j  To  meet  the  demand  for  proper- 
knew  best.  Tlie  neople  of  Manitolia  ly  qualified  pro.spectors,  plans  have 
did  their  full  share.  They  did  it  been  completed  to  give  thorongli 
not  merely  from  a  sense  ot  duty,  j  theoretical  and  practical  instruc- 
hut  because  they  were  glad  of  the  j  Hon  in  prospecting  to  aliout  .Ih  se- 
onportunity  to  demonstrate  the  ■  lected  young  men  of  good  pliy- 
ftrength  of  a  free  people  living  .and  -  «lquc  and  education.  | 

working  as  part  of  a  democratic  |  The  lack  of  men.  machinery  and  j 
nation.  materials  in  wartime  has  resulted 


of  the  tenant  farmer  who  is  un¬ 
willing  to  undertake  the  expense 
of  entering  into  th-a  scheme,  but  In 
other  provinces  this  usually  has 
been  solved  by  a  joint  arrangement 
between  tenant  and  owner,  the  lat¬ 
ter  by  his  Investment  recognizing 
the  importance  of  keeping  a  pro¬ 
gressive  type  of  tenant  on  his  land 
and  increasing  *he  value  of  his 
holdings. 

In  addition  to  the  rural  expan¬ 
sion  carried  out  through  Calgary 
Power  lines,  te.st  areas  have  al 
ready  been  dev-eloped  by  Canadian 
Ctilities,  Ltd.,  at  Swalwell.  where 
75  f^rms  have  been  .supplied  with 
power,  and  at  Vegreville,  where 
power  is  now  carried  to  45  farms. 
In  both  of  these  areas  and  other? 
served  by  the  same  source,  further 
development  la  contemplated  when 
labour  and  materials  again  become 
available. 


At  the  last  regular  session  ot 
tlie  Manitoba  le.gi.slature,  the 
Health  Services  .-kct  was  enacted, 
designed  to  make  available  ade¬ 
quate  medical  and  hospital  treat¬ 
ment  to  all  who  required  it.  To 
fully  carry  out  these  plans,  the  co¬ 
operation  of  the  Dominion  (Jovern- 
ment  and  Manitoba  municipalities 
is  required,  yioro  doctors,  dentists 
and  nurses  will  be  "eeded.  More 
lio.spitals  will  have  to  bo  built  and 
they  will  have  to  be  supplied  with 
the  most  modern  equiiimenf. 

The  report  ot  the  Legislature’s 


Reconstruction 
Cotton  Textiles 


Nothing  would  he  gained  by  ;  j,,  ^  situation  where  an  extensive  I  S'elect  Committee  on  Education  is 
romparing  the  efforts  made  by  the  j  j,,.ogiam  of  highway  construction  j  now  lielng  studied.  Many  import- 
people  ot  Manitoba  with  those  of  ^  ^.jii  required  in  Manitoba  dur-  |  ant  recommendations  have  been 
people  in  other  provinces  of  Can- !  jnc;  the  next  decade.  The  I’fe  and  |  niade  by  the  Committee  as  a  re- 
ada.  The  war  was  not  fought  on  I  cafety  of  Manitoba  highway  users  suit  of  its  thorough  consideration 
that  basis.  The  people  of  Manitoba  a,.p  of  paramount  importance.  .\c-  i  of  the  various  problems  arising  in 
did  everything  asked  of  them,  and  (ion  was  taken  at  the  last  session  i  tliis  field.  Vocational  training  fa- 
more.  In  providing  men  and  wo-  of  the  Manitoba  legi.slature  to  I  cilities  are  being  expanded  and  con- 
men  for  the  armed  forces,  in  the  make  sure  that  pede.strians  and 
manufacture  of  war  materials  and  careful  motorists  in  Manitoba  do 
in  the  production  of  food  for  Can-  i  not  suffer  financial  loss  as  a  result 
ada  and  her  allies,  the  people  ot :  of  the  negligent  operation  of  motor 
Manitoba  exceeded  the  totals  which  I  vehicles  on  Manitoba  highways  by 
could  reasonably  have  been  expect- j  (.arpiess  or  incompetent  drivers, 
ed  from  them  on  the  basis  of  the  the  terms  of  the  new  legis- 

population  and  resources  of  tlie  lation  which  has  been  enacted,  a 
province.  fund  will  he  set  up  to  pay  judg- 

Ready  For  Reconstruction  !  ments  which  have  been  ol)tained  as 

Manitoba  is  now  ready  to  do  its  , -i. '’R^ult  of  injuries  sustained  in  a 
full  share  of  the  work  required  traffic  accident,  in  cases 

to  ensure  that  a  high  and  stable  H'P  Person  at  fault  is  finan- 

level  of  employment  and  income  is  i  unanle  to  pay  the  amount  of 

maintained  in  Canada  and  that  all''*^''  judgment.  Ti,  ,,  „  ,  ^pon  in  vain 

Canadians  shall  enjoy  the  highest  j  and  I  tory  has  not  been  won  in  vain. 

possible  standards  of  health  ser¬ 
vices.  education  and  social  secur- 1 
Ity 

The  Manitoba  Government,  from  | 
the  very  inception  ot  post-war ; 
planning,  has  expressed  the  xiew 
,  that  the  provision  of  employment 

and  social  security  is,  in  nature  I  Calgarv.  —  Announcement  was 
and  scope,  a  national  problem — a  made  recently  by  the  Calgary 
problem  which  can  be  solved  only  ' 


stanfly  improved  to  ensure  that  the 
services  of  skilled  craftsmen  will 
be  availatile  when  required. 

These  few  paragraphs  are  not 
intended  to  give  more  than  a  very 
brief  outline  of  Manitoba’s  post¬ 
war  plans.  The  imnortant  thing  to 
remember  is  that  peace  and  pros¬ 
perity  can  be  maintained  only  if 
the  nations  of  the  world  work  to¬ 
gether  to  attack  problems  which 
are  common  to  all.  The  people  of 
Manitoba  stanl  ready  to  play  their 
part  in  the  vast  effort  which  must 
now  he  made  to  ensure  that  vie 


Electrification  Plan  to 
Benefit  Alberta  Farmers 


by  a  national  program  and  not  by 
nine  uncoordinated  provincial  pro¬ 
grams.  Manitoba’s  post-war  plans 


Power  Company  of  a  nine-year  ru¬ 
ral  electrification  program  at  a 
cost  of  *30,000,000  which  will 
bring  electric  light  and  power  to 


have  been  designed  to  form  part  !  nearly  halt  the  farms  in  the  pro 


ot  such  a  national  program. 

To  enable  each  province  of  Can¬ 
ada  to  carry  out  Its  share  of  the 
national  post-war  program,  ade¬ 
quate  adjustments  'between  the 
Dominion  and  the  provinces  with 
respect  to  their  financial  resources 
are  essential.  On  behalf  of  the  peo¬ 
ple  of  Manitoba,  it  has  been  urged 
strongly  for  several  years  that  a 
meeting  ot  Dominion  and  Provin¬ 
cial  representatives  be  arranged  to 
searcli  for  ways  'and  means  of 
achieving  these  adjustments.  Such 
a  Dominion-Provincial  conference 
was  convened  at  Ottawa  on  August 
fith  of  this  year,  and  the  proposals 
submitted  at  that  time  are  now 
under  consideration. 

Federal  Adjustments  Pending 

In  the  meantime,  the  Manitoba 


Vince  of  Alberta. 

The  potential  benefits  ot  a,  pro¬ 
ject  of  this 'magnitude  are  almost 
incalculable,  not  only  to  the  rural 
communities  directly  served,  but  to 
a  much  wider  field  of  Canadian  in¬ 
dustry.  It  will  provide  work  for 
many  men  in  construction  and 
manufacturing  trades  at  a  time 
when  jobs  are  iieing  sought  by  the 
trained  technicians  discharged 
from  the  services.  It  svill  open 
markets  for  a  wide  range  of  elec¬ 
trical  appliances  to  be  used  in  farm 
homes,  barns  and  workshops,  and 
it  will  raise  the  standard  ot  living 
for  the  progressixe  farmer  to  a 
level  with,  and  in  many  respects 
above,  that  enjoyed  by  the  average 
city  resident. 

The  part  of  the  Power  Company’s 
Government  has  proceeded  to  ad- 1  project  to  be  undertaken  first  is 
vance  its  post-war  plans  to  the  full-  i  the  extension  ot  an  experimental 
est  e.xtent  possible  pending  the  j  •'’'’Pa.  a  four-mile  wide  strip  east 
making  of  these  Domlnion-Provin-  |  and  west  of  Olds,  which  was  coni- 
cial  adjustments.  i  pleted  early  this  year  wh^n  power 

Perhaps  the  most  outstanding  of  ;  lines  were  installed  to  serve  lOS 
Manitoba’s  post-war  projects  is  the  !  farms.  By  the  end  of  1945  it  is 
Farm  Electrification  plan.  The  !  planned  that  150  more  farmers  in 
Manitoba  Power  Commission  se-  |  the  Olds  district,  155  in  the  Taber 
cured  authority  from  the  Dominion  i  Irrigation  block,  150  in  the  Stur- 


Oovernment  prior  to  the  war’s  end 
for  the  use  of  suffi'dent  material 
to  e.vtend  service  to  1,000  farms  in 
1945.  With  the  end  of  the  war  it 


geon-Stony  Plain  area  and  100  in 
the  neighborhood  of  Red  Deer  will 
have  exchanged  coal  oil  lamps,  and 
lanterns  for  electric  light  and  will 


Supplies  a  Factor 


was  also  decided  that  the  Manitoba  j  be  using  power-driven  machinery 
Power  Commission  commence  ini-  units  for  much  of  the  important 
mediately,  in  1945.  extensions  of  i  but  tedious  work  on  their  farms, 
its  service  to  an  additional  40 
towns  and  villages.  This  project, 
therefore,  is  already  well  launched.  |  Progress  of  the  development  pro- 
The  effects  of  this  project  will  i  grain,  according  to  Fred  T.  Gale, 
be  felt  far  beyond  the  liorders  of  ■  superintendent  of  rural  clectrifica- 
Manitoba.  To  the  .Manitoba  fanner  ition  for  the  company,  depends  im- 
It  means  that  much  arduous  farm  !  mediately  on  supplies  ot  poles  and 
work  can  be  done  by  electrically- '  nther  construction  materials  be- 
operated  equipment,  that  his  costs  '  foniiiig  available,  l.ack  of  labour 
of  production  will  be  lowered  and  j the  woods  and  the  demands  of 
that  his  output  will  be  increased.  !  Iho  higlier-priced  American  market 
To  the  farmer’s  wife  and  children,  j  I'aye  seriously  curtailed  supplies  of 
it  means  that  modern  appli.inces  suitable  pole-timber  for  the  erec- 
can  be  used  to  perform  the  house-  ti'*n  of  transmission  lines,  but  this 
hold  work,  that  water  pressure  I  sf  nation  can  lie  expected  to  im- 
systems  can  be  installed  and  that  !  prove  as  one  of  the  early  phases 
farm  homes  can  have  benefits  {  of  industry’s  reconversion  to  peace- 
which  were  formerly  obtainable  !  Unie  production.  If  materials  and 
only  in  the  larger  towns  and  cities.  !  labour  xvere  free  from  all  restric- 
To  the  manufacturers  of  electri-  i  I'ons  S.nOb  farms  could  be  sup- 
cal  equipment  it  means  a  greatly  |  PHt-’d  with  power  each  year  under 
Increased  market  for  the  appli- !  company’s  program,  Mr.  Gale 
nnces  and  equipment  they  produce,  j  estimates.  There  are  some  45,000 
The  benefits  rasulting  from  the  I  I'f'tns  in  *he  area  through  which 


employment  which  will  be  created 
in  the  construction  of  tliis  system, 
and  in  supplying  the  demand  for 
appliances  will  extend  ihrcughout 
the  whole  economy  of  Canada. 

Source  of  Xatioaal  Wcaltli 
In  1933,  the  comliined  value  of 
the  output  of  Manitolia’s  fisheries, 
forests,  mines,  furs  and  water  pow¬ 
ers  w’as  approximately  $18,000,- 
000.  In  1944.  the  total  was  ap¬ 
proximately  $38,000,000.  Compre¬ 
hensive  plans  have  been  made  by 
the  Manitoba  Governni'>nt  for  the 
further  intensive  development  of 
Its  natural  resources.  Thirteen  for- 
fEted  areas  have  been  selected  for 
full  scientific  development,  and  in 
several  instances  this  development 
will  also  permit  full  use  to  be  made 
of  these  areas  as  parks  and  recrea¬ 
tional  areas.  The  investment  re¬ 
quired  to  construct  the  roads, 
hatcheries,  tourist  accommodation, 
water  control  facilities  and  admin¬ 
istrative  buildings  as  necessitated 
by  Manitoba’s  program  for  the  de¬ 
velopment  of  its  natural  resources, 
will  be  amply  justified  by  the  In- 


tho  company  operates  main  power 
lines,  and  the  huge  program  as  now 
mapped  out  will  thus  require  nine 
years  for  completion. 

Farmers  in  all  sections  of  the 
province  are  interested  in  the  plan 
and  have  asked  that  their  locality 
be  the  first  to  be  supplied  with 
power.  However,  those  in  most 
densely  settled  areas  and  those 
nearest  to  main  power  lines  will  be 
served  first,  and  the  others  will 
have  to  wait  their  turn.  In  the 
Olds  district,  in  addition  to  farm 
homes,  a  country  ciiurcli  and  rec¬ 
tory,  two  scliools  and  teacherages, 
two  stores  and  two  community 
halls  will  be  served  by  the  lines. 

The  company  in  its  program  .spe¬ 
cifies  that  for  economical  opera¬ 
tion,  100  farms  in  a  block  will  be 
served,  the  average  length  of  line 
for  the  whole  area  must  not  hr 
more  tlian  'li  mile,  and  the  great¬ 
est  length  must  not  exceed  1  '4 
miles.  Farmers  co-operate  with 
the  company  by  giving  free  right- 
of-way  along  their  fences  for  pole 
lines,  permitting  trees  along  the 
line  to  be  trimmed,  reading  their 


own  meters  if  necessary  and  edu 
eating  neighborhood  children  not 
to  shoot  at  the  glass  insulators. 

Each  Farmer  Contributes 

Each  farmer  in  the  block  desir 
ing  service  makes  a  contribution 
toward  construction  of  $100  before 
work  is  started  in -the  area.  The 
monthly  charge  is  $5 
net,  which’  supplies  20  kilowatt 
hours  of  energy,  enough  to  light 
the  average  place,  but  not  to  oper 
ate  any  appliances.  All  energy  In 
excess  of  the  20  K.W.H.  per  month 
will  cost  two  cents  per  K.W.H.. 
and  the  estimated  total  bill  for  the 
average  farm  will  be  $80  a  year. 
The  farmer  pays  an  electrician  to 
wire  his  bniliings,  and  after  that 
the  number  of  appliances  he  In¬ 
stalls,  the  uses  to  which  he  puts 
Hiem  and  the  amount  of  labour  he 
can  save  arc  limited  only  by  his 
resources  and  his  ingenuity. 

Surveys  of  rural  areas  electrified 
in  other  provinces  have  demon¬ 
strated  that  electric  power  tends 
to  raise  farm  Incomes,  particularly 
from  hog  and  poultry  raising  and 
dairy  production.  A  home-made 
chick  brooder  with  a  single  electric 
light  installed  is  shown  to  have  re¬ 
duced  mortality  among  young 
chicks  by  at  least  15  per  cent. 
Similarly,  an  electric  pig  brooder 
which  can  be  constructed  for  about 
$5  will  eliminate  losses  from  wet 
iind  exposure  and,  if  an  ultra-violer, 
lamp  is  used,  the  development  of 
rickels  is  claimed  to  be  greatly  re¬ 
duced.  When  electricity  is  used 
to  light  the  chicken  house  and 
pump  an  adequate  supply  of  water 
at  the  right  temperature  the  pro¬ 
duction  of  eggs  in  many  cases  has 
been  greatly  increased. 

The  farm  housewife  is  an  en¬ 
thusiastic  advocate  of  power  for 
the  home,  since  it  can  be  harnessed 
to  take  much  of  the  drudgery  out 
of  her  everyday  tasks.  The  motor- 
driven  pump  and  churn,  the  elec¬ 
tric  washing  machine*  and  iron,  the 
vacuum  cleaner  and  refrigerator 
can  save  many  a  step  and  shorten 
a  long  day  of  housework,  and  they 
can  make  the  farm  home  and  the 
country  way  ot  life  more  attractixe 
to  young  people. 

Cost  of  .Appliances 

The  Calgary  Poxx'er  Company  for 
the  information  of  prospective  cus¬ 
tomers  gives  thase  e.xamples  ot  the 
cost  of  using  typical  appliances: 

Brooding — Ic  per  fi  weeks  per 
chick. 

Churning — 2c  per  100  lbs.  of 
butter. 

Cream  separating — Ic  per  1,000 
lbs.  of  milk. 

F'arm  chore  motors — About  Ic 
per  H.P.  per  hour  of  use. 

Grain  cleaning — about  .3c  per 
100  bushels. 

Grain  elevating — About  6c  per 
1,000  bushels. 

Feed  grinding — ‘,-2  to  Ic  per  100 
lbs. 

Milking — 3c  to  6c  per  cow  per 
month,  depending  on  type  of  milk¬ 
er. 

Vacuum  cleaner — 3c  to  4c  per 
month.. 

Ironing — Sc  per  month. 

Radio — 18c  per  montli. 

Range — $2.30  per  montli. 

Refrigerator — .5)c  per  month. 

Washing  machine — 4c  to  6c  per 
month. 

Pumping  shallow  well — 30-ib. 
pressure  systsm,  3c  for  1,200  gals. 

•At  average  rates  and  values,  it 
is  pointed  out,  one  pint  of  milk 
xx'ill  buy  the  power  to  pump  the 
water  for  15  cows,  and  one  egg  a 
day  will  buy  the  lights  to  light  a 
300-bird  hen  house. 

A  difficulty  which  arises  in 


In  a  brief  survey  of  developments 
in  the  cotton  textile  industry,  .1. 
Irving  Roy,  general  manager  of 
Canadian  Cottons  Ltd.  says: 

"After  six  long  years  of  xx-ar,  cot¬ 
ton  mills  in  Canada  are  now  en¬ 
tering  a  period  of  reconstruction. 
New  machinery  to  replace  equip¬ 
ment  that  has  seen  hard  service, 
and  modernization  of  plant  are  txxo 
of  the  more  Immediate  problems 
facing  the  Industry.  Most  mills  have 
been  aide  to  procure  only  a  frac¬ 
tion  of  the  machinery  and  equip-  ^ 
ment  that  would  have  constituted 
their  normal  replacement  program,  | 
wliile  expansion  and  modernization  | 
have  in  many  cases  been  impossible  , 
while  machinery  manufacturers  and  j 
construction  companies  have  been  - 
busy  on  military  contracts.  | 

“The  productive  capacity  of  the 
industry  should  very  shortly  be  di¬ 
rected  one  hundred  per  cent  to 
manufacturing  goods  for  civilian 
use,  as  it  is  expected  that  require¬ 
ments  for  military  purposes  will 
soon  be  negligible.  The  Immediate 
supply  position  will  neverthelcBS  be 
little  Improved  by  this  changeover 
and  it  Is  likely  th.at  here  will  still 
be  a  good  demand  for  textiles  for 
some  months  to  come. 

"Many  plants  have  suffered  in 
the  last  year  or  so  from  a  severe 
labor  shortage  and  have  been  run 


MANITOBA 

Prepares  for 
Peace-time  Industry 

* 

Stimulated  by  wartime  requirements,  Manitoba's  industries  have 
developed  rapidly.  Entirely  new  fields  have  been  entered  and' 
progress  has  been  made  within  these  fields  which  before  the  war 
might  well  have  been  considered  impossible. 

Rich  in  an  abundance  of  mineral  resources  and  ranking  among 
the  leaders  in  agriculture,  fishing,  lumber  and  water  power, 
Manitoba  can  face  the  post-war  reconstruction  period  confident 
in  its  ability  to  maintain  in  peacetime  the  records  achieved  in  war. 

Through  a  vigorous  post-war  policy  of  industrial  expansion 
already  set  out  by  the  (^vernment  of  Manitoba,  the  Province  will 
become,  more  than  ever  before,  an  integral  part  of  the  Canadian 
economy — a  Province  in  whose  prosperity  all  will  share  equitably. 

Manitoba  Offers  Many  Opportunities 
For  Profitable  Investment  of  Capital 
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tion  levels  established  during  the 
early  years  of  the  war.  This,  coupled 
with  high  labor  turnover  and  ma¬ 
chinery  requiring  more  than  nor¬ 
mal  attention  and  repairs,  has 
means  a  continual  falling-off  in 
overall  production.  However,  even 
without  any  expansion  of  plant  Ta- 
eilities,  it  should  be  possible,  as  old 
employees  return  and  new  ones  be 


come  more  skilled,  to  increase 
ning  at  well  below  peak  produc-  greatly  the  supply  of  cotton  goods. 


“The  world  generally  Is  short  of  |  may  well  be  that  the  demand  will 
textiles,  not  only  of  cotton  but  of  I  the  trade  must  feel  Its  way  cauti- 
all  types,  and  this  lack  must  be  fill-  j  ously  as  it  goes  along.” 
ed  as  promptly  as  is  possible. 


"Some  months  ago  when  it  ap¬ 
peared  that  the  war  might  run  on 
for  another  year  or  more,  the  short¬ 
age  appeared  to  be  very  great.  This 
shortage,  however,  is  not  a  cumu¬ 
lative  one,  as  in  the  case  of  machin¬ 
ery,  and  now  with  hostilities  over, 
a  further  survey  must  be  made.  It 


FFR  FARMS  IN  ALBERT.4 

Edmonton — Fur  farms  in  Al¬ 
berta,  numbering  643  in  1B43. 
xvere  valued  at  $2,627,106.  Land 
and  buildings  were  rated  at  $1, 
222,966  and  fur-bearing  animals 
at  $1,404,140. 


THE  WAKE  OF  A  SHIP 

nevea&  Gni/t4e 


The  record  of  a  business  is  like  the  wake  of  a  ship.  It  shows 
the  path  of  its  policy  and  the  skill  of  its  pilot. 

Today,  Weston’s  record  is  a  sure  indication  of  a  course  that 
has  been  well  kept.  For,  only  by  keeping  faith  with  its  cus¬ 
tomers  and  maintaining  quality,  could  Weston’s  English  Quality 
Biscuits  and  Bread  and  Cakes  have  achieved  their  present  world 
popularity. 

Yes,  under  present  restrictions  of  raw  materials,  production 
may  be  strained  to  the  utmost  to  meet  the  growing  demand  for 
Weston’s  English  Quality  Biscuits  and  Bread  and  Cakes.  But 
the  quality  that  brought  Weston’s  from  a  small  local  baking 
plant  to  an  international  institution  .  .  .  the  quality  that  today 
delights  so  many  millions  of  customers  .  will  always  be  the 
first  ingredient  in  Weston’s  products. 
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Many  Export  Problems 
Have  Already  Been  Solved 

But  More  Trade  Barriers  Must  be  Removed 
Or  Reduced  —  Only  Through  Freer  Trade 
Can  the  Increased  Productive  Capacity  Dev¬ 
eloped  in  the  War  Years  be  Adequately  Used 
—  Canada  Faces  Exchange  Problems 

By  SAMUEL  E.  DIAMOND.  F.I.r..  ' 

President,  Canadian  Exporters  Association. 

LET  US  e.xaniinc  the  nature  ot  the  planning  that  has  .been 
going  on  for  the  development  of  Canada's  l’ost-\\  ar  export  trade 
and  see  here  we  stand. 

Complex  are  the  impediments  tinder  which  such  planning 
takes  place.  Kritain's  flitficult  financial  situation,  including  her 
shortage  of  dollars  and  her  present  large  frozen  balances  of  ster¬ 
ling  credits  owed  other  nations,  must  be  solved. 

Trade  barriers  must  be  reduced  i>r  remoi  ed.  A  World  Eco¬ 
nomic  Conference  at  (ieneva  as  far  back  as  May.  1<U7.  expressed 
the  general  desire  of  those  times  as  "the  international  cxcliangej 
of  products  best  and  most  economically  |)roduced  in  different  j 
countries."  Within  six  years  world  trade,  far  from  assuming  an 
upward  trend,  was  to  lose  onc-(|uarter  of  its  physical  \olume  and 
two-thirds  of  its  monetary  value.  All  countries  contril)uted ; 
there  were  im|)ort  (piotas.  licenses,  excliange  controls,  the  Haw- 
ley-Simjot  Tariff,  and  other  rcstricii(.>ns. 

We  are  aKain  at  the  cros.s-roads.  !  The  Governinent  in  Ottawa  has 
The  increased  productive  capacity  implemented  many  plans  to  foster 
developed  in  the  war  years  can  be  and  expand  overseas  commerce, 
adequately  used  only  if  we  choose  |  Tiip  scope  and  details  of  Cana- 
the  road  to  freer  world  trade.  i  dian  planninR  liave  been  compllca- 
■‘Onl.v  if  trade  is  tree’  Mr.  Win-Mp(j  .somewliat  tty  our  obligations  to 
throp  M.  Aldrich.  President  of  lhe|suj>piy  )]ip  liberated  areas  and 
International  Chamber  of  Com-  UXKKA.  and  hy  continued  shipping 
merce,  said  in  London  last  month, ,  ^pape  diffictilties.  However,  suBli 
"can  the  goal  ol  reasonaltly  full  em-  ;  contrihufions  to  relief  in  Kurope 
ployment  be  attained  without  re-;  and  Asia  may  stimulate  a  permau-l 
course  to  such  arlitieialiiies  as  eon-  ent  demand  for  some  liranded  lines,' 
tinned  Government  deficit  finaming'  Within  the  Department  of  Trade! 
which  ultimately  lead  to  socializ-  .Tnd  Commerce  important  adminis-  j 
atiou  of  economies.’’  itrative  elianges  are  being  effected.! 

difficulty  for  Canada  is  the  pos-  ;  q'hp  Coniinercial  Intelligetwe  Set-  i 
sible  deficiency  of  L'uited  Slates  j  vice,  the  chief  agency  of  the  Gov- j 
clollars.  Our  pre-war  sales  to  Great !  eminent  for  assisting  export  trade.! 
liritain,  netted  ii.s  a  balance  of  ster- :  lias  created  the  Ex-port  I’lanningi 
.ling  bills  readily  convertible  into  |  Division,  which  has  developed  de-l 
U.S.  dollars  with  which  we  paid !  tailed  country  and  commodity  pro-! 
eur  debts  in  New  'Vork.  But  now,  ^  grammes  and  is  doing  much  useftti 
ilo  matter  hotv  large  the  proceeds, ;  work  in  the  development  of  an  ag¬ 
in  pounds  sterling,  of  our  post-war  1  gressive  export  policy.  Commodity 
ehipments  to  Great  Britain,  we  can  j  divisions,  in  addition  to  the  present 
CO  longer  count  on  changing  those!  five  specialized  units,  are  being  es- 
pounds  into  L'.S.  currency.  Onr  Kor-|  lahlished.  and  trade  promoton  agen- 
€ign  Exchange  Controls  are  to  stay !  cies  abroad  are  being  reinforced, 
bn  their  present  restricted  basis.  j  Offices  in  Europe  and  the  Orient, 
War  spared  the  worlds  produc- j  closed  by  hostilities,  are  being  re- 
Ing  areas  and  devasted  its  consum- i  o.pened  as' conditions  permit. 

Ing  areas  to  a  large  degree.  Canada  |  .  ■  . 

Ciust  face  the  competition  of  simi-  ArraiiKiiiK  for  Payment 

la.’  raw-material  supplving  conn-  During  the  war,  exports  were 
tr’es.  Her  newly-expanded  Indus- 1  large  and  Canada  was  prosperous, 
trial  capacity  as  the  Allies’  fourth  ;  Canada  helped  supply  the  military 
largest  producer,  her  new  merchanl  i  needs  and  some  of  the  civilian  re¬ 
fleet,  and  her  present  political  sta- 1  tiuii  enieiits  of  Britain,  Australia, 
tus.  will  aid  expansion  of  exports.  1  New  Zealand,  tlie  Colonies,  Russia, 
it  is  necessary  to  review  briefly  |  China  and  some  of  Europe,  but  the 
the  measures  which  have  been  de-j  Canadian  taxpayer  largely  finan- 
signod  for  the  future  by  Canadian  ced  these  .shipments  through  Mutual 
business  and  by  the  Canadian  Ex-  Aid  or  outriglU  loans, 
porters’  As.sociation  and  the  Gov-  The  greatest  potential  detriment 
eminent  in  conjunction  with  pri-  to  a  large  volume  of  trade  for  Cana- 
vate  industry.  da  is  that  ceriaia  important  buying 

Importance  of  Export*  nation.s  arc  short  of  the  means  of 

^  *  payment.  For  this  reason,  she.  has 

Canadian  business  men  have  i  g,,  active  interest  in  the  Bret- 

p^laced  consideration  of  Export ,  ^voods  Proposals  for  an  inler- 

Trade  closer  to  the  top  of  their  var-  '  nionetary  fund  and  a  Re- 

ious  business  programmes  than  e'er  ponsiru':tion  Bank.  But  there  seems 
before.  Many  of  them  consequently  I  ,, mg  pro'oability  that  these  agree- 
bave  already  taken  the  nieiits  can  be  ratified  and  put  into 

tative  practical  steps,  such  as  theig^fp^^  some  months, 
organization  of  special  departments  Meanwhile  with  Mutual  Aid  at  an 
devoted  to  the  development  of  ex-jg^jj^  credits  must  be  provided  to 
ports  for  the  purpose  of  strengthen-  gtimulate  Canadian  exports.  The 
ing  former  ties,  creating  new  con-  jy^port  Credits  Insurance  Act  of 
nections  and  bringing  clarification  August,  19  44,  is  designed  to  do  this, 
into  the  export  picture.  Under  this  Act,  loans  may  he  made 

The  recent  development  in  the  :  foreign  governments  or  their  ae- 
services  of  the,  nierchant  exporters  pm.,. 

in  Canada  has  been  significant,  gu^pp^  Already  |40  millions  of 
These  are  men  who  buy  products  i  have  gone  to  Holland  and 

from  Canadian  manufacturers  for  i  uzechoslovakia.  Loans  are  now 
their  own  account,  to  be  exported  |  pending  for  France,  Belgium,  Nor- 
abroad  at  their  own  I’Lk,  or  who  ^  ^.gy^  and  eventually,  Russia  and 
act  as  buying  agents  for  oveiseas  j  At  this'  session  of  Parlla- 

clientS’  ment,  the  Government  plans  to  ask 

Prior  to  orld  Mar  II,  the  ex-  g^  expansion  of  lending  power  far 
port  merchants,  agents  and  buyers  heyond  the  present  limit  of  $100 
of  the  United  Kingdom  accounted  minipj,, 

for  over  tv\o-thiids  of  all  her  expoit  ^  second  section  of  the  Act  pro¬ 
trade.  A  similar  body  of  Canadian  ^jdes  for  an  Export  Credits  Insur- 
business  men  will  no  doubt  account  gppe  Corporation  which  is  now 
for  a  large  proportion  of  (,anada  s  transacting  business.  At  present  tlie 
future  trade,  as  tliere  are  manu-  risks  covered  for  exporters  are  (a) 
facturers  who  are  unable  to  develop  insolvency  or  protracted  default  in 
foreign  markets  except  through  ex- ,  pnyment  on  the  part  of  the  buyer 
port  merchants  and  agents  who  are  g„d  n,\  exchange  restrictions  in  the 
equipped  to  handle  the  Intricaie  de-  buyer’s  country  which  prevent  the 
tails  necessitated  by  foreign  trade  iiausfer  of  funds  to  Canada.  Ad- 
with  which  they  may  not  be  famll-  ^itjoual  risks  will  be  included, 
lar. 

Canadian  firms  have  .shown  Canadas  Favored  Position 
greater  interest  in  the  reports  pie-  That  these  plans  are  practical  is 
pared  by  the  Commercial  Intelli-  amj,iy  demonstrated  by  British  ex- 
gence  branch  of  the  Department  ot  insurance  policies,  successfully 

Trade  and  Commerce,  and  in  the  g£fe,.i  si^ce  1919.  The  United 
seeking  of  personal  contacts  with  states  lias  no  similar  government 
potential  clients  where  formerly  organization.  -As  a  result  of  the  plan, 
there  had  been  greater  reliance  on  Canadian  exporters  —  particularly 
intermediaries.  Further  in  this  dir-  small— and  medium-sized  firms 

ection  has  been  the  closer  study  — will  be  encouraged  to  adopt  a 
of  the  social,  political  and  economic  jjjoi-o  liberal  credit  policy  lu  their 
background  of  such  countries  in  transactions 

which  the  exporter  seeks  to  sell  his  Canada  has  been  on©  of  the 
goods.  In  short,  Canadian  industry  strongest  influences  toward  bring- 
has  become  conscious  ot  export  po.s-  world  back  to  the  concepts 

fibilities  with  the  result  that  we  multilateral  trade.  In  following 
Khali  henceforth  not  be  confined  pri-  j^is  up,  she  has  formed  a  Bureau 
mariy  to  exports  of  staples  and  rawipj  imports  showing  proof  of  her 
materials,  but  to  those  of  semi-pro- 1  realization  that  the  country  which 
cessed,  processed  and  manufactured  ,^.jsires  to  export  must  also  buy  its 
goods  in  a  much  greater  variety,  customer’s  goods. 

Flans  of  tJie  C.E.A.  Canada  is  being  increasingly  re- 

Occupying  a  position  of  major  garded  by  other  nations  as  a  world 
Importance  in  Canada’s  planning  power.  This  war-time  growth  in 
for  world  trade  is  the  Canadian  national  stature — may  it  continue 
Exporters’  Association.  to  grow  in  peace — -has  found  ex¬ 

its  services  to  exporters  are  nu-  pressioii  in  the  raising  of  diploraa- 
merous  and  Important.  Conditions  tic  representatives  as  between  Caua- 
In  the  markets  of  the  world  are  .da  and  the  United  States,  the  Soviet 
studied  and  reports  go  out  by  Bui-  Union,  China,  Brazil,  F'rauce,  Chile. 
Ictin  to  Association  members  and  to  Peru  and  Belgium,  to  the  rank  of 
trade  representatives  abroad.  Trade  ambassadors.  Canada  has  also  made 
enquiries  from  almost  every  noun-  a  concerted  effort  to  strengthen  her 
try  in  tlie  world  centre  in  its  offices:  diplomatic  position,  prlicularly  in 
every  aid  is  extended  to  overseas  the  other  Latin  American  countries, 
business  representatives  visiting  Let  business  and  goverumeat  co- 
Canada.  and  many*  foreign  trade  operate  in  putting  their  plans  to 
connections  for  Canadian  exporters  work.  Ultimately,  Ottawa  promises 
are  being  initiated  daily,  as  a  result  to  remove  most  restrictions  to  pri- 
of  these  facilities.  vate  external  trade.  In  this  unset- 

C.E.A.  acts  as  a  clearing  house  tied  post-war  world,  there  is  a  need 
for  data  on  the  heterogeneity  of  for  government  assistance  in  inter- 
foreign  governmental  and  trade  reg-  national  trade — an  assistance  plan- 
ulations  and  is  well  euuipped  to  ned  to  enable  business  to  attend  to 
give  advice  on  all  matters  of  export,  its  own  expansion  to  the  benefit  of 
A  study  is  made  of  intended  all  Canadians, 
changes  in  relevant  laws  and  gov-  Therefore  we  believe  that  the  ex- 
ernment  controls,  with  the  result  tent  of  Canadas  post-war  export 
that  recommendations  designed  to  trade  will  depend  to  a  large  degree 
prqmote  the  sending  of  Canadian  upon  the  initiative  shown  by  indivi- 
products  abroad  are  frequently  duals  and  firms,  upon  their  iiigen- 
made  to  the  proper  government  uity  and  determination  to  meet 
body.  world  competition,  and  all  this  in 

With  the  pending  relaxation  of  olose  co-operation  with  the  various 
controls,  the  Association  plans  to  departments  of  government  from 
intensify  its  systemized  study  of  all  which  useful  help  can  be  obtained, 
•xport  problems.  Exporters  must  have  the  fullest 
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in  millions  of  dollars 


Cuperts  to: 
U.K,  U.S. 


Imports  from: 
U.K.  U.S. 


!  Dominion  Rubber  Making 
Addition,  Kitchener  Plant 


1 . 925 


Industrial  Employment 
in  1944 


Ottawa — The  year  1944  was  char-| 
ncterizeci  by  a  greater  d?gree.  of 
stability  in  industrial  employment  j 
as  a  wiicle  than  lias  lieen  indicated 
in  any  earlier  ye.nr  for  which  stat-| 
istics  (>f  employnunt  are  on  record, ! 
i.e.,  since  1920.  This  situatinn  is  j 
an  obvious  development  in  view  ot 
the  stage  recched  in  the  progress' 
of  the  war  itrelf,  and  in  production 
for  military  needs,  and  inconse-! 
quence  cf  the  iii'avy  drains  made! 
on  the  manpower  ot  the  Dominion  ■ 
since  the  t.utlireak  ot  hostilities.! 
Pre-war  experience  shows  tliat  iu‘ 
general,  the  trend  from  the  begin¬ 
ning  at  .lai  nary  to  tiie  end  of  ilie! 
year  is  favorable,  there  normally! 
being  a  gain  of  over  six  per  cent  in! 
this  comparison,  while  in  the  period 
I9.’>ri-1 943,  tlie  seasonally  Imoyantj 
movements  were  inflated  hy  war-: 

and  all  possible  knowledge  of  the  | 
trade  practices  and  requirements 
covering  export  shipments  to  every  j 
country  in  th“  world.  It  was  for  this 
reason  and  to  provide  those  special-! 
ized  services,  that  in  a  little  more 
than  a  year,  the  Canadian  Export- 1 
ers’  Association  attained  a  position' 
of  major  importance  in  the  Cana-! 
dian  eco^nomy.  I 


time  Jenianris  on  inrltistry.  As  a  re¬ 
sult,  tlie  rise  in  emiiloymeiU  from 
.ianuary  1  to  D«'cember  i  in  these 
years  has  been  extremely  pro¬ 
nounced:  in  1944,  however,  the  in¬ 
dexes  of  employment  at  those  two 
diites  coincided,  and  were  the  high¬ 
est  figures  in  t'le  12  moiiths. 

There  were  six  general  increases 
and  an  niual  nnmlier  ot  decreases 
during  1  944,  wht'ii  tlie  variation 
lietween  Hie  low  and  tlie  high  index 
numbers  was  7.,')  points;  in  1913, 
the  range  had  lieen  12.3  points, 
while  Hiat  in  1942  was  21.4  points. 
The  noimal  variation,  according  to 
tile  exiierience  of  the  years,  1  9  29- 
1  937,  used  in  calcnlatina  tlie  fac¬ 
tors  for  seasonal  adjustment, 
amounts  to  nearly  eleven  points.  In 
the  first  quarter  of  1914,  indus¬ 
trial  employment  was  at  a  higher 
level  tlian  in  the  same  months  of 
any  eailiei  year;  in  siihsennent 
months,  this  superior  position  was 
lost,  the  disparity  between  the  in¬ 
dexes  for  the  same  dates  in  19  43 
and  1944  increasing  as  the  year 
progressed,  tintil  at  Decemher  1, 
1944,  tlie  index  was  tower  hy  2.3 
per  cent  than  at  Hie  same  date  in 
1  943.  The  ievel  was  also  sliglitly 
lielow  that  at  the  lieginning  of 
December  in  1942.  The  annual  in- 


Kitchhner  —  The  sod-turning 
ceremony  at  Hi.^  sice  of  the  tire  fac¬ 
tory  of  the  Dominion  Ruhher  Com¬ 
pany  in  Kitchener.  Ontario,  took 
pl.K’e  refenHy  in  a  eeretnony  whicli 
w,is  attended  hy  the  entire  shift 
of  workers  enijiloyed  at  the  fac¬ 
tory.  The  Hon.  Ch.arles  Daley,  Min¬ 
ister  of  Labor  in  the  Ont.ario  gov¬ 
ernment,  iiroke  the  ground  and  so. 
lannrhed  the  first  step  in  the  ex¬ 
pansion  eonsiriiction  program  of 
new  additions  to  tlie  main  Iniild- 
ings. 

Additions  to  the  main  tire  f.ae- 
tory  htiildiiig  at  the  Dominion  Tire 
plant  in  Kilcliener  will  inelnde  a 
building  of  aiiproximately  loo.not) 
square  feet  in  aro.a.  of  four  storeys 
in  height  with  hasement.  to  he  used 
principally  for  warehousing  facili¬ 
ties.  thus  replacing  storage  space 
whicli  was  devoted  in  wartime  to 
the  installation  of  more  rtihlter 
■firoeessing  equiiiment  to  meet  em¬ 
ergency  production  requirements. 

Other  installations  inelnde  a  new 
steam  plant  and  circulating  sys¬ 
tems.  equipped  wi'h  a  modern  coal 
handling  system  to  unload  two  ears' 
I  of  coal  an  hour  to  feed  the  boilers, 
i  The  purpose  of  the  two  additions 
is  to  develop  enclosed  railway  and 
I  trucking  shippin.g  facilities  in  Hi® 

;  first  place,  and  to  provide  means 
j  for  the  developmetit  of  nbsolttte  I 
I  temperature  and  pre.ssnre  control, 

I  dex  for  19(1.  however,  at  183.0. 

per  cent  of  the  1920  average,  was, 
i  very  little  lower  than  the  194:1  i 
,  mean  of  184.1,  and  was  otherwisCi 
i  the  liiglust  in  the  record  ot  23' 

1  years.  Increasingly  acute  shortages; 
I  of  labor  during  19  14  were  reflected' 
[in  tlie  employment  ot  important  i 
I  numbers  of  female  workers,  many 
I  of  wliom  were  engaged  on  a  part-' 
I  lime  basis.  The  growtli  of  the  mini-' 
'her  of-vvoir.en  in  rect.rded  employ-^ 
intent,  however,  wtis  not  so  pro-' 
j  nonneed  as  that  previou.sly  indi- 
:  rated. 

I  Kiglit  Leading  industries 

I  During  1  9  4  4  ,  Hie  Dominion  Bn- 
reaii  of  istatistics  compil-’d  a  total; 
of  17.1, 'i  Op  reltirns  on  employment 
and  payrolls  in  the  eiglit  leading  in-; 
diistries  .ns  follows:  manufactnring, ' 
logging,  mining,  transportation, 
j  eommunieal  ions,  eonsti  iietion,  ser-| 

!  vices  and  trade.  The  average  lutm-' 

I  lier  of  reports  ifceived  montlily  was 
;  14,041:  the  stafts  ot  the  co-otierat-! 
ing  employers  averaged  l.S.iO, 851,1 
rangin.g  from  1,790,340  at  .May  ij 
to  1,387,752  at  the  tieginning  of i 
I  Decemher.  In  1  943.  tlie  13.750  es-l 
tahlishinents  furnishing  data  had, 

;  report  id  a  monthly  average  of  1.-, 
^S48,5;?4.  varying  from  a  minimum' 
1  of  1,788, ."20  at  the  first  of  .May,' 


essential  to  the  production  of  high 
quality  tires  and  tubes,  which  are! 
prodttced  at  the  plant. 

An  additional  oiitla.v  will  he 
made  hy  the  company  on  an  ex¬ 
tensive  program  of  rehahililation 
of  existing  plant  facilities.  It  is 
expected  to  enter  new  markets  as  | 
a  result  of  some  of  this  expan-; 
sion.  and  pro.luction  lines  are  to 
bo  set  tip  wltlt  a  view  to  siipplv- 
!ng  Hte  farm  trade  in  tractor  and 
impliment  fires, 

.lime  Role  Defined 

The  role  of  management,  gov¬ 
ernment  and  lahonr  was  rlearly 
defined  hy  W.  Hoplon.  viee- 
Iiresident  and  general  manager  of 
Hip  company,  in  the  course  of  his 
address  at  Hie  sod-tnrning  rere- 
mony.  M'ith  reconversion  now 
under  wav.  and  with  Hie  problem 
of  increasing  proditcliop  to  meet 
the  long  pent-np  demand  in  the 
ptiblic  for  tires  and  tubes  as  soon 
as  present  restrictions  on  tires  ar.' 
lifted..  Mr.  Hopton,  pointed  out 
that  menagement  can  no  longer  as¬ 
sume  entire  re.snonslliiliiy  for  en¬ 
suring  Hie  day-by-d.TV  progress  in  I 
business  affairs  wh'rli  means  a  | 
Imsy  factory  and  a  prosperous  com- 
mnnily.  The  problem  of  bringing; 
ftiil  iiav  enveloiies  to  workers  was  , 
a  partial  responsibility  of  govern-! 
ment  and  labour:  governnienfs 
the  ta.sl;  of  passing  the  necessary  j 

to  a  :ndximnm  of  1.91ii,588  at  De-! 
cemlier  1.  Increased  coverage  of; 
industry  as  a  lesult  of  growHi  in 
the  number  of  rtspondent.s  accounts! 
for  the  atiparenlly  higher  number  in! 
recorded  employment  in  1  94  4,  a 
factor  for  vvliich  adjustment  is  made: 
in  the  index,  t^tanding  at  183.0,  this' 
was  O.fi  per  cent  Iielow  the  19  43! 
mean.  Tlie  latest  average,  however,' 
was  5.  4  )>er  cent  altove  tliat  of  173.7  : 
in  1  9  4  2,  and  exceeded.  i>y  80.7  peri 
cent  Hie  1939  annual  index  of; 
113.9.  Tlie  pre-war  high  figure  wa.s' 
(hat  it  119.0  in  1929. 

.Althoi'gh  there  was  in  1  9  44  a' 
minor  decline  from  1943  in  the  gen¬ 
eral  index  of  employment,  a  mod¬ 
erate  iiuiease  in  the  same  compari¬ 
son  was  shewn  in  tlie  reported  pay- 
roll.s.  In  Hie  eight  'eading  indus¬ 
tries  the  amounts  dislrihuted  in  one 
week  in  each  moiiHi  averaged  $58.- 
917.047,  indicatin.g  the  disburse¬ 
ment  ot  some  $3.063,fiSfi.OOO  dur¬ 
ing  the  year  iiy  the  larger  employ¬ 
ers  in  tile  eiglit  leading  industries. 
Tlie  .snm.s  reported  represented  an 
average  earned  income  of  $31.84 
per  week  lor  Hie  typical  individual  l 
in  recorded  e miiloymenl,  as  eompar-| 
ed  with  $30.-,  8  in  1943  $28.5fi  in! 

1942.  ant’  82H.17  In  the  seven' 
montlts  for  which  statistics  are 
available. 


legislation  to  reduce  taxes  and 
move  other  strictures  on  industry 
'o  that  the  neces.sary  money  can 
he  accumulated  to  buy  the  im¬ 
proved  equipment  which  is  th« 
soundest  basis  for  reducing  costs 
and  increasing  wages. 

It  is  labonr’.s  responsibility,  he 
declared,  to  learn  to  use  equipment 
efficiently,  to  realize  that  a  man 
can  only  be  paid  out  of  what  he 
produces.  He  "tided  his  address 
liy  saying  that  the  management  of 
the  Dominion  Rubber  Company 
!  st.irds  ready  to  operate  on  a  basis 
i  of  mutual  trii.st  .and  cooperation 
.and  is  eager  to  io  its  part. 

Before  itirning  the  sod,  the  Hon. 
Mr.  Daley  expressed  his  belief  that 
I  the  lannching  of  litis  sizeable  pro- 
[gtam  ip  the  afteimath  of  war  when 
times  are  .somewiiat  nneertain  was 
Midie.ation  iliut  the  company  had 
gia’af  faith  in  Canada's  future.  Ho 
felt  that  th"  immediate  goal  for 
management  and  labour,  with  the 
government  cooperating,  was  the 
esiHblishmeiit  of  improved  friendly 
relations  between  management  and 
workers.  Other  ipeakers  were 
Louis  O.  Rreiihanpt.  .1.  A.  Brown 
f.ntl  Art.  .Scherer. 

Delayed  Demand 

Farm  Machinery 

Comment  ing  on  prospects  for 
farm  implement  manufaetnrrrs,  C. 
Tiordon  Cockshnit,  president,  of 
Cockshntt  Plow  Co.  I.td..  says: 

"The  implement  industry  should 
face  a  few  year.s  of  good  business. 
It  is  estimated  that  there  is  a  largo 
backlog  in  this  country  as  well  as 
a  considerable  demand  from  abroad. 

"In  the  next  year  or  two  wit'p 
the  implement  indiistiy,  it  will  be  a 
matter  of  mannfarl'iring  rathor 
tban  selling  No  doubt  the  old  con¬ 
ditions  will  reenr  and  the  sales  or- 
gani.iation  will  again  he  responsible 
for  operating  plants, 

"'t'lip  ehange-over  from  war  pro¬ 
duction  to  peace-time  production 
reiinires  aljnstmenis  and  the  ditfi- 
cti'ties  epcoun'ered  in  securing 
ad"quate  help  so  far  have  been  as 
great  as  ever." 

Colton  Operations 

Below  Last  Year 

Operations  in  (’.a-.iadlin  textile 
mills  during  August  showed  a 
shni’ii  expansion  from  th"  low  level 
of  the  preceding  month,  boll:  in 

vespe"!  to  bale  openings  of  r.aw 
cotton  and  index  series,  which  is 
iiased  on  PSP  of  imnoriod  cot*on 
yarn  as  well  as  cotton,  but  -.ere 
still  slightly  below  year  ago  com¬ 
parison.  marking  ni.ilb  consecutive 
decline  in  tiie  latter  respect.  ,\p- 
cnrdin.g  to  figures  relepspri  by  the 
Cotton  Institute  of  (’anad:a,  .August 
bale  openings  (5nq-lbs,  gross 
woiglit )  totalled  29.,3ni.  being  -an 
increase  of  20.1  G  over  .Inly  figure 
of  2  1.S;’,1  bales,  hut  a  shade  le?s 
than  the  Angnst,  194  1,  total  of  30.- 
3  3  8. 
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itdubartmis  Generality  Station — one  of  the  power  derelopmentt 
V  Hydro-Qtttbec.  Installed  capacity  it  6 SO, 000  UP 
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MEANS  A  GREATER  CANADA  -  A  GREATER  QUEBEC 


The  history  of  the  war  will  be  written  in  terms  of  power 
— manpower  and  electrical  power.  For,  the  electrical 
power  provided  by  Quebec  has  turned  the  wheels  that 
have  helped  produce  so  much  of  the  war  materiel  for  our 
fighting  forces.  It  can  truly  share  in  the  glory  of  vic¬ 
tory. 

Now  that  peace  has  come  of  today,  this  biggest  natural 
resource  that  Quebec  possesses  will  be  directed  into 
channels  to  provide  power  for  the  Canada  of  to-morrow. 
More  power  will  be  available.  More  power  will  be  used. 
A  greater  Canada — a  greater  Quebec  will  rise  upon  the 
foundations  that  this  mighty  natural  resource,  this  tre¬ 
mendous  energy  will  provide. 


Hydro-Quebec,  with  generating  stations  at  Beauhar- 
nois,  Cedar  Rapids,  Chambly  and  Back  River,  will  con¬ 
tinue  to  provide  the  same  essential  service  in  this  new 
era  that  did  contribute  so  much  to  victory  during  the 
years  of  war. 


P  MONTHEAt 
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Employment  Trend  Holding 
Up  Well  Following  V-J  Day 

Planning  for  Post-War  Period  Was  Well 
Under  Way  but  Sudden  Collapse  of  Japan 
Reversed  Objectives  Sharply  —  Free  Enter¬ 
prise  on  Trial  in  the  Problem  of  Re-absorbing 
Servicemen  and  War  Workers 

■y  HON.  HUMPHREY  MITCHELL. 

Hinisttr  Libur 

AT  THIS  writing  ^^e  are  already  into  the  reconversion  per¬ 
iod  _  admittedl\  somev\  hat  earlier  tlian  we  had  e\i>ccted.  for 
even  t^vo  months  ago  it  had  been  thought  that  the  \\  ar  in  the  Far 
East  ^vou)d  not  terminate  in  less  than  a  matter  of  months.  Plan¬ 
ning  for  the  postwar  period' was  well  underway  in  Canada,  but 
the  date  that  saw  the  end  of  the  fighting  in  the  Orient,  reversing 
our  objectives  so  sharply  as  it  did.  was  bound  to  see  also  over¬ 
night  «hifts  that  might  pos'-ihly  lead  to  dislocations. 

Nevertheless,  in  the  weeks  since  the  collapse  of  Japan,  the 
emplovment  trend  has  held  up  well.  Early  in  September  over 
I.^O.POO  unfilled  vacancies  for  men  and  women  were  reported  by 
the  offices  of  the  National  F-mployment  Service,  and  when  fig¬ 
ures  up  to  this  time  become  available  it  will  be  seen  that  there 
has  been  no  major  decrease  in  this  number  of  unfilled  jobs.  Ap¬ 
plicants  registered  at  the  employment  offices  have  increased 
somewhat  in  mimbers.  but  this  is  not  alarming  as  jobs  are  being 
found  very  readily  for  those  app!\ ing. 

Reports  rearhins  Ottawa  indi- j  of  the  dei't  we  all  owe  to  those 
eate  that  industry  is  workins  with  ;  who  fought. 

a  will  toward  reconversion  to  iicace  |  In  this  wa-  men  in  the  Armed 
lime  production.  Tt  speaks  well  for  I  Forces  have  heen  given  a  greater 
the  workers  and  employers  in  ran- ^  degree  of  mpchanical  and  techni- i 
ada’s  war  industries  that  there  has  csl  training  than  over  before.  That 
been  so  littl’  disturbance  in  eni-  in  itsejf  should  make  them  more 
ploynicnt  sine?  V-E  Day  and  'jnee  useful  and  competent  employees. 
V-.I  Dav:  it  shows  that  emplovors.  -so  real  has  heen  this  element  of 
Heneral'ly  speaking,  are  satisfied  training  in  the  Services,  that  the 
with  their  working  forces,  .and  ('Overnment  has  set  up  a  Royal 
making  efforts  individually  to  con-  |  Commission  on  A  eterans  Qualifi- 
tribute  to  a  general  higli  level  of  j  cations,  to  co-relate  training  in  the 
thronL^hniu  this  conn-  services  with  civilian  occupations.  I 


Canada  War  Record  in 
Mutual  Aid 


I  United  Kingdom  . . . 
!  Soviet  Union  . 


$723,753,787!  In  the  previous  year  the  total, 
23,282,292  Aalue  of  supplies  and  services  re- 


Sub-tot.'il 

m.-. 


|j  Australia  .  20,959,843  !  ceived  by  the  United  Kingdom  from  j  (jan.  4  iheb.) 


'?18, 766,615 


[  China  . . 
AA'est  Indies 
India  . 


I'  '  ■  .1  - -  '  ■■  ’I  Total  .  $773,454,184 

On  May  20.  1943,  arrangements  '  patriation”  of  British-held  Cana- !  f^^'Peoditures  for  war 
for  supplying  Canadian  war  equip-  dinn  securities  (private.  Canadian  i  supplies  held  by  the 
ment,  raw  materials  and  foodstuffs  I  government  and  Can.adian  .Vational  ;  Alutual  Aid  Board 
for  which  other  nations  could  not  Railways  securitie.s)  amounting  to  i  in  transit  or  in  stor- 
pay  changed  from  a  financial  to  a  i  about  $800,000,000.  I  to  be  transfer- 

physical  basis.  I  (2)  Consolidation  of  the  major  red  to  r  e  c  i  p  i  e  n  t 

Previous  to  the  passing  ot  the  j  part  of  accumulated  sterling  bal- 1  $1^9.123,564 

Mutual  Aid  Act  on  that  date  Can- j  ances  in  London,  amounting  to  ;  ok  j 

I  ada  provided  the  United  Kingdom  j  $700,000,000  into  a  loan  to  the  numstration  _ ~  ’  ‘ 

— and  indirectly  other  nations —  United  Kingdom,  interest  tree  for  I  .  i-., 

with  some  of  the  money  used  to  buy  j  the  duration  of  the  war.  |  Total  E.vpendituies  $9  3._-  1 

war  supplies  in  Canada.  Under' Mu- I  (31  A  contribution  of  $1  000  -'  UXRR.A  Contribution 

tual  Aid  Canada  provides  the  Un- 1  OOO.OOO  placed  to  the  credit  of  the  ’  Comnletion  of  transactions  with 


4,101.588  Canada  for  which  the  full  amount  I  -  - - 

874.479  ;  wa.s  paid  e.-tceeded  $1,200, 000, #00.  I  roials  .  15,7i6..-.2o  $19,3*1,818 

482,193  I  This  was  in  addition  to  what  was  j  -This  figuie  includes  a  cargi.  of  l,C 

- received  as  Mutual  Aid.  |  99t  bags  of  wheat  fl  mr  converted  into 

3.454,184^  in  the  agreements  which  the ;  an?V:iued’‘?r$75,l72.'"'* 

nations  receiving  Mutual  Aid  have! - 1__ _ 

concluded  with  Canada  there  is  pro- j  n 

vision  for  Canada  to  "receive  such  ^HOrrageS  PerSISt 
reciprocal  aid  as  may  be  determin- 

ed  from  time  to  time  in  the  light  I  '-•Ofning  I  radO 

of  the  developments  of  the  war.,  ^  ...  - 


countries  in  future .  $139,123,564  i  Just  as  Alutual  Aid  is  provided  only  j  ,  Bunkelman.  presldtnt  of 

Expenditures  for  ad-  !  to  the  extent  that  the  country  con- 1  J?P  Tailors  Limited,  reviews 

ministration  .  25,472  |  cerned  is  unable  to  provide  Cana- I  prospects  for  the 

- 1  dian  doIlar.s  for  Its  requirements.  |  follows: 

Total  E.xpenditures  $912,603,220  :  bo  no  reciprocal  aid  is  sought  Present  time  the  eitua- 

i-VRR«  rnnfrihiitinn  I  whei'e  Canada  is  able  to  buy  what  !  ♦he  manufacture  ot 

I  is  needed.  So  far  Canada  has  had  !  Is  concerned  is 


Uert  KinAinm  nH  nthor  Nations  I  Completion  of  transactions  with  funds  fo  pav  for  Canadian  require- 1  very  bright, 

with  ^hT  actual  wtr  Supplies  thej  i  "  France,  begun  before  April  1,  1944,  |  ,„ents  in  the  countries  receiving  |  ‘‘Th^re  is  still  a  grave  lack  of 

need  over  and  above  the^ r  canaeitv  i  ^  supplies,  fpn  within  the  second  fiscal  year.  ,  Mutual  Aid,  and  therefore  the  ,e-  ‘he  prospects  of  an 

to  nav  Thus  Canadian  nlinp<;  tanks  1  '  Assumption  of  the  owner-  The  available  appropriation  for  '  ciprocal  aid  clause  has  not  been  ^ 

to  pay  iiius  Canadian  plane...  tanas  I  .njgrest  in  that  year  wa.^  $887,000,000  which  !  used  '  discernible.  At  the  present,  our 

h2r  aromadP  to  $87,000,000  carried  over  |  The  United  States  has  needed  no  J?"*”’  concern  is  to  re-clothe  th.j 

mnn  arl  thP  $200,000,000.  During  Can-  from  the  previous  year.  From  it  was  i  help  from  Canada  under  Mutual  I  of  '"etui'ning  servicemen 

rtf  tbp  r,n»dinn  nLvA.vmv  ^  "f  ‘"dustrial  e.vpan-  to  come  Canada's  contribution  to  i  Aid.  Neither  has  Canada  received  civvies  ,  and  priority  is  being 

,  ,  '  ...  ■■ •.  ti  •  t  i  government  pro- the  United  Nafions  Relief  and  Re- !  any  assistance  for  Itself  under  them  in  material  and  dellv- 

.  X  *  .  _  J  capital  for  the  construction  I  habilitation  Administration,  origin- j  United  Statjs  Lend-Lease.  I  cry. 


they  serve  a  strategic  need  in  the 
“joint  and  effective  prosecution  of 
the  war.” 

In  the  first  three  years  of  the 


vided  capital  for  the  construction  j  habilitation  Administration,  origin- i  United  States  Lend-Lease, 
and  equipment  of  many  factories ;  ally  set  at  $77,000,000.  i  »  *  i 

in  Canada  to  produce  munitions  for;  Total  expenditures  under  Mutual'  ""Cat  Snlpmenta  to  Greece  I  of  material  fcommences  for  general 
the  British  forces.  j  Aid  for  the  fiscal  year  ended  March  I  During  the  spring  of  1942  the  i  ®  backlog 

In  the  two  fiscal  years  ended  131,  4945,  have  been  estimated  at  i  Ureek  government-in-exile  appealed  “cep  men's 

irch  31,  1945,  total  expenditures  j  about  $815,000,000.  Much  larger '  for  aid  in  relievin.T  famine  condi- A‘"*bing  manufacturers  busy  for 
del’  ATiitiifli  Airf  woro  pciirpafpri  1  p v,.,,.,, s i f ,, ,.ac  n-o,..,  .j s p  4 V, p  tifiii'.:  in  rif.oprp.  Ill  I'pKiinTiKp  tiip  many,  niaiiy  months  to  come.” 


"As  soon  as  a  more  generous  flow 
of  material  fcommences  for  general 


war  the  flow  of  Canadian  w ar  sup- 1  ;vja,.(.h  31,  1945,  total  expenditures  i  about  $815,000,000.  Much  larger  '  for  aid  in  relievin.T  famine  condi- A*"^bing  manufacturers 
plies  Jo  the  aU'Cs  was  assured  y  :\i,itual  Aid  were  estimated  expenditure.s  were  made  during  the  ;  tions  in  Greece.  In  response  the  ,  to  i 

providing  the  United  Kin,gdom  wih,  at  $1,727,603,000.  The  countries  second  year  on  behalf  of  the  So-  Canadian  government  approved  a.  - — 

the  (^anadia  1  dollais  necessary  with  which  Canada  has  Mutual  Aid  viet  Union.  Australia,  India.  France  '  gift  of  15,000  tons  of  wheat  a!  STEELM.\KI.\G  I\  ONTARIO 

^‘^'41. ‘*0.14^'’^  m"  '^i  i United  Kingdom.  China  and  UNRRA.  while  the  month  during  that  fiscal  year  and  - 

ihe  Jiintisn  conimonweaitn  anil  !  f;Qyigt  Union,  China.  France,  Aus-  amounts  required  by  the  United  subsequently  extanded-this  aid  from  !  Toronto  —  Considerably  more 

'h  4h  a  kT"  '  h'  and  India —  Kingdom  as  Mutual  Aid  was  re- ;  year  to  yaar.  The  movement  of  this  j  than  half  of  Canada’s  Iron  and 

tnrougn  tne  unuea  Kingaom.  sun- ^  p,.pj.pnt  their  requests  for  aid  di- 1  duced  temporarily  because  the  Un- '  wheat  began  in  Au.gust,  1942,  and  j  steel  manufacturas  emanated  from 
stanmi  amounts  ot  uanaaian  wai  ,  rectly  to  Canada,  and  Canada  turns  j  Ited  Kingdom  was  able  to  pay  for  !  reached  a  total  of  nearly  16,000,000  j  Ontario  plants  last  year.  The  gross 

supp  es  in  IS  way.  lover  the  supplias  directly  fo  them.  I  a  lar.ger  proportion  of  its  require- !  liusliels  by  the  end  of  February,  value  of  provincdal  production  was 


supp  es  in  IS  way.  lover  the  supplias  directly  fo  them.  I  a  lar.ger  proportion  of  its  require- 1  liusliels  by  the  end  of 

Several  methods  of  extending  j  The  total  appropriation  for  Mu-  ments.  This  resulted  from  the  fact  fo  iS,  as  follows: 
this  financial  aid,  which  amounted  tual  Aid  in  its  first  fiscal  year  end- I  that  British  receipts  of  Canadian  i  Cat.  Year  C'lmii.  shipppd 
to  about  $2,.  00.000,000,  were  used,  ed  March  31,  1944,  was  $1.000,- |  dollars  in  the  pavnient  of  the  costs  I  tin  BusbHs) 

The  most  important  were:  noo.ooo.  Expenditures  were  as  fol- ;  of  Canadian  forces  overseas  were  !  Inl; .  a'avif’tn? 

(It  The  buying  back  or  "re-  lows:  Abnormally  high  during  the  year.  '  1941  I  J!!!!!!  6, 107,069* 


$1,480,540,197  out  of  a  Dominion 
Value  I  total  of  $2,575,967,547.  The  1,119 
(Ui  Bella's)  I  active  plants  employed  a  combined 
^onrljir,  I  overage  of  222.680  persons  through 
8',756!n6(i*  the  year. 


production  throughout  this  coun 
try. 

What  of  the  Near  Fiitiirt? 


The  work  of  this  Commission  ■will 
be  helpful  alike  to  employers  and  ; 
veterans.  It  is  important  to  Canada  < 


What  of  the  immediate  future'.’  that  these  skills  gained  in  the 
What  w  ill  the  trend  ho  during  tb®  I  Forces  be  used  in  civil  occupations, 
months  to  come?  Apart  from  the  Rchabilitatton  Training 

Influence  which  the  change  ot  sea-  j  .  .  ^  .  41.  «  * 

sons  alwavs  has  on  the  volume  of!,  important  phase  of  the  Re- ^ 
work  offering  in  Canada,  one  peed  I  habilitation  Program  is  the  Reha- . 


■not  anticipate  giv^at  or  ma.ior 
changes  in  employment  in  the  ne.sr 
future.  Evsn  before  V-E  Day — in 
part  because  of  onr  own  ver\'  suc¬ 
cessful  w-ar  produciion  program — 
the  number  of  worlters  on  straight 


nilitation  Training  Plan,  operated  ■ 
jointly  by  the  Dominion  and  the  | 
Provinces.  Apprenticeship,  trade  j 
training  in  classes  and  training  on  i 
the  iob.  all  come  tinder  this  Plan.  ! 

3y  looking  ahead,  by  anticipat-  i 


war  production  was  diminishing.  Problem,  the  j 

V-E  Dav  speeded  this  gradual  !  employer  can  arrange  to  engage  ; 
change-over.  ■  tn  consequence  V-.J  I  7ter.ans  to  fill  up  m  is.  and  , 
Day  was  not  the  shock  to  our  mi- '  e«.mperataon  with  Cana- 1 

plovment  svr.tcm  that  a  sudden  locational  Training  he  can  , 


Day  was  not  the  shock  to  our  mi- '  e«.mperataon  with  Cana- 1 

plovment  svr.tcm  that  a  Midden  <imn  \  oca  lonal  Training  he  can, 
termination  '  of  hostilities  on  all  to  it  that  those  veter.ans  are  I 

fronts  would  have  been.  Undonbt-  ^iven  trade  training,  with  Ooveru- 
edlv  we  have  henefitted  by  this.  I  "’f"'  assistance,  for  the  jobs  he  | 

.  .  I  will  have  to  fill.  By  searching  out  1 

The  crying  need  of  certain  sup-  ^.l^ances  to  give  “training  on  the  I 

plies  in  Canada  and  outside,  eii-  jp).,"  employer  w  ill  be  doing  a  I 

siires  high  emploiMii.mt  «"  m.tny  |  m  other  words,  the  ! 

lines  of  work -and  these  in- 1  p,3„  veteran! 

fluence  the  rest.  Textiles,  packing  ;  p„,,,ioypr,  to  fit  the  man  or  wo- 
plants.  pulp  and  paper,  logging  and  ^ 

lumbenng-these  arc  only  a  few  |  advantage  of 

of  the  Industries  in  which  produc- 


tion  must  be  increased. 


Then  there  is  the  Reinstatement 


The  National  Employment  Ser-  |  jn  Civil  Employment  Act  which  re- 
vlce.  brought  into  being  during  the  quires  employers  to  take  back  their 
war.  should  prove  to  he  a  most  |  pinpioyees  who  left  jobs  to  enlist, 
helpful  factor  during  ihe  period  of  j  Dp  to  this  time  Uiousands  of  dis- 
readjustment  which  has  now  be-  charged  per.sonnel  have  gone  back 
gun.  Through  th's  Employment  I  jo  their  old  jobs  under  this  stat- 
Scrvice  it  is  po.ssible  to  organize  1  pte.  The  National  Employineiit  Ser- 
the  employment  market,  to  trans-iyice,  which  administers  the  Act, 
fer  workers  from  industry  to  in-  has  had  to  serve  as  referee  in  a 
dustry  and  from  area  to  area,  in  a  fpw  <ascs,  hut  it  should  be  pointed 
manner  which  was  not  feasible  he-  ,)pt  that  only  in  very  rare  cases  has 
fore.  Already  the  Employment  Sor-  jj  hern  necessary  even  to  think  of 
vice  proved  its  wo'’th  during  ilia  -jny  pos.sihility  of  a  pro.secutioii. 
war:  it  has  already  begun  to  proie  a  great  many  firms  have  gone! 
itself  during  the  reconversion  (p,  ippch  trouble  to  carry  through 

programs  for  the  reinstatement  of 
Then  as  a  cushion  for  temporary  their  employees,  under  conditions 
unemployment  due  in  the  termini-  even  beyond  the  requirements  of 
tion  of  war  production,  we  now  the  Art. 

have  the  Unemployment  Insurance  All  Must  Be  Looked  .After 
System — a  backlog  of  about  $300,-  Not  all  veterans  have  jobs  to 
000,000  available  from  which  to  1  which  they  can  return.  In  fact, 
pay  benefits  where  people  are  tern- ;  more  veterans  must  find  new  jobs 
porarily  out  of  work  through  no  |  than  w’ill  be  reinstat.id.  There  are 
fault  of  their  own.  Unemployment  :  those  who  left  school  to  enlist, 
Insurance  repre.sents  a  safeguard  others  who  were  in  odd  jobs  be- 
against  conditions  as  experienced  fore  the  war.  persons  whose  work 
earliiM-,  for  not  only  does  it  provide  was  not  steady:  all  must  be  looked 
financial  support  to  the  individual  after. 

who  is  without  work,  but  to  a  de-  The  period  of  reconversion,  of 
gree  it  supports  the  general  pur-  rehabilitation  and  reconstruction  is 
chasing  power  and  helps  in  sus-  a  time  for  cool  thinking  and  co-op- 
taining  industrial  activity.  erative  action  on  the  part  of  all  ' 

It  should  be  pointed  out,  how-  group.?  in  the  community.  All  eco-  j 
ever,  that  the  business  of  changing  noinic  interests  can  be  helpful,  and 
over  from  a  wartime  economy  to  a  their  help  will  be  needed.  Much 
peace  time  footin,g  is  not  at  all  sim-  will  depend  on  the  workin.g  rela- 
plc.  Not  only  are  there  multitudes  tionsliips  between  employers  and 
of  problems  facing  the  Govern-  employees.  During  the  war  Canada 
ment,  but  each  individual  industry  established  a  remarkable  record 
and  each  plant  has  its  own  prob-  for  industrial  peace,  all  things  con- 
lems  to  meet.  In  .addition  the  whole  sidered.  Given  the  same  sound 
nation  has  as  a  first  concern  the  judgment  on  the  part  of  leaders 
re-establishrnent  of  the  members  of  of  labor  and  leaders  of  industry — 
the  Armed  Service.?.  and  I  am  sure  we  will  have  It — in- 

SIx  Years  of  War  Effort  harmony  will  do  a  great 

deal  to  solve  our  postwar  problems. 
Modern  war  call.?  for  total  mob-  and  to  set  ns  on  the  road  toward 
llization.  for  a  wholesale  shift  in  continuing  prosperity  and  high  em- 
our  national  economy.  Over  a  ploynient. 

perio.1  of  six  years  we  have  taken - 

at  one  time  or  another  more  than  Alberta  Veterans  To 
a  million  men  and  women  out  of  _  _ 


peacetime  nursuits  in  order  to  man 
our  defences,  and  these  we  have 
separated  from  normal  economic 
activity  for  a  lengthy  period. 


Get  Choice  of  Lands 

Calgary — First  choice  of  vacant  j 
crown  lands  in  all  parts  of  Al- 


The  men  and  women  who  have  herta  is  provided  for  veterans  of 
been  in  our  Armed  Forces  must  be  the  pre.sent  war  under  an  order- 
fitted  into  our  economy  as  civ-  in-ccuncil  passed  by  the  Provin- 
ilians,  so  that  each  will  contribute  cial  Government.  Veterans  taking 
to  the  greater  Canada  of  the  fu-  land  must  come  within  the  provi- 
ture.  Natu”ally,  there  is  a  limit  to  sions  of  the  Dominion  Veteran’s 
what  governments,  representing  Land  Act. 

the  public,  can  do,  for  the  govern-  While  veterans  are  given  a  pri- 
ment’s  money  is  just  the  people’s  ority,  civilian  residents  may  con- 
money.  tinue  to  take  over  crown  lands  in 

While  the  Government  through  the  district  in  which  they  reside, 
certain  measures  may  assist  great-  provided  they  have  been  in  con- 
ly  in  the  finding  of  positions  for  tinuous  residence  in  Alberta  since 
veterans  of  the  war,  in  the  final  January  1st,  1944. 

analysis  that  may  best  be  done  - - - 

through  private  channels.  Free  en-  Haavv  1944  Traffic 

terprlse  has  brought  this  country  ''1^^  g  w 

far  along  the  road  of  progress  and  Porl"  Of  V3l1COUV6r 

prosperity.  In  the  main  most  of  the  - 

opportunities  for  jobs,  careers,  sue-  Vancouver — The  National  Har- 

cess  in  life,  have  come  through  bors  Board  report  for  1944  shows 
free  enterprise.  Employers  are  of  a  total  of  24,525  commercial  ves- 
course  aware  of  this  and  show  sets  having  left  Vancouver  during 
themselves  as  keen  to  co-operate  the  year.  Of  this  number,  4  06  were 
with  the  Government  in  making  de .  p  sea  ships, 
our  Rehabilitation  Program  fully  Some  1,515,049  tons  of  cargo 
■uccessful.  were  landed  from  foreign  ports 

It  can  be  truly  stated  that  free  and  1,225,246  tons  loaded  out.  Do- 
enterprise  is  on  trial  in  the  prob-  mestic  traffic  was  2,772,580  tons 
lem  of  re-absorbing  our  servicemen  inbound  and  1,298,445  tons  out- 
and  war  workers  Into  peacetime  vo-  bound. 

cations.  My  o'vi’n  conviction  Is  that  Total  arrivals  and  departures  of 
free  enterprise  will  meet  the  te.st  all  vessels  at  this  port  last  year 
lu  co-operation  with  the  Govern-  were  49,055,  handling  an  aggre- 
ment  and  our  trade  unions.  Al!  gate  of  6,811,290  tons,  which  was 
have  showu  a  fine  uuderstauding  higher  than  in  1938. 


FROM  SARDINES  TO  WBALES 
FROM  VITAMIN  OILS  TO  FISH  MEAL 

CANADA’S  FISHERIES 
PRODUCE  THEM  ALL 


There's  an  $85/000/000  industry  based  on  the  Dominion's  fisheries  resources. 
Throughout  the  war  the  Industry  did  great  work  for  the  United  Nations.  It  supplied 
them  with  hundreds  of  millions  of  pounds  of  Fish  to  help  meet  urgent  food  needs. 
It's  doing  great  work  now  in  big-scale  production  for  the  relief  of  liberated  European 
peoplas. 

But  the  Fishing  industry  still  supplies  fine  Fish  and  Shell-fish  —  more  than 
60  different  kinds  of  them  —  for  Canadian  consumers. 


Nourishing  Fish  Foods 


Full  of  Flavor 


Healthful 


Rated  in  Food  Value  They're  Economical,  Too 


Sometimes,  of  course,  special  demand  arising  from  war  conditions  may  put  one 
kind  of  Fish  temporarily  in  'short'  domestic  supply  in  one  part  of  the  Dominion  or 
another.  If  that  happens,  try  another  kind  of  Fish.  They're  all  good.  And  variety  adds 
spice  to  life. 


ITIie  Diet  Which  Includes  Fish  ReguiaHy 

Is  a  Good  Diet 


DEPARTMENT  OF  FISHERIES, 
Ottawa 


HON.  H.  FRANCIS  G.  BRIDGES,  M.P., 
Minister 
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By  air,  water,  but  or  rail,  a  modern  network  of  transportation 
facilities  connects  Montreal  with  points  near  and  far,  to  the 
markets  of  the  Dominion  and  of  the  world.  Every  route  leads 
to  the  Great  Metropolis  of  Canada.  Over  50%  of  all  commo¬ 
dities  shipped  by  water  into  this  Dominion — and  out  of  it — are 
handled  yearly  in  the  Port  of  Montreal.  East-  and  West-bound 
merchandise  meets  at  this  crossroads  of  inland  distribution  . . . 
via  the  mighty  St.  Lawrence  River,  gateway  to  and  from  the  sea 
from  which,  in  every  direction,  north,  south,  east,  west,  flow 
the  products  of  a  great  nation.  Thanks  to  this  great  background 
of  industry  and  transportation,  Montreal  plays  a  worthy  role 
in  Canada's  economic  development  and  is  making  a  tremendous 
contribution  to  tfie  industrial  phase  of  the  post-war  future  of 
the  Dominion. 


MONTREAL 

INDUSTRIAL 


ECONOMIC 

BUREAU 


VALMORE  GRATTON 
Director 


Impacts  of  War  and  Peace 
1^  Are  Strongly  Felt  in  B.C. 

Immense  Neturel  Resources  Pleyed  Importent 
Part  in  Canada's  Gigantic  War-Time  Task  — 
Constructive  Program  of  Government  in 
Dealing  With  the  Problems  of  Post-War  Re¬ 
construction 

B7  HON.  JOHN  HART. 

PMmIcr  of  B.C..  and  MinUtar  af  Finanet 

OF  ALL  THE  provinces,  none  has  made  a  more  significant 
contribution  to  Canada's  uar  effort  than  British  Columbia,  nor  is 
there  any  province  on  which  the  impact  of  war  has  been  more 
evident. 

With  its  immense  natural  resources,  its  basic  industries 
logging  and  lumbering,  mining,  agriculture,  and  fishing  —  came 
at  once  into  the  picture,  and  continued  to  outdo  themselves  in 
the  energy  with  which  they  threw  themselves  into  the  gigantic 
task  which  confronted  Canada,  But  it  was  in  the  field  of  di¬ 
versified  manufacturing  in  which  the  most  spectacular  develop¬ 
ments  occurred.  Ship-building  and  ship-repairing  were  by  no 
means  developments  of  the  war — both  were  of  many  years’  out¬ 
standing  on  the  coast  —  but  the  huge  programme  of  naval  con 
struction  brought  about  an  expansion  amazing  in  its  extent  and 
rapidity.  Although  the  fanfare  of  publicity  which  attended  the 
operations  of  the  Kaiser  shipyards  was  conspicuously  absent  in 
the  case  of  British  Columbia,  actually  the  performance  of  the 
British  Columbia  shipyards  \tes  in  every  way  as  remarkable. 


NET  VALUE  OF  PRODUCTION ....  S  % 


•  PRIMARY: 

Agriculture . 

Forestry . . 

Fisheries . 

Trapping  . . 

Mining . 


Electric  Power";  .  * 

•  SECONDARY: 

Construction .  .  .*  ; 
Custom  and  Repair. 
Manufactures  .  .  «  .  .  .i 


Kindred  Industries  naturally 
throve  in  sympathy,  and  many  new 
Industries  were  Introduced  which 
It  has  been  found  can  very  profit¬ 
ably  be  continued.  A  steadily- 
jr-owinK  awareness  of  this,  and  of 
■what  British  Columbia  has  to  of¬ 
fer,  is  becoming  very  apparent 
among  those  industrialists  in  other 
countries  who  ha>e  been  made 
alive  to  the  advantage  of  establish¬ 
ing  themsolves  abroad. 

It  is  not  .surprising  in  those  cir¬ 
cumstances  that  British  Columbia 
enjoyed  the  largest  relative  in¬ 
crease  in  population  of  all  the  pro¬ 
vinces.  nor  that  in  per  capita  in¬ 
come  it  should  easily  outstrip  even 
the  densely-populated  and  highly- 
industrialized  province  of  Ontario 
and  Quebec. 

War  Workers  Swelled  Population 

Much  of  this  increase  was  due,  of 
course,  to  the  influx  of  war-work¬ 
ers  and  their  families,  many  of 
■whom  may  be  expected  to  return 
to  their  points  of  origin  with  the 
tapering-off  of  wartime  activities. 
But  a  great  many  show  every 
tentlon'of  remaining,  and  If  is  very 
evident  that,  British  Columbia  may 
expect  and  must  prepare  for  a  very 
substantial  postwar  movement  into 
the  province  from  all  parts  of  the 
United  States  and  Canada  as  well 
as  from  the  United  Kingdom  and 
other  parts  of  the  British  Com¬ 
monwealth. 

A  keen  appraciation  of  this  fact 
Is  shown  by  its  approach  to  its 
postwar  problem.  As  British  Col¬ 
umbia  sees  it,  the  prol)lem  resolves 
itself  into  three  periods  or  phases. 
The  first  of  these  is  already  upon 
us,  and  while  it  will  undoubtedly 
provide  its  anxieties,  we  have  every 
reason  to  hope  that  our  plans  will 
enable  us  to  deal  with  it  promptly 
and  expeditiously.  British  Columbia 
had  approximately  80.000  men  in 
the  Forces,  and  a  similar  number 
engaged  in  wartime  industries.  It 
is  only  to  be  expected  that  there 
■will  be  some  difficulties  of  read¬ 
justment,  and  our  efforts  at  the 
moment  are  directed  largely  to 
finding  channels  into  which  to  di¬ 
rect  them.  Roughly  20,000  of  our 
ex-servicemen  have  positions  to 
■which  to  return,  another  20,000 
have  expressed  themselves  in  fa¬ 
vour  of  vocational  training,  and 
some  10.000  wish  to  go  upon  the 
land.  There  are  still,  however, 
some  .10,000  for  whom  some  means 
of  rehabilitation  must  be  found.  A 
public  works  programme,  national 
housing,  unemployment  insurance, 
reconversion  and  new  Industry,  vo¬ 
cational  training  and  discharge  al¬ 
lowances  all  will  assist  in  sur¬ 
mounting  this  the  first  and  most 


pressing  of  our  objectives. 

Actually,  we  see  no  reason  to 
fear  mass  unemployment,  in  view 
of  the  acute  labour  shortage  which 
has  for  so  long  been  hampering  our 
operations.  Large  numbers  will  hr 
absorbed  in  the  construction  indus¬ 
try.  the  logging  Industry  requires 
several  thousand,  and  base  metal 
mine  operators  .nre  eager  to  employ 
many  more  in  implementing  long- 
delayed  plans. 

As  for  the  second  phase,  it  may 
reasonably  be  expected  that  condi¬ 
tions  in  Europe  will  create  a  de¬ 
mand  for  British  Columbia's  pro¬ 
ducts.  notably  its  lumber  and  food¬ 
stuffs,  for  long  enough  at  least  to 
enable  us  to  move  smoothly  into 
the  third  phase,  a  phase  of  natural 
and  logical  development,  based  on 
an  expanding  economy,  a  general 
stablization  and  conversion  of  la¬ 
bor,  and  the  growth  of  new  indus¬ 
tries. 

The  Post-War  Program  me 

What,  then,  are  the  plans  with 
which  British  Columbia  expects  to 
meet  its  postwar  situation?  Brief¬ 
ly,  the  programme  is  as  follows: — - 

Widespread  electrification  of  ru¬ 
ral  areas,  to  make  power  available 
at  low  cost  to  farmers,  communi¬ 
ties  and  industries. 

Expansion  of  facilities  at  the 
I'niversity  of  British  Columbia,  in¬ 
troduction  of  special  courses  for 
ex-servicemen,  and  the  establish¬ 
ment  of  new  faculties. 

High  salary  levels  for  teachers  in 
rural  schools. 

The  setting-up  of  "pools”  to 
make  land-clearing  machinery  eas¬ 
ily  available  to  farmers. 

The  guaranteeing  of  loans  to  vil¬ 
lages  for  sewers  and  waterworks, 
to  give  them  the  advantage  of  low- 
cost  financing. 

Substantial  grants  for  the  con¬ 
struction  of  new  schools  and  hosp'i- 
tals. 

Development  of  Provincial  Scenic 
Parks 

Construction  of  nfew  highways  to 
give  readier  outlets  to  the  coast  for 
the  great  agricultural  areas  of  the 
Peace  River  District  and  the  South 
Okanagan. 

Improvements  to  existing  high¬ 
ways  in  order  to  prepare  for  the  re- 
sumption  of  tourist  travel. 

In  this  British  Columbia  has  not 
only  a  concrete  plan  which  she  is 
completely  ready  to  implement, 
but  a  programme  not  one  item  of 
which  can  be  called  a  work-making] 
expedient.  It  -onsists  entirely  of 
necessary  and  beneficial  measures 
thoroughly  in  keeping  with  the  per. 
iod  of  robust  development  and  ex 
pension  to  which  the  province  may 
confidently  look  forward. 
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less  than  $10,000,000. 

It  has  been  decided  to  complete 
1.5  coasters,  each  of  1,,160  tons 
deadweight,  construction  of  which 
is  well  under  way  on  the  west 
coast  for  the  British  Ministry  of 
War  Transport.  It  is  considered 
these  ships  will  be  usvful  in  the 
post-war  period.  Preliminary  esti¬ 
mates  indicate  those  ships  ran  be 
finished  for  less  th:sn  $S.0()0.n0(i. 

As  there  is  little  chance  that  th  ■ 
Ministry  of  War  Transport  will 


Collingwood  Shipyards  I.td.. 
Collingwood,  Ont.,  4  SOO-tou  "C 
type  coasters. 

Midland  Shinyards  Ltd.,  Mid¬ 
land.  Ont.,  6  Warrior  type  tups. 

Redfern  Construction  Co.  Ltd.. 
Toronto.  Ont.,  Algerian  mine¬ 
sweepers. 

Canadian  Sliinbuildinp  &  Kngi- 
neerinp  Ltd..  Kingston,  Ont.,  H 
Warrior  t.\’,)3  tug.5. 

United  Shipyards  Ltd  .  Mr)ntrpat. 


now  require  th"  twenty  ttno-ton  !  '  n""':!!  stores  issuing  ship; 

roasters  at  pre.sent  under  construc¬ 
tion  a  further  recommendation 
concerning  these  is  expected  with¬ 
in  a  few  days.  IMeanwhile  investi¬ 
gations  are  under  way  to  determine 
what  can  he  done  to  improve  these 
ships  by  fitting  oil  engines  instead 
of  steam.  Some  may  he  finished  as 
steamers.  Cost  of  completing  this 
program  will  he  approximately  I.S,- 
000,000. 

The  eleven  lO.i-foot  steam  har¬ 
bor  tugs  being  built  at  Midland 
and  Kingston  probably  will  be  com¬ 
pleted.  In  addition  35  steel  tugs 
60  feet  long,  and  15  wooden  tugs 
65  feet  long,  are  to  be  finished  by 
the  end  of  the  present  year.  All 
these  tugs  can  he  finished  for  ap¬ 
proximately  .V2. 600, 000. 

The  construction  of  ramped 
car.go  lighters,  ordered  by  tfie 
British  Ministry  of  War  Trans¬ 
port,  and  being  built  at  Toronto, 
has  been  cancelled.  Steel  nesting 
barges  also  have  been  cancelled 
at  Hamilton.  Staring  tenders.  33  in 
all,  are  required  by  the  Ministry, 
and  these  will  be  completed. 

Listed  below  are  the  ships  to 
he  completed,  and  the  yards  in 
which  they  are  being  built: 

Burrard  Dry  Dock  Co.  Ltd., 

North  and  South  'Vards,  Vancou¬ 
ver,  B.C.,  5  Maintenance  ships;  1 
7,500-ton  motor  cargo  ship;  6  1,- 
350-ton  “B”  type  coasters. 

North  Van  Ship  Repairs  I..fd., 

North  Vancouver.  B.C.,  1  main¬ 
tenance  ship;  3  1,350-ton  "B”  type 
coasters. 

West  Coast  Shipbuilders  Ltd., 

Vancouver  ,  B.C.,  2  maintenance 
ships. 

Victoria  Machinery  Depot  Co. 

Ltd.,  Victoria,  B.C.,  4  1,350-ton 
"B”  type  coasters. 

Yarrows  Limited,  Victoria,  B.C., 

2  transport  ferries. 

Prince  Rupert  Dry  Dock  Ltd., 

Prince  Rupert,  B.C.,  2  1,350-ton 
"B”  type  coasters. 

Port  Arthur  Shipbuilding  Co. 

Ltd.,  Port  Arthur,  Ont.,  2  Alger¬ 
ine  minesweepers;  3  3  00-ton  "C” 
type  coasters. 


accoininodfit ion  ships. 

Canadian  Vickers  Ltd..  Mont¬ 
real.  Quebec,  2  transport  ferries, 
1  7.5iiO-ton  m.itor  cargo  ship. 

-Marine  Industries  Ltd..  Sorel 
Qne..  2  transport  ferries. 

Davie  Shipbuilding  &  Repairing 
Co.  Ltd..  Lauzon.  Quebec.  5  trans¬ 
port  ferries,  1  7,50n-ton  motor 

cargo  ship. 

fleo.  T.  Davie  &  Sons  Ltd.,  Que¬ 
bec.  Quebec,  5  SOO-ton  ‘‘C’  type 
coasters. 

Morton  Engineering  *  Dry  Dock 
Co.  I,t(i.,  Lauzon,  Quetirc.  1.  4,700- 
ton  Dominion  type  cargo  .ship;  5 
300-ton  “C”  type  roasters. 

St.  .John  Dry  Dock  *  Shipbuild¬ 
ing  Co.  Ltd..  .Saint  .lohn,  N.B.,  1 
4,7<)0-ton  revised  type  cargo  ship; 
3  300-ron  “C”  type  coasters. 

Note:  The  eight  maintenance 
ship.s  listed  above  include  two  still 
in  dotiht. 

Victoria  Machinery  Depot  Co. 
Ltd.,  and  West  Coast  Shipbuilders 
Ltd.,  are  each  engaged  in  convert¬ 
ing  a  shin  to  an  amonity  ship.  I’n- 
ited  Shipyards  Ltd.  are  converting 
the  "City  of  Paris"  and  the  "South¬ 
ern  Prince”  to  dockyard  areomoda- 
tion  ships.  These  Jobs  will  all  be 
completed. 

Canadian  Vickers  Ltd.  have  civ¬ 
ilian  orders  for  a  number  of  Bra¬ 
zilian  shins,  and  Marine  Industries 
Ltd.  are  building  a  large  ice¬ 
breaker  ferry. 

Early  this  month  there  were  ap¬ 
proximately  4,600  persons  employ¬ 
ed  on  ship  rep  Mrs  and  2,600  others 
op  construction  of  the  Brazilian 
ships,  the  icebreaker  ferry,  in  the 
Vickers  engine  and  boiler  shops, 
and  on  comparatively  minor  job-s 
in  other  yards. 

At  present  it  is  estimated  that 
32,000  persons  are  still  employed 
on  shipbuildings  and  ship  repairs 
in  Canada. 

.Aircraft 

The  major  production  in  Cana¬ 
dian  aircraft  plants  at  the  time 
of  Japan's  surrender  was  fo;’  Un¬ 
ited  Kingdom  account  through  Mu¬ 
tual  -Aid.  With  the  termination  of 


the  war,  the  provisions  of  Mutual 
Aid  also  come  to  a  halt,  and  these 
programs  are  now  being  curtailed, 
namely  the  Lancaster-1, Incoln  pro¬ 
gram  at  Victory  Aircraft  Ltd.,  the 
Mosquito  program  at  dellavllland 
Aircraft  of  Canada,  and  the  Har¬ 
vard  program  at  Noorduyn  Avia¬ 
tion  Lid. 

Twenty-three  Lancaster  and  five 
Lincolns  at  Victory  Aircraft,  and 
aiiprnximately  50  Mosquitos  and 
17  Harvards,  all  of  which  were  on 
the  assembly  line  on  V-J  Day  will 
be  completed. 

In  connection  with  the  Lincoln 
and  Mosquito  programs,  major  sub¬ 
contracts  were  held  by  Fairchild 
•Aircraft  Limited.  Longueuil,  Que¬ 
bec:  Canadair  Ltd..  Cartierville, 
Quebec;  Noorduyn  Aviation  Lim¬ 
ited,  Cartierville,  Quebec;  Massey- 
Harris  Co.  i;td..  Weston,  Ontario: 
Cockshutt  Moulded  Aircraft  Ltd., 
Brantford,  Ontario:  Canadian 
Power  Boat  Co.  Ltd.,  Montreal. 
Quebec:  MacDon.tld  Brothers  Air¬ 
craft  l,td.,  Winnipeg,  Manitoba; 
Fleet  Aircraft  Ltd.,  Fort  Erie.  On¬ 
tario,  Central  Aircraft  Ltd.,  Lon¬ 
don,  Ontario,  as  well  as  by  a  num¬ 
ber  of  other  small  sub-contractors, 
all  of  whose  orders  have  been  can¬ 
celled. 

The  only  program  for  Canadian 
CR.C.A.F.)  account  is  the  pr.vduc- 
tion  of  70  Douglas  type  C54G 
Dominion  transports.  This  program 
is  underway  at  Canadair.  Late.st 
Information  from  the  R.C.A.F.  is 
that  the  majority  of  these  planes 
will  be  required. 

In  the  main,  contracts  for  Unit¬ 
ed  States  .account  have  been  can¬ 
celled.  The  Curtiss  dive  bomber 
order,  held  by  Canadian  Car  and 
Foundry  Company  at  Fort  William, 
has  been  cancelled,  leaving  185  un¬ 
delivered.  In  addition,  sub-con¬ 
tracts  held  by  that  company  from 
the  United  States  prime  contrac¬ 
tors  for  componenis  for  the  same 
aircraft  have  ended,  and  an  order 
for  propellers  for  the  United  States 
Army,  also  being  made  by  Cana¬ 
dian  Car,  also  has  been  cancelled. 

Sub-contr.acts  for  PBY  hulls 
and  centre  sections  held  by  Can¬ 
adair  from  Consolidated  Vultee  Air¬ 
craft,  and  sub-contracts  held  by 
Fairchild  Aircraft  riom  Grumman 
Aircraft  and  Chance  Vought  Air¬ 
craft.  also  have  been  ended,  al- 
thovigh  some  300  workers  will  re¬ 
main  at  Fairchild  for  a  short  time 
to  finish  certain  parts  required  by 
the  prim.?  contractors.  Production 
of  sub-components  for  the  B-29  by 
Boeing  Aircraft  of  Canada,  Van¬ 
couver,  for  its  parent  company  in 


wunaniL 


UHUnD,  fmti  ONTAMO 


KNITTED  raODUaS 
HOSIERY 


UNDERWEAR 

OUTERWEAR 


the  United  States  has  been  very 
materially  reduced. 

.Autoimif lie  A’eliicles 
Production  to  meet  United  King¬ 
dom  requirements  will  terminate 
in  the  near  future.  On  A’-.T  Day  all 
produetion  of  mr.iutenance  spare 
parts  was  eaiiccllcd.  In  prosnect 
are  e.ine.'lla'ions  of  57.000  vehicles 
of  all  tvper.  valu°d  at  about  $88.- 
000,000.  whieb  together  with  the 
$26,000,000  eanc?ll,ction  of  main¬ 
tenance  spares  brings  tlie  cutl)aclc 
to  a  total  value  of  $1  1  1,000,000. 
At  the  time  of  the  eessatinn  of  hos¬ 
tilities  the  automobile  plants  had 
military  orders  on  hand  which 
would  not  have  b?en  ronipleted  lie- 
fore  March  31.  19  16. 

Shipments  to  the  ■‘iiaiik"  of 
spare  parts  at  Longue  Pointe  Ord¬ 
nance  Depot,  Montreal,  were  halt¬ 
ed  immediately  after  V-.l  Day. 
.Ai-inameiit  Supply  and  .Naval 
Kqulpment 

Following  V-E  Day,  cutbacks 
were  ordered  in  gun 
with  the  re.siilt  that  output  had 
derlined  coiisHerably  up  to  the 
ime  of  V-J  Day.  On  that  date,  Au¬ 
gust  14,  Dominion  Bridge  Company 
Ltd.,  in  Vancouver,  was  manufac¬ 
turing  simple  tacha;netric  direc¬ 
tors.  .Mark  1;  National  Railway 
■Munitions  Limited,  Montreal,  was 
making  Bofor.s  twin  mountings 
(metadyne);  Canadian  General 
Electric  Comnanv',  Peterborough, 
was  turning  out  metadyne  controls 
and  the  Otis-Fensom  Elevator  Co. 
Ltd.,  Hamilton,  was  manuf.ictiir- 
ing  guns  for  the  above  mountings, 
all  of  these  for  the  British  Ad¬ 
miralty.  So  far  no  cancellations  on 
these  have  been  received. 

Manufactiir?  of  Bantam  Bofors 
platforms  at  Dominion  Bridge 
Company,  Ltd..  A'^ancoiiver,  for  the 
British  Ministry  of  Supply,  were 
cancelled  immediately,  but  produc¬ 
tion  of  the  same  product  at  Otis- 
Fensom.  Hamilton,  also  for  the 
-Ministry  of  Sunply,  was  ordered 
continued  to  a  quantity  of  25b. 

Dominion  Engineering  A\  orks 
Limited,  Longueuil,  Quebec,  and 
John  Inglis  Comnany,  Toronto, 
were  manufacturing  57  m.m.  rifles 
for  U.S.  account.  Production  was 
ordered  terminated  when  1,25b 
were  completed,  and  the  nianiifac- 


tiirp  of  spares  was  cancelled.  Tool¬ 
ing  and  materials  are  to  be  return¬ 
ed  to  the  United  States. 

Orders  under  Mutual  Aid  for  de¬ 
livery  to  Cliinj  comprised  binocu- 
bars  and  range-iindcrs  at  Research 
■Enterpri-es  T.e, aside:  Bren 

guns  and  •iDto’s  at  John  Inglis, 
Toronto:  aiil  .sfen  guns  at  Small 
Arms  Limited,  Long  Bramh.  Dis« 
position  of  this  program  depends 
on  policy  to  lie  developed. 

Shells 

Tlie  D.l  L.  Cliorrier  plant  Is  now 
operating  on  one  .shift  only  instead 
of  three,  and  Is  employing  some 
2.000  persons  on  eontinued  produc¬ 
tion  of  2.5  pound  ammunition  and 
5.5  slieil  anl  gr.'nades.  It  is  ex- 
pei-led  this  work  will  continue  at 
the  present  rate  '"or  the  next  two  or 
three'  montli;.  or  until  Canada's 
)iost-war  rPTiiroments  are  clari¬ 
fied. 

UloniJujj  and  Textiles 

Listed  below  is  a  brief  sketch  of 
production,  i  the  position  of  Canedian  and  Un¬ 
ited  Kingdom  requirements  of  th« 
principal  items  of  personal  equip¬ 
ment.  Canadian  requirements: 

Battledress,  present  monthly  de¬ 
livery  rates.  75,000  suits;  future 
monthly  delivery  rates,  "O.Ooq 
suit.  Boots.  88.000  pairs;  60.000 
pairs.  W  ooll.''n  Underwear.  20,000 
suits;  24.000  suits.  Roeks,  380.000 
pairs:  253,000  pairs;  Rlilrts.  Cot¬ 
ton.  60.000;  75.000.  Berets,  Kha¬ 
ki,  50.000;  50.000. 

British  requirements,  future  de¬ 
livery  rale: 

Battledress,  40,000  units  menth- 
ly  to  .liine  30,  1946;  Greateoats, 
20.000  units  monthly  till  Novem¬ 
ber  15.  19  4.5:  Voollen  Underwear, 
120,000  units  monthly,  starting 
Rppteniber  1,  running  to  November 
30;  GIov-’s,  woollen.  Starting  Sept. 
17,  30.000  pairs  weekly  till  Janu¬ 
ary  15.  1046:  Blankets.  SO.noo 
monthly  to  February  28,  1946. 


N.B.  rOWEK  OUTPI  T  UP 

Saint  John  —  A  marked  increas* 
in  electric  power  development  is 
noted  for  New  Brunswick  this  year. 
Output  for  the  ‘irst  .'even  months 
■amounted  to  337,835.000  kilowatt 
lioiirs.  compared  with  253,887.000 
kw.h.  in  the  similar  period  of  last 
vei’.r. 


War  Output  Being  Scaled 
Down  Slowly 


(Continued  from  page  13) 


Kingdom  and  United  States  ac¬ 
count  in  the  main  have  been  can¬ 
celled.  One  R.C.A.F.  order  Is  con¬ 
tinuing. 

In  gun  and  *nall  arms  ammuni¬ 
tion,  manufacture  of  25-pounder 
high  explosive  shell,  5.5  in.  80 
pounder  shell  an%  grenades  will 
continue  on  reduced  scale  at  D.I.L. 
Cherrier  plant.  Production  of  cer¬ 
tain  types  of  small  arms  ammuni¬ 
tion  will  continue  at  fair  rate.  Un¬ 
til  inventories  are  established  it 
will  not  be  possible  to  schedule  all 
requirements  for  Canadian  and  for¬ 
eign  account. 

War  production  of  chemicals 
and  explosives  has  been  cancelled 
in  all  lines  with  the  exception  of 
picrite,  which  will  continue  at  re¬ 
duced  rate. 

Production  of  armored  vehicles 
has  been  discontinued. 

War  production  of  automotive 
vehicles  is  being  wound  up  as  ra¬ 
pidly  as  possible.  Cancellation  of 
all  maintenance  spares  went  into 
effect  on  V-J  Day. 

No  railway  equipment  is  requir¬ 
ed  for  military  purposes.  Produc¬ 
tion  for  domestic  and  export  con¬ 
sumption  will  continue  at  an  accel¬ 
erated  rate. 

In  instruments  and  signals  de-| 
vices  no  cancellations  have  been  re¬ 
ceived  to  date  -.’rom  British  Minis¬ 
try  of  Supply,  Department  of  Na¬ 
tional  Defence,  and  Department  of 
Transport  for  radar,  newly  devel¬ 
oped  signals  and  instruments 
storea,  and  other  types  of  equip¬ 
ment  still  required.  United  States 
contracts  cancelled. 

Armament  Supply  and  Naval 
Equipment:  No  cancellations  from 
British  Admiralty  of  contracts  for 
guns  and  mountings  so  far  receiv¬ 
ed.  Some  contracts  cancelled  for 
British  Ministry  of  Supply.  Orders 
for  United  States  account  will  be 
terminated  at  fixed  objective.  Or¬ 
ders  under  Mutual  Aid  will  con¬ 
tinue  pending  conclusion  of  new 
financial  arrangements. 


exception  of  600,000  yards  of  anti 
mosquito  cloth,  no  cancellations 
from  the  Department  of  National 
Defence  to  date.  Greatcoats  and 
jungle  boots  for  United  Kingdom 
account  have  been  cancelled,  but 
other  production  is  continuing. 

A  more  detailed  picture  of  the 
more  important  production  pro- 
.grams  and  how  they  stand  today 
follows: 

Shipbuilding 
The  four  Tribal  class  destroyers, 
the  largest  and  most  heavily  armed 
warships  ever  built  In  Canadian 
••hipyards,  two  of  which  are  now 
afloat,  will  be  completed.  These 
ships  are  being  constructed  for  the 
Royal  Canadian  Navy. 

Of  an  original  order  from  the 
British  Admiralty  for  71  trans¬ 
port  ferries,  15  have  been  deliv¬ 
ered  and  accepted.  The  Admiralty 
has  indicated  it  is  prepared  to  ac¬ 
cept  additional  ferries  if  they  can 
be  finished  by  the  end  of  October. 
Forty-five  ferries  have  been  can¬ 
celled  since  V-J  Day,  and  11  will 
be  completed  in  Canadian  yards. 

The  two  floating  drydocks, 
which  had  only  reached  the  blue¬ 
print  stage,  have  been  cancelled. 

Five  Algerine  minesweepers, 
nearing  the  stage  of  completion, 
will  be  finished  before  the  end  of 
October. 

Out  of  a  total  of  21  mainten¬ 
ance  ships  ordered,  eight  have 
been  delivered.  The  Admiralty  has 
expressed  its  desire  to  have  six 
more  of  these  ships,  which  are  to 
be  completed  .as  quickly  as  pos¬ 
sible.  Definite  requests  to  cancel 
five  have  been  received,  and  word 
is  being  awaited  on  whether  two 
others  may  either  be  cancelled  or 
finished. 

The  two  amenity  ships,  one  in 
Victoria  and  one  in  Vancouver,  are 
being  completed,  and  two  accom¬ 
modation  ships  at  United  Ship¬ 
yards  Limited  also  are  to  be  fin¬ 
ished.  It  has  been  estimated  that 
the  fore.going  sliips  for  the  British 


Clothing  and  Textiles:  With  the  .Admiralty  can  be  completed  for 
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N.  B.  Has  Program  of 
Specific  Postwar  Projects 

It  Covers  the  Encouragement  in  Every  Way 
Humanly  Possible  the  Establishment  of  Local 
Industries  to  Process  Available  Raw  Materials 
—  War  Record  Has  Been  a  Highly  Impressive 
One. 

By  BOX.  .TOHX  B.  McXArR,  K.C., 

Prem!»r  of  X«w  Brumwick 

THE  PEOPLE  of  Xctv  Brunswick  met  their  obligations,  as 
citizens  in  a  world  torn  by  war,  to  the  fullest;  and  contributed 
as  much  toward  the  defeat  of  Germany  and  japan  in  proportion 
to  population  as  any  other  proud  people  can  claim  to  ha\e  rlone. 
Xew-  Brunswick  looks  back  with  pride  on  the  part  played  by  this 


conserve  natural  resources.  To  11- 
llustrate-  For  years  New  Brunswick 
j  has  exported  large  quantities  of 
long  lumber,  tf  such  lumber  were 
made  into  furniture  here,  many 
more  people  would  he  employed  for 
every  l.noo  feet  of  raw  material 
used. 

2.  Improved  conservation  meth¬ 
ods  in  regard  to  our  forest  wealth 
including  more  adequate  forest  fire 
protection  and  the  proper  control  of 
cutting  on  Crown  Lands. 

3.  Adequate  mapping  and  sur¬ 
veying  of  our  forests,  so  as  to  pro- 

!  vide  an  accurate  inventory  of  pres¬ 
ent  stands,  and  an  intelligent  es¬ 
timate  of  future  yields. 

1.  Completion  of  the  extensive 
soil  s'irvey  begun  in  1I1.3S. 

Tlie  dyking  and  draining  of 
marsh  lands. 

fi.  Methods  of  improving  agricul¬ 
tural  production  a.s  well  as  pro¬ 
cesses  and  techniques.  Further  con¬ 
struction  of  creameries  and  cheese 
factories,  cold  storage  plants,  can¬ 
neries,  abattoirs  and  dehydration 
plants.  Improved  marketing  tech- 
niqties  and  the  aggressive  develop¬ 
ment  of  new  markets  for  New 
Brunswick  farm  produce. 

7.  Continued  diamond  drilling 
for  various  minerals  believed  to  ex¬ 
ist  in  commercial  quantities  in  the 
Province.  The  creation  of  cleaning 
plants  for  Minto  coal:  and  a  hous¬ 
ing  scheme  to  provide  suitable  liv¬ 
ing  quarters  for  people  employed 
;  in  the  mining  industry. 

I  S.  Improved  processing,  market¬ 
ing  and  distribution  facilities  for 
New  Brunswick  fish.  The  operation 
of  trawlers  out  of  Saint  .Tohn.  St. 
Andrews  and  other  Fiindy  ports. 

3.  Rural  electrification  continu¬ 
ed  with  all  speed. 

I*'.  The  development  as  quickly 
as  possible  of  mors  sources  of 
cheap  electric  power.  A  site  on  the 
Tobique  River  Is  now  being  investi¬ 
gated. 

11.  The  erection  of  hundreds  of 
new  rural  schools  and  regional  high 
schools. 

12.  Public  -works  including  gov¬ 
ernment  buildings,  hospitals,  and 
2nd  ADn  New  Brunswick  .  ... 
an  extensive  road  paving  program. 

13.  The  promotion  of  the  tourist 
industry  through  the  establishment 
of  a  National  Park  and  of  several 
Provincial  parks;  through  the  im¬ 
provement  of  places  to  stay;  and 
the  encouragement  of  native  arts 

I  and  crafts. 

]  Increased  and  improved  trans- 
j  portation  facilities,  particularly  by 
I  air  developed  during  the  war  years 
greatly  enhance  New  Brunswick's 
i  already  favored  position  as  a  tourist 
j  resort.  This  Province  is  a  great 
I  natural  playground  with  an  ideal 
^  summer  climate,  unexcelled  sport 
jangling  and  hunMn.g,  delicious  na- b 
I  tive  foods  including  seafoods  and  i 
a  variety  of  scenic  beauty  and  nat- j 
ural  phenomena  hard  to  equal  else-, 
'where.  These  latter  include  the,' 

;  world-famous  Reversing  Falls  of 
I  the  St.  John  River  at  Saint  John, 
(he  Bore  of  the  Petltcodiac,  the 
Rocks  of  Albert  Countj'.  the  Grand 
Falls  of  the  St.  John  at  the  town 
of  Grand  Falls,  the  queer  Magnetic 
Hill  near  .Moncton,  and  the  intri¬ 
guing  Drive  on  the  Floor  of  the 
Ocean  at  St.  Andrews. 

New  Brunswick's  place  in  To¬ 
morrow’s  World  is  assured  by  the 
province’s  tourl.st  attractions  alone. 
Moreover,  a  glanc®  at  any  of  the 
global  air  maps  shows  that  this 
Province  is  destined  to  occupy  a 
place  of  prominence  on  any  North 
-Allantic  air  route  and  on  many 
round-the-world  routes. 

In  New  Brunswick  there  are  more 
th.m  2R,000  square  miles  and  less 
than  half  a  million  people.  A  gen¬ 
eration  or  so  ago  people  set  out 
from  here  to  help  industrialize  the 
centr.Tl  provinces  of  Canada  and 
the  eastern  Stales.  It  would  not 
be  surprising  if  the  trend  were  re¬ 
versed  today.  For  this  is  a  coun¬ 
try  rich  in  natural  resources — a 
country  on  the  verge  of  industrial¬ 
ization. 

Today  New  Brunswick  looks 
hack  on  its  war  record  with  pride — 
looks  ahead  -with  confidence  to  a 
prosperous  future. 


•e  of  eiilistmcnt.s  in  the  military  ape  protip 
ears  of  ape.  this  Proviiice  was  \\ell  in  the 
province.s  of  Canada.  Yoiinp  num  and  wo- 
sw  ick  served  with  tlic  armed  forces  i)f  the 
r-flunp  battlcfronts  tiie  world  over.  j 

esting  wartime  advance  in  New  | 
Brunswick.  When  peat  was  no; 
longer  available  from  Germany,  our; 
own  extensive  deposits,  among  the  j 
richest  on  the  continent,  were 
turned  (o.  and  at  the  present  time 
three  large  companies  are  operat¬ 
ing  in  Gloucester  County,  and  pro- j 
gvess  is  being  made  in  several  new] 
))eat  develop, ir.enis  elsewhere.  Be- ; 
cause  of  the  many  and  varied  uses  ' 
to  which  tie.ut  is  put  in  agriculture,  i 
the  building  irades,  and  in  manu-| 
fact uring.  the  iiilure  for  the  New  ^ 
Brunswick  n -at  industry  would  ap- ' 
pea!'  very  pro.iiising. 

Recon sf  'iici, 'on  Pr<-.g»'.iin  | 

In  fact,  the  fuUire  for  New: 
Bninswick  as  a  -n-hole  appears  pro- i 
iiiNiiig.  \'  e  feel  we  are  iustified  in  ; 
looking  ahead  v  ith  confidence.  All 
through  'he  war  years,  the  Govern- 
n-,rnt  and  people  of  this  province  j 


human  resources.  New  Brunswick 
added  a  record  w.artime  pi-oduction 
of  wood  products,  vast  quantities  of 
food  for  freedom,  the  successful  op¬ 
eration  of  xvartime  industry,  and 
the  inr'estment  of  millions  of  dol¬ 
lars  in  Victory  Loan  Bonds.  Sur¬ 
pluses  achieved  on  Current  .\ccount 
for  five  consecutive  years  made 
possible  the  provin  -e's  large  invest¬ 
ment  in  Victory  Bonds  during  the 
■war  years. 

Thf  <  ontribution  made  by  New 
Brunswick  forests  to  the  winning 
pf  the  war  is  well-nigh  inestimable. 
TroAA  have  been  used  to  make  more 
than  d.noo  different  svartinie  neces¬ 
sities.  Mood  from  New  Brunswick 
■worked  for  victory  in  plywood  air¬ 
planes.  corvettes,  invasion  barges.  : 
high  pxpIosi\es  »o  'olast  Berlin,  and  j 
in  thousands  of  other  vital  ways. 
The  largest  plant  for  the  produc¬ 
tion  of  aircraft  veneer  in  the  Brit-i 
Ish  Empire  is  sitTiated  in  Saint 
John.  New  Brunswick,  and  night  j 
and  day  for  years  this  plant  work-' 
ed  to  capaciiv. 

New  Brunswick  is  rich  in  the  i 
modern  miracle  material,  wood.  Of  i 
the  approximately  lS.onp.nOf>  acres] 
of  land  in  the  province,  about  14.-' 
pop, non  acres  are  covered  with  j 
stands  of  merchantable  trees  or  i 
young  growth  that  will  before  long  ; 
produce  such  stands.  Of  this  14.-| 
pnn.Opn  acres,  about  7. non. non,  or  | 
■half  the  total,  belong  to  the  Prov- 1 
ince  in  Crow  n  Lands.  T.„ast  year  all  ] 
New  Brunswick  forest  products  had  | 
an  estimated  total  vain®  of  $72.- | 
non, non.  The  six  pulp  and  paper  i 


I  es,  neighbour!  A  oherwin-  pre-war  years,  you  can  count  on  your 
Williams  Finish  is  beautiful.  Yet  Sherwin-Williams  Dealer  to.  sell  you 
you  can’t  tell  much  about  a  paint’s  only  the  best  paints  and  varnishes, 
quality  simply  by  looking  at  it.  The  He  is  still  able  to  meet  your  painting 
real  value  behind  Sherwin-Williams  and  decorating  requirements,  and  is 
Paints  is  the  long-lasting  protection  ready  to  help  you  with  expert  advice, 
they  give  you  that  makes  them,  in  the  Ask  to  see  his  Paint  &.  Colour  Style 
long  run,  the  most  economical  paints  Guide  before  you  paint  or  decorate, 
you  can  buy.  Why  not  see  your  friendly  Sherwin- 

That’s  the  reason  why  now,  as  in  Williams  Dealer  to-day! 

Look  for  the  store  that  sells 


PAINTS  -  VARNISHES  -  ENAMELS 


M'iunipeg.  —  Announcement  is 
made  here  by  M.  C.  Gilman,  chair¬ 
man  of  the  Industrial  Development 
Board  of  Manitoba  that  arrange- 


ticipated  the  work  will  take  from 
six  months  to  a  ye.T."  to  complote 
Mr.  Donald  will  pla^e  one  of  his 
experienced  industrialists  In  the 
board’s  offices  and  will  himself  de¬ 
vote  a  considerable  part  of  his  own 
time  to  this  work  both  here  and  in 
the  East. 

The  hoard  has  received  assurance 
from  the  Hon.  J.  S.  McDlarmid. 
Minister  of  Mines  and  Natural  Re¬ 
sources,  that  information  compiled 
in  his  department  will  he  made 
available  for  the  purposes  of  this 
survey. 

The  Industrial  Development 
Board  of  Manitoba  was  formed 
tw'enty  years  ago  through  the  joint 
efforts  of  the  provincial  govern¬ 
ment,  the  City  of  Winnipeg,  the 
Trades  and  Labor  Council,  'Winni¬ 
peg  Board  of  Trade,  and  others. 
Shortly  after  its  organization,  the 
hoard  prepared  its  first  survey  of 
the  industrial  resources  of  Mani¬ 
toba.  Resulting  from  that  survey 
and  its  consistent  efforts  since  then, 
the  board  has  be.sn  mstrumental  in 
materially  increasing  Industrial  em¬ 
ployment  and  output  throughout 
the  province. 

It  is  confidently  anticipated  that 
a  substantial  contribution  toward 
post-w’ar  industrial  expansion  in 
Manitoba  can  be  looked  for  as  a 
result  of  the  board’.s  latest  efforts. 


MEANS  STEEL  FOR  EVERY  PEACE  NEED^ 

The  long  neglected  domestic  market  wilttom  h»i 
clamouring  for  steel  as  all  Canada  swings  from 
■war  to  peace  production.  Stelco,  with  its  doubled 
capacity  is  ready  for  the  call.  It  will  offer 
volume  and  it  will  be  foremost  with  many  new 
metallurgical  marvels,  new  battle-tested 
alloys  that  will  add  new  toughness  and 
dependability  and  ease  of  fabricatioa 
to  a  host  of  finished  products. 

Stelco  was  ready  for  war. 

~  Today  it  is  ready 

for  peace. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
fai  and  able  to  buy  investment 
secnritlee. 


.THE  FINANCIAL  TIMES,  SEPTEMBER  21,  1945  1  9 


Canada*s  Trade  With  the 
United  Kingdom 


COST  OF  LIVING  IN  TWO  WARS 


last  pri  war 
Maatk  -  too 


By  HOK.  JAMES  A.  MacKINNON. 
Minister  at  Trade  and  Cemmerce 


WORLD  WAR  t 


WORLD  WAR  2 


NO  ONE  in  Cinada  needs  to  be 
told  of  the  value  of  the  British 
market  to  this  country.  Our  foreign 
trade  has  always  rested  primarily 
upon  our  comin?rclal  relations 
with  the  United  Kingdom  and  the 
United  States.  E/en  though  we 
may  greatly  expand  our  trade  with 
other  countries,  as  we  are  certain¬ 
ly  planning  to  do,  it  will  still  re¬ 
main  true  that  this  basic  reliance 
by  Canada  on  her  trade  with  Great 
Britain  and  the  United  States  will 
long  continue  to  be  of  fundamental 
Importance. 

At  the  moment  we  are  ail  con¬ 
cerned  with  the  future  of  British 
trade.  The  main  facts  about  her 
present  tr.ading  position  are  well 
known  and  quite  clear.  As  a  direct 
result  of  the  concentration  of  all 
her  energies  on  the  vigorous  con¬ 
duct  of  the  war,  together  with  the 
grievous  losses  ehe  suffered  during 
the  heavy  struggle.  Great  Britain 
has  entered  the  years  of  peace  with 
a  very  unsatisfactory  financial  bal¬ 
ance  sheet. 

Tile  sir.e  of  the  British  merchant 
marine  has  been  sharply  reduced. 
Her  overseas  iir.''e.stments  have 
shrunk.  Her  need  of  dollar  cur¬ 
rency  is  acute.  To  achieve  her  de- 
cl.ared  objective  of  a  50  per  cent 
Increase  aliove  the  level  of  her  pre¬ 
war  exports  la  an  enterprise  of  the 
first  magnitude. 

This  is  not  a  new  nor  an  unex¬ 
pected  problem.  Its  roots  could  be 
seen  even  during  the  war.  Today 
its  full  gravity  is  plainly  revealed. 

Canada  .Stands  Ready 

On  several  occasions  in  the  last 
few  years  I  have  declared  my  faith 
in  the  ability  of  the  British  people 
to  recover  from  their  present  trou- 
liles  and  again  assume  their  ac- 
knoiviedged  and  traditional  place 
as  one  of  the  world’s  greatest  and 
most  influential  trading  nations.  I 
believe  this  to  be  as  true  today  as 
it  ever  was.  The  Government  of 
Canada  is  ready  to  do  all  it  can  in 
co-operation  »with  the  British  au¬ 
thorities  to  achieve,  this  happy  re¬ 
sult  as  quickly  as  possible.  Our 
ideal,  tlv£  encouragement  and  ex¬ 
pansion  of  world  trade  free  from 
all  unnecessary  restrictions,  cannot 
come  to  na.ss  until  this  improve¬ 
ment  in  the  British  position  be¬ 
comes  effective. 

Our  exports  to  Great  Britain  in 
1938  were  one  .and  one-half  times 
as  great  as  our  exports, to  the  rest 
of  the  world,  excluding  the  United 
States.  Almost  the  entire  list  of  our 
exports  is  covered  by  our  ship¬ 
ments  to  the  British  m.arket.  Be¬ 
fore  the  war  Canada  was  Britain’s 
second  largest  .source  of  supply  and 
ranked  from  fourth  to  sixth  place 
as  a  market  for  British  goods. 

The  following  list  shows  our  ex¬ 
ports  to  the  United  Kingdom  of 
commodities  valued  at  $1,000,000 
or  over  in  either  19.38  or  1943,  ar¬ 
ranged  in  order  of  Importance 
1938: 


Coninindlties 

1938 

1943 

% 

% 

Wh.al  . 

.>1,666,17* 

98,314,434 

.Mratii  (mainl.r 

bacon 1  . 

33,8(»,697 

122,331,637 

Nickel  and  niaiiu- 

factarcs  . 

27,530,673 

6,277,716 

Coppci*  and  man- 

ufacturc^  ...  . 

26,123,8.17 

18,70.1,518 

Planks  and  boards 

in,.17t.4.53 

tL)  tsJaZ  J  y  4  .it* 

Alum,  and  prod.. 

12,l',»8.72ri 

79,7.18,981 

Dheesc  . 

11. '123,338 

23,80:),874 

Paprr  and  pro<|. 

4.06.5..517 

Moiir  of  wheat 

9.,';85,603 

39,082,010 

Platinum  group 

9.n2;l,t27 

Furs  and  mnnu. 

8,7:14,831 

66A4t 

Apples,  fresh 

8.709,817 

654,29.1 

Harley  . 

7,22ri.84.'1 

Lead  . . 

8.00:t.482 

Zinc  . 

6,.57 1,840 

8,212,019 

Tobacco  . 

.'•>.2.1.'),740 

.1,128,166 

Fish,  canned: 

Herrings  . 

6 

4,235,516 

leObsters  . 

1,194.614 

Salmon  . 

3,726,527 

1 1 ,605,958 

Machinery,  except 

farm  . 

4,.124,589 

4,277.431 

Wood  p’llp  ... 

3,678,448 

17,319,975 

lirrral  foods 

3.489.81.5 

l.ratn  unmunu.. 

3..T58.877 

46)6.3.12 

Oatmeal  . 

2,973,480 

1.832 

Pigs,  ingots,  etc.. 

iron’  . 

2,7.14,014 

19,2M,06.5 

Vegetables.  can- 

ned  (mostly 

1om:ilo«*s» 

2,r»18.H()7 

13,973 

•Inimals,  living 

2,519,808 

Oil.s,  lats,  greases, 

etc . 

2.1.55.686 

463.61.8 

Processed  milk 

2,1 10, .544 

155,166 

Oats . . 

2.(170,040 

(.aimed  fniit  .  . 

1,881.030 

8.008 

Photo  films 

1.797,61.5 

.  2.180 

Pickles,  sftfjces 

1.700.378 

340 

Poll,  mill  prod. 

1.613,8.56 

310,545 

.Asbestos  and 

m.'inu.  . 

1.(81.818 

2.1I0.IK.5 

I>oors  of  nood  . . 

1.341.12T 

Toilet  soHp  . 

1^63,995 

127  : 

Hran,  shorls  and 

niiildlings  ... 

1.263.106 

H’ware,  cutlers’. 

1.232, .194 

.577,514 

A  chicles  of  iron  — 

.Aulos,  freisjhl.. 

1.018 

77.550.:i62 

.\ulos,  pass. 

1,118,924 

.Aiilo  Paris  .... 

:>7,.188 

50.01  :..:i07 

Mot.  veil,  n.o.n. 

00 

26,.107,562 

Farm  imp . 

1,129,477 

.5,790,964 

•Abrasives,  arllfi- 

cial.  crude  .... 

942,170 

2.904,424 

Butter  . 

726,3.58 

2,940,098 

\eneers,  pivwoods 

721,361 

1 1 ,1 73.800 

Electric  apnar.  . . 

712,649 

6.471,832 

Inorganic  rhem.  . 

.599,135 

4.610,7.18 

Silk,  artificial 

513.895 

2.770.078 

Seeds  . 

445,770 

1,507,127 

Cartridges,  gun. 

rifle  or  pistol  . 

111.860 

1.51,716.32.3 

^ih’er  hiilfion 

309,!  04 

2.129.101 

Hardwood  logs  . . 

.104.731 

1.. 38.1,498 

Shooks  . 

24  4, .830 

2..558,677 

Aircraft  and  parts 

86.71.1 

1.5.892,919 

Flax  fibre,  tow 

85,072 

1,732.00.5 

Cobalt  allovs  . . . 

77..5S.1 

I.OOO.OTr 

Kxplosives,  fulm.  . 

.58,080 

10,509,290 

Cariron  and  gra- 

pliite  electrodes 

42,64.1 

2.185,427 

f'hilosopiilcal  .md 

scicn.  nnpar.  .  , 

4,002 

1.S96.i;;>i  1 

[lulls,  rifles,  etc.. 

830 

is.'.m.TH  i 

rertilizers  . 

1.300,840 

Veg.  dried  . 

1,507,401 

Egg  volk.  dried 

eggs,  etc . 

14.371,882 

tlfts  and  don.  .  . . 

8,671.500 

,4rm.v,  navy  stores 

35,949,7.59 

I'otal  above  com.  316,423,668 

1.006,014,417 

It  will  be  seen 

at  once 

from  this 

list  that  there  is  hardly 

an  aspect 

of  our  commercial  life  that  would 

not  be  affected 

o  some 

degree  a( 

1,0 - arica  c»mog - '  110 

too  itSi  . I 1. 1.1. . . .  too 

m.  MN.  nil.  i«K.  m  its  lui.  its  im  us.  ivi.  us.  m.  us.  m  us 
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ers  and  exporters  will  be  able  to 
deal  freely  with  respective  sup¬ 
pliers  and  buyers  abroad. 

Sweden 

During  the  period  of  hostilities 
trade  between  Sweden  and  the  Al¬ 
lied  countries  was  strictly  controll¬ 
ed  under  blockade  and  similar  re¬ 
strictions.  A  few  items,  whose  num¬ 
bers  increased  in  the  latter  stages 
of  the  war,  were  admitted  from 
abroad  under  various  conditions. 
With  the  conclusion  of  the  war  in 
Europe,  the  great  need  for  many 
items  produced  by  Sweden  and  the 
natural  desire  of  that  country  to 
Import  again  on  a  wide  scale  from 


.Mlied  and  other  countries,  the  re¬ 
strictions  imposed  by  the  Allied 
powers  have  been  greatly  relaxed. 
Canadian  firms  interested  in  com¬ 
munication  with  former  agents  or 
importers  in  Sweden  may  do  so 
under  present  arrangements.  Cor¬ 
respondence  of  a  commercial  nature 
is  free,  subject  only  to  ordinary 
censorship  and  security  regulations. 
Sweden  however  maintains  some 
control  over  imports  and  in  addi¬ 
tion  to  export  permits  which  may 
be  required  in  Canada,  import  per¬ 
mits  are  generally  required  by  Swe¬ 
dish  authorities  before  goods  may 
be  shipped  to  that  country.  One 
restriction  on  this  trade  is  that 


An  outline  of  Canadian  National 
Railways’  wartime  achievements  by 
R.  C.  Vaughan,  chairman  and  pre¬ 
sident,  also  pays  tribute  to  the  co¬ 
operation  which  the  system  receiv¬ 
ed  from  passengers  and  shippers, 

shipping  Is  unavailable.  Swedish 
ships  are  in  the  world  shipping 
pool  and  only  limited  allocations 
from  North  America  are  being  made 

as  yet. 

Finland 

In  Britain,  trade  with  Finland, 
an  ex-enemy  country,  is  subject  to 
the  Trading  with  the  Enemy  Act 
and  ordinary  trade  is  not  allowed. 
However  it  is  considered  that  the 
position  of  Finland  is  somewhat 
different  from  that  of  other  Axis 
countries  and  accordingly  some 
sympathetic  consideration  has  been 
given  to  her  to  recommence  trade 
with  the  United  Kingdom  along 
certain  lines.  No  correspondence 
other  than  of  a  most  elementary 
informative  character  is  allowed  to 
be  entered  into  between  importers 
and  exporters  of  the  two  countries. 
It  is  anticipated  that  some  months 
at  least  will  elapse  before  the  poli-j 
tlcal  position  of  Finland  is  clear ! 
and  until  a  decision  in  that  regard  ' 
is  made,  trade  will  continue  on  the  I 
present  basis.  Nevertheless  hope 
is  expressed,  in  botli  trade  and  offi¬ 
cial  circles,  that  trade  on  an  indi¬ 
vidual  basis  as  between  buyer  and 
seller  may  be  in  effect  within  a  | 
period  of  a  few  months.  ' 


.  ~  Canadian  National  Steamships  tra- 

J  /•  m  r  •  TTT  !  veiled  1,500,000  miles  in  war  ser- 

/V  K  Ift  wAr/tir  »  number  were  vicitlms 

WY  tir  I  of  enemy  action.  Three  were  con- 
J  J  t  -  9  W  W  I'  '’p'led  into  fighting  naval  units 

Kevealed  by  bystem  sHead 

'  —I  j  Hotels,  express  and  telegraph  de- 

,  I,  .  ,  .  ,  ,  .  partments  all  contributed  largely 

I  hotel  guests,  and  patrons  of  the  '  ^  the  nation’s  war  effort.  Trans- 
I  telegraph  and  othei  services,  mak-  Canada  Air  Lines  aircraft  flew  some 
|ing  special  mention  of  these  who  j  45^000,000  miles,  carrying  more 
,  refrained  from  needless  travel  in  ,han  600.000  passengers,  approxi- 
I  the  emergency  period.  j  inalely  14,000,000  pounds  of  mail 

I  Company  statistics  reveal  that ,  2,500,000  pounds  of  express. 

railways’  drydocks  and  shlp- 
her  1939  to  V-J  Day,  Canadian  at  Prince  Rupert  built  mine- 

I  tional  passenger  train  1 1  o  s  !  <cneepers  and  freighter.s.  National 
more  than  138,000,- 1  jjgji^.gyg  Munitions  Limited  at 

jO  0.  Passenger  car  mUes  totalled  I  ]Montreal  constructed  naval  guns 
I  more  than  1,.  1  <  ,000,000.  It  is  es-  L^d  carriages  and  other  war  egulp- 
I  timated  that  more  than  153,000,000 

I  passengers  were  carried.  Up  to  the  '  ,ild  To  Armed  Forces 

I  end  of  last  year,  more  than  4,000,-  !„  cooperation  with  the  R.C.A. 

i  fansported  m.C.,  the  architects’  department  de¬ 


in  6,540  special  trains.  The  move- 


signed  special  hospital  cars  which 


ment  of  troops  returning  home  constructed  by  the  car  equip- 

from  overseas  is  still  continuing  ^ent  department  and  shops  of  the 
and  figures  are  not  yet  avaiUible  company.  Officers  of  the  system  01- 
conceriiiiig  Us  size  but  two-thirds  ^ani/ed  wartime  censorship  and 
of  all  troop  trams  required  for  p„biie  information  in  1939  and 
these  movements  are  being  provid-  j.,40.  Nearly  25,000  men  and  we¬ 
ed  by  the  Canadian  National.  Spe- ,  ,„en  enlisted  in  the  armed  forces 
cial  workmens  trams  operated  to:  the  merchant  navy  or  were  in 

a?  0,1^0  i  duty  with  the  govern- 

00:^00’!^'’  passengers.  Nearly  26,.|„ent.  Many  of  them  won  decora- 
000,000  meals  were  served  to  mill-  for  gallantry  and  distinguish- 

tary  ana  nvilian  passengers  on  od.sfwice 

Canadian  National  diners  during  ■•The  surrculfr  of  the  last  enemy 
the  war  period.  j  ended  the  fighting  but  it  has 

^  ast  Wartime  ’Porinage  I  not  ended  the  w.vr  job  of  the  Cana- 
Canadian  Nation.il  hauled  more  '  dian  National  Railways,”  conclud- 
than.  191,000,000  tons  of  freight  1  ed  Mr.  Vaughan’s  message  to  the 
during  the  war.  Freight  train  miles  !  people  of  Ganada.  “The  men  and 
aggregated  more  than  246,000.000;  |  women  in  the  services  have  to  be 
freight  car  miles,  nearly  11,000,-  brought  home  without  delay  and  for 
000,000;  net  ton  miles,  more  than!  that  purpose  we  shall  continue  to 
19  6,000,000,000.  j  emplov  r''  enr  available  passenger 

Ships  owned  and  operated  by  the  '  equipment. 


least  by  any  decline  in  the  value  of 
the  British  market  to  our  trade. 
That  is  why  the  C.inadian  Govern¬ 
ment  is  giving,  and  will  continue 
to  give,  the  most  iir.gent  considera¬ 
tion  to  this  problem  so  that  out¬ 
trade  with  Great  Britain  will  be  as 
mutually  profitable  and  advantage¬ 
ous  in  the  future  as  it  has  long 
been  in  the  past. 


CANADIAN  SHIPBUILDING  &  ENGINEERING  LTD 


DRY  DOCKS  &  SHIPBUILDING  PLANT  AT 


KINGSTON,  ONT. 


PORT  ARTHUR  SHIPRUILDING 
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COLLINGWOOD  SHIPYARDS 

Limited 

COLLINGWOOD,  ONT. 


MIDLAND  SHIPYARDS 

Limited 

MIDLAND,  ONT. 


Trading  Conditions  With 
Scandinavia  and  Finland 


Ottawa. — With  the  cessation  of 
hostilities  in  Europe  there  has  been 
r  great  deal  of  interest  expressed 
in  both  government  and  commercial 
circles  in  the  question  of  re-opening 
trade.  A  number  of  queries  have 
been  received  concerning  the  north¬ 
ern  European  count.”ies,  and  in  the 
ruirent  issue  of  the  Commercial  In¬ 
telligence  Journal  an  effort  has 
been  made  to  assess  the  situation 
*0  that  some  guld.ince  might  be 
given  to  Interested  Canadian  ex¬ 
porters. 

‘‘While  the  situation,  more  than 
two  and  a  half  months  after  the 
capitulation  of  Germany,  is  still  in 
many  regards  confused  and  in 
others  is  continually  changing,  sev¬ 
eral  definite  lines  of  procedure  have 
been  worked  out  by  Great  Britain 
with  these  countries  which  might 
well  be  taken  as  a  pattern.  It  must 
St  all  times  be  remembered  that 
changes  take  place  continually  and 
that  nothing  in  the  way  of  recom¬ 
mendations  can  be  considered  as 
either  final  or  categorical,”  states 
S.  G.  MacDonald,  Commercial  Sec¬ 
retary  to  Norway,  Canadian  Lega¬ 
tion  to  the  Allied  Governments  in 
London. 

"Tnis  area  is  one  of  particular 
Interest  in  that,  from  the  viewpoint 
of  economic  warfare,  three  distinct 
types  of  countries  are  concerned.” 
says  Mr.  MacDonald.  “They  are 
liberated  countries  (Denmark  and 
Norwayl :  wartime  neutral  coun¬ 
tries  (Sweden);  and  former  enemy 
countries  (Finland). 

In  order  that  the  main  differences 
may  be  noted,  in  so  far  as  the  three  j 
types  of  countries  are  concerned.  1 
each  is  dealt  with  separately.  j 

Denmark  | 

Denmark  has  been  little  affected  ! 
by  war  ravages  and  destruction.  | 
Agriculture  is  in  good  condition  (al-  j 
though  not  nearly  equal  to  pre-war  j 
production  in  either  the  live-stock  j 
or  grain  spheres).  With  adequate! 
supplies  of  coal,  industry  generally, 
should  be  well  able  to  get  back  to 
a  nearly  normal  production  basis  j 
within  a  reasonable  time.  However  ; 
fuel,  feedlng-stuffs  and  inland 
transportation  are  highly  essential 
before  Industry  and  agriculture  can 
resume  more  normal  conditions, 
and  if  they  are  not  forthcoming  in 
reasonal)le  volume  a  very  serious 
setback  might  ensue. 

During  the  past  two  months  some 
coal  and  coke  fuel  oil  and  feeding 
stuffs  have  been  arranged  for  and 
have  either  arrived  or  are  en  route. 
Arrangements  have  been  completed 
between  Denmark  and  the  United 
Kingdom  for  shipments  of  butter, 
bacon  and  other  pork  products  to 
Ihe  latter  country,  and  a  number 
of  ships  have  reached  these  shores. 
It  is  expected  that  this  trade  will 
Increase  and  continue  on  a  regular 


basis.  Britain  in  turn  is  shipping 
what  is  possible  (in  view  of  her 
many  commitments  on  account  of 
the  war  situation  and  domestic  and 
other  requirements)  to  Denmark, 
particularly  in  the  iron  and  steel 
categories,  but  as  yet  this  trade  is 
!  more  in  the  nature  of  a  trickle.  In 
I  mid-June  Denmark  rationed  many 
'  Items  of  food,  notably  fats,  to  the 
!  United  Kingdom  level,  thus  provid- 
i  ing  considerable  export  surplus. 

1  'The  foreign  trade  of  Denmark  Is 
I  under  strict  government  control. 

I  All  items  which  enter  Denmark  are 
:  subject  to  Import  controls  and  pur- 
1  chases  made  are  at  the  request  of 
I  the  D.inish  Ministry  of  Supply. 

I  which  may  apportion  to  individual 
:  firms  in  accordance  with  requlre- 
I  inents  based  on  the  over-all  national 
need.  There  would  appear  to  be  no 
I  great  handicap  to  traders  In  Den- 
I  mark  and  abroad  corresponding 
!  with  one  another  on  an  Informatory 
I  basis,  hut  actual  offers  and  accept¬ 
ances  between  them  are  still  re- 
I  strlcted.  Before  proceeding  too  far 
:  with  correspondence  with  Danish 
I  firms  however,  Canadian  firms  in- 
I  lerested  in  the  Danish  market 
I  should  be  thoroughly  informed 
I  about  the  firms  with  which  they 
j  are  in  touch.  The  period  of  the 
I  war  has  changed  the  situation  eco- 
j  nomlcally  and  otherwise  of  many 
j  firms  and,  therefore,  suitable  pre- 
i  cautions  should  he  taken.  In  con- 
I  sidering  post-war  trade  with  Den- 
i  mark  it  must  be  borne  in  mind  that 
j  an  official  exchange  rate  for  Danish 
i  kroner  has  not  yet  lieen  established. 


During  the  war  the  Norwegian 
Government  in  exile  in  London, 
through  its  Ministry  of  Supply  and 
Reconstruction,  maintained  buying 
missions  in  Lon.-lon,  Stockholm  and 
New  York.  Each  of  these  missions 
has  heen  functioning  for  some  time 
and  while  they  have  not  heen  able 
to  procure  all  of  their  requirements, 
a  very  large  portion  of  the  essential 
items  has  been  obtained.  Military 
relief  arranged  by  the  Allied  Mili¬ 
tary  Government  (concerned  large¬ 
ly  in  the  early  stages  since  libera¬ 
tion  with  foodstuffs,  fuel  oil,  coal 
and  some  primary  products,  as  well 
as  manufactured  products  necessary 
for  initial  rehabilitation  and  re- 
e.staiilishment  of  industry,  agricul¬ 
ture  and  the  fisheries)  has  been  en¬ 
tering  the  country  in  fair  volume. 
These  aids  are  deducted  from  pro¬ 
grammed  requirements  set  up  by. 
the  Norwegian  Government.  Pre¬ 
sent  programs  are  being  worked  out 
on  a  six-month  basis  only.  Indus¬ 
tries,  importers  and  others  estimate 
their  requirements  on  a  six-month 
basis  also.  It  is  hoped  in  Norway 
that  at  the  end  of  that  period  trade 
will  be  free  and.  subject  to  over-all 
financial  restrictions,  that  Import- 


This  year  will  probably  see  the  end  of  our  government 
contracts.  There  may  be  one  or  two  years  of  other  work, 
but  the  important  thing  is  action  by  the  Government  upon 
the  Number  1  recommendation  as  contained  in  the  brief 
by  the  Canadian  Shipbuilding  and  Ship  Repairing  Asso¬ 
ciation  to  the  Canadian  Government: 


''That  the  Coyernment 
should  restrict  the  coasting 
trade  of  Canada  to  vessels 
now  registered  in  Canada 
and  hereafter  built  in 
Canada." 


It  is  of  the  utmost  importance  to  the  shipyards  in  the 
Province  of  Ontario  and,  we  believe,  to  the  Province  of 
Ontario  itself  that  immediate  legislation  be  enacted. 
Furthermore,  we  are  convinced  that  after  a  careful 
examination  of  this  subject,  the  grain -growing  provinces 
of  Canada  should  support  this  Number  1  recommendation. 
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some  timp  past  and  the  pace  of  tlii? 
change  is  likely  to  be  (juickened 
with  the  acfiuirine  of  new  know¬ 
ledge  of  the  possibilities  of  the 
Northwest,  Territories.  Yukon,  and 
partly  e.xplored  portions  of  the  four 
western  prot  inces. 

Xon-Melallic  Minerals 
N’on-nietallic  minerals  hate  such 
a  wide  field  of  tise  that,  headway  In 
almost  every  industry  of  importance 
has  a  favourable  infltience  on  the 
outlook  for  the  production  of  these 
minerals.  Moreover,  their  uses  are 
being  steadily  extended,  a  recent  in¬ 
stance  being  the  ttse  of  pure  Cana¬ 
dian  serpentine  as  a  filler  in  anti¬ 
fouling  paints  used  for  coating  the 
bottoms  of  ships.  an<l  its  use  in  the 
making  of  special  ceramic  bodies  for 
the  production  of  elect rnn-tube  spa¬ 
cers.  Of  special  interest  also  is  the 
development  of  ailicone.s.  acclaimed  ' 
as  being  one  of  the  ten  most  sicnifi-  ! 
cant  scientific  dev  elojunents  of  thei 
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that  the  war  is  now  a  matter  of  his¬ 
tory;  that  the  energy  and  materials 
that  have  been  ttsed  to  destroy  cati 
now  be  used  to  build  up;  and  that 


the  mineral  industry  and  all  other 
industries  can  turn  at  last  from  the 
production  of  munitions  of  war  to 
the  production  of  peacetime  goods. 


by  meiit  of  cellular  rubber  with  uiii- 
he  lion.5  of  non-connecting  cells  filled 
to  I  with  inert  gases  proved  to  be  the 
er' answer  to  the  problem.  Much  of 
le- 1  the  development  work  on  this  rub- 
an  her  core  proceeded  from  the  central 
!  laboratories  of  Dominion  Rubber 
ne  I  Company  Limited  at  Montreal,  who 
10, 1  were  working  on  the  electrical 
ir- 1  cable  in  conjunction  with  North- 
on  !  ern  Electric  Company  Limited,  the 
iM  !  prime  Canadian  contractors, 
tic  j  The  core  consisted  of  units  of 
or  !  hard  cellular  rubber  spaced  apart 
he  j  by  narrow  discs  of  soft  cellular 
ad  '  neoprene,  which  gave  the  complet- 
ngjed  cable  the  necessary  flexibility, 
nd  The  electrical  wiring  was  laid  on 
ng  the  outside  of  the  rubber  core,  cov- 
u-|ering  it  with  a  number  of  rubber 
ed  :  jackets.  the  final  vulcanization 
ch  process  achieving  an  electrical 
cable  which  would  do  the  job,  stand 
ns  up  under  heavy  stre.ss.  and  above 
an  all,  float  on  the  surface  of  the 
ri-  seas. 

m  rroduction  was  well  under  way 
he  at  the  end  of  that  year,  is  still  be- 
'p- '  ing  maintained. 


Self-Buoyant  Electric  Cable 
Defeated  the  Magnetic  Mine 


For  over  five  years  a  closely- 
guarded  military  secret,  the  Bidt- 
ish  AdmiValty  has  just  authorized 
lelease  of  information  on  the  self- 
buoyant  electrical  cable  which  .suc¬ 
ceeded  in  neutralizing  the  magnetic 
mine.  Enemy  ci’afr  laid  these 
mines  in  coastal  and  river  waters 
suriounding  Britain  —  a  threaten¬ 
ing  danger  to  eveiy  ship  which 
passed  near  them  up  to  the  closing 
days  of  the  war.  Trbiute  is  paid 
in  the  relea.se  to  the  part  ))layed  by 
two  leading  f'anadian  manufactur¬ 
ers.  Northern  Electric  Coniivany. 
Limited,  and  Dominion  Rubber 
Company  T.imitcd. 


Lying  at  the  bottom  of  the  sea, 
the  detonating  mechanism  of  the 
magnetic  mine  wa.s  actuated  by  the 
magnetic  field  created  by  a  ship 
pas.sing  in  its  vicinity.  A  number 
of  ships  were  lost  before  the  ‘'cap¬ 
ture"  of  one  of  tlie.se  mines  was 
effected  by  H.M.S.  "Vernon"  in  the 
Thames  pjstuary,  and  its  secrets 
laid  hare  through  the  courage  of 
Lt.-Cmdr.  Ouvry.  who  successfully 
handled  its  dismantling. 

Preliminary  precautions  up  to 
this  time  had  consisted  of  girdling 
naval  and  merchant  craft  with  “de¬ 
gaussing"  bands,  while  Wellington 
patrol  boats  flew  over  sea  lanes 


copper,  nickel,  lead  and  zinc  have 
been  removed,  but  an  inventory  con¬ 
trol  continues  in  effect  to  ptevent 
i  hoarding.  Practicallv  all  the  re- 
!  strictiors  have  been  removed  on  the 
j  uses  of  aluminum. 

I  Big  Kvpoi'ls  of  Copper 

I  .Much  the  greater  part  of  the  Can- 
I  adian  production  of  non-ferrous 
'  base  metals  is  exported,  the  greater 
I  part  of  our  surplus  going  to  Great 
j  Britain.  In  the  case  of  metals  this 
itipplies  in  particular  to  copper.  It; 
I  must  be  realized  also  that  new  sottr- 
!  CCS  of  metal.s  have  been  developed 
!  recently  in  various  countries  and 
I  that  otlters  are  likely  to  he  devel- 
!  oped.  In  recent  vears,  for  instance, 

I  important  sources  of  nickel  have 
j  been  disclosed  in  I’inland  and  Cuba, 
j  Itt  other  countries,  however,  there 
will  he  a  need  to  conserve  iiresent 
sources  of  supply  to  meet  increas- 
!  ing  domestic  rctiuiretnents.  In  fur¬ 
therance  of  this  objective  these 
countries  may  import  a  large  share 
of  their  reiiuirements.  It  seems  evi¬ 
dent  that  a  iiuge  dema.nd  for  con¬ 
sumer  capital,  and  other  .goods  will 
develop  in  due  course  throughout 
the  world  and  if  reconversion  in  the 
.Mlied  countries,  especially  In  Great 
iP>ritain  and  the  I'nited  States,  pro- 
j  feeds  at  a  fairl.v  rapid  rate  it  is  like¬ 
ly  that  the  demand  will  be  sufficient 
to  maintain  production  at  a  high 
lev  el. 

.'Vlthotigh  little  definite  informa¬ 
tion  is  to  hand  as  to  the  probable  ex¬ 
tent  of  this  demand,  it  may  he  of 
interest  to  note  that  in  the  I'nited 
.States  it  is  estimated  that  automo¬ 
bile  production  will  be  at  a  rate  of 
'  a.ndO.OiiO  car 


Aefinite 

r  :r: 

C  -c  can’t  be 
t:,cts  and  bguies  can 


a  year  compared  with 
it  pre-war  rate  of  4.000.000  cars. 
The  peacetime  use  of  the  airplane 
is  certain  to  show  a  marked  expan¬ 
sion  as  compared  with  it.s  use  prior 
to  the  war.  and  a  steady  increase  in 
the  production  of  airplanes  for  pri¬ 
vate  use  can  be  expected.  .Mtich  of 
the  transportation,  factory,  mining, 
and  other  equipment  in  various 
countries  Is  in  need  of  replacement, 
and  equiimient  will  need  to  be  pro¬ 
vided  for  the  many  new  inditstries 
that  will  he  established.  Housing 
and  other  construction  projects 
will  receive  major  attention  iluring 
the  next  few  years.  These  factors 
will  hav  e  an  important  bearing  upon 
the  neac  ftiture  outlook  for  the  base 
tnelal  industry.  From  the  long 
range  viewpoint  it  seems  safe  to  pre¬ 
dict  that  world  consumption  of 
these  metals  will  continue  to  in¬ 
crease.  and  as  Canada  is  one  of  the 
leading  sources  of  supply  its  pro¬ 
ducers  will  he  in  a  position  to  share 
to  the  full  in  meeting  the  reqilire- 
tiients. 

f'anada's  production  of  the  non- 
metallic  minerals  Including  the 
fuels,  reached  a  total  value  of  .*1  "S.- 
27.'v.luu  in  1f>41,  the  chief  contri¬ 
butors  to  the  ouliuit  in  order  of  im¬ 
portance  being  coal,  asbestos,  crude 
petroleum,  natural  gas.  and  cement, 
'riiough  Canada's  active  and  poten¬ 
tial  supplies  of  most  of  these  min¬ 
erals  are  sufficiently  large  to  per¬ 
mit  of  a  greatly  increased  produc¬ 
tion.  this  will  he  determined  largely 
by  the  extent  of  the  domestic  de¬ 
mand  as  few  of  the  minerals  are  ex- 
liorted  in  quantity,  the  chief  excep¬ 
tions  being  asbestos,  gvp.sum.  and 
barite.  It  is  possible  that  in  the 
course  of  time  a  large  export  mar¬ 
ket  for  several  of  the  other  miner¬ 
als  will  dev  elop,  hut  an  export  trade 
comparable  to  that  of  the  metals  is 
not  likely  to  tnaterialize.  Many  of  | 
the  important  consuming  countries 
are  fairly  well  supplied  with  most  of 
the  iiriticipal  non-metallic  minerals 
and  besides,  the  imlky  natitre  of 
the  minerals  necessitates  a  localized 
use.  or  at  best,  use  In  markets  where 
shipments  can  be  made  at  relatively 
low  transportation  costs.  In  the 
case  of  coal,  the  geographical  dis¬ 
tribution  of  deposits  in  relation  to 
the  principal  markets  tends  to  re¬ 
tard  expansion  in  the  development 
of  the  resources  more  esnecially 
those  of  western  Canada.  This  sec¬ 
tion  of  the  couniry  is  not  a  highly 
industrialized  region  in  comparison 
with  Ontario  and  Quebec,  hut  It  has 
large  resources  of  a  varietv  of  me¬ 
tals  and  minerals,  and  these  to¬ 
gether  with  its  agricultural,  forests, 
and  other  resouices  are  likely  to 
evetituallv  provide  a  foundation  for 
industrial  growth  well  beyond  pre¬ 
sent  concepts.  Perhaps  this  is  look- 
iing  farther  into  the  futtire  than  the 
presenl  situation  warrants,  but  the 
economy  of  the  West  has  been 
undergoing  a  gradual  change  for 
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Rapid  Progress  Made  in 
Disposal  of  War  Surplus 

War  Assets  Corporation  Steps  up  Operations 
—  Wide  Variety  of  Materials  and  Supplies 
Already  Sold  —  Supplies  Going  to  Europe  and 
Equipment  being  Diverted  for  Educational 
Purposes 


l)een  distributeil  to  men  trained  in  lief  purposes  abroad.  Army  foot- [ 
decontamination  methods  has  found  wear  was  also  repaired  and  dis-  ■ 
new  uses,  such  as  protective  cov-  posed  of  for  the  same  purpose.  ' 
erinp  when  sprayiii"  orchaids,  and  Some  surplus  army  vehicles  have' 
for  fishermen.  Conslderahle.  quan-  been  sold,  the  majority  heln^  of|Ji[[j 


titles  of  chloride  of  lime  had  been  civilian  type,  sales  heiiiR  made  to  i  I'M'i 

I  stored  at  strateslc  points  for  use  dealers  at  established  ceilins  I  .  '••t 

in  the  event  of  mustard  tras  spread-  prices.  j  .  j  !{ 

ins  after  an  air  raid.  It  was  pur-  Sales  include  sudi  unusual  iiems  I  *  .  i’l.int-iic 

chased  by  the  ('an.adian  Red  Cros.s  as  the  damaged  hull  of  a  tanker  j . 

and  shipped  to  Europe  for  sanitary  which  had  lost  its  forepart  when  {llli!  . 

purposes.  hit  by  an  enemy  torpedo.  The  after-  tnt?  •iTji.'.la:.: 

Surplus  army  and  air  force  uni-  part  contained  engines  in  good  con-  . 

forms  which  had  been  in  use  but  dition  and  was  purchased  to  be  fit- '  Inijs  . 


menf  being  Diverted  tor  Educational  purposes.  hit  by  an  enemy  torpedo.  The  after- hnt 

I  Surplus  army  and  air  force  uni-  part  contained  engines  in  good  con- 
***  j  forms  which  had  been  in  use  but  dition  and  was  purchased  to  be  fit- '  Jit;!; 

I  vet  wearable  were  dyed  a.  dark  ted  w  ith  a  new  forward  section  and  inii 
Disposal  ot  surplus  war  materials  and  supplies  by  |  blue,  reconditioned  and  sold  for  re-  returned  to  service  as  a  tanker. 


Ottawa.  —  Disposal  ot  surplus  war  materials  and  supplies  by 
War  Assets  Corporation  has  reached  full  flood  during  the  past  j 
month — since  \’j-Day.  Up  to  end  of  July,  sales  had  reached  a  ^ 
total  value  of  $28.82b.230  and.  since  then,  disposal  of  war  assets  ' 
has  been  stepped  up.  I 

Ships,  aircraft  and  airplane  parts,  aero  engine^,  real  estate.! 
motor  vehicles  and  a  host  of  other  materials  and  sipiplies  have! 
been  disposed  of  by  corporation. 


Textile  a  Food  Companies 


Ppr 

Sliarr  : 

hBi'n<’d 

I’aiil 

•.-I..33 

i.ntt 

8.9.3 

t.Oll 

7.77 

.'».on 

11.23 

t.fMI 

(Lif'i 

’<.89 

it.no 

7.33 

3.('9 

Plant  — Hrloro 

{«i»:i,72iL7:>« 

$1.3.617.319 

•23,08.3.996 

i;i.8il7,2ir 

22..>9 1,799 

21,71.3,9,37 

12,116.116 

21.818,771 

11.ll3.,39t 

21,.»i:).41l» 

20.;!,3.l.l(i3 

9.089,442 

I'otul 

WfArkinU 

Vssris 

Caiuliil 

8.31.718.793 

.«9.00l>,02:t 

46  719.48.3 

0.202.97;i  1 

.31,370.697 

7.8:1',07(*  i 

41.9.11.943 

7.7:10.8  4.1  1 

THE  FINANCIAL  TIMES,  SEPTEMBER  21,  1945  21 


Burns  &  Co.  Ltd. 


ot  'urplus  supplies  a  consider-  keep  out  of  unfair 
able  volume  has  been  shipped  fo  with  established  bu«in 

Europe  where  a  serious  shortage  of  Corpor.ation 

,  ..  .  ...  ,  .  n-u  advice  from  industry  o 

clothing  and  footwear  e.xists.  These  niarkeling  metlu, 

sales  have  been  transacted  throuRh  in  the  public  interest. 


I  keep  out  of  unfair  competition  ;  *^urn;9  anti  «..onioan.v  i^imitec*,  one 

with  established  business.  A\estern  Canada  s  principal  meat 

!  !  packers,  operate^i  plants  at  CaVeary, 

The  Corporation  seeks  expert 

advice  from  industry  on  price  leve  s  ^vinnipeg  and  Vancouver.  Either  di- 
and  marketing  methods  and  acts  |  .u, Jia-ioo  i> 


-Mlied  Relief  organiz.ation.  One  Sales  are  distributed  as  uniform- 
sale  to  thi.s  body  lest  .Inne  provided  ly  as  possible  across  Canada, 
for  cliipinents  of  clolbing  and  foot-  To  prevent,  interference  with  em- 
w  ear  to  Norw.iy.  Holland.  Czecho-  pioyment,  the  Corporation  sells 
slotakia.  Crerce.  I.nxeinhour.a,  through  estalilislied  trade  channels 
Kranee.  Belgium  and  Yugoslavia,  in  accordance  with  recognized  Imsi- 
and  conipri.sed  lOO.noo  sets  of  un-  ness  practice. 

derwear.  1 29.00(1  pairs  of  lioots.  T-,„.pp  prioritie.s  are  observed: 


tne  puDiic  inieresi.  ,  ,.,.eameries. 

Sales  are  distributed  as  uniform- j  eheese  factories,  icecream  and  milk 
as  possible  across  Canada.  I  distribution  plants,  and  wholesale 

To  prevent,  interference  with  em-  •  frul^  depots.  Company'.s  wholesale 
:>vment,  the  Corpor  ition  sells  j  hranchei,  are  located  at  Kenora, 


Yukon  Territory. 


.2.0.000  pairs  of  men's  shoes.  2,950  „,p  pp^prai  Covernment.  Provin- 
pairr,  ot  wmnen's  shoes.  fi.OOO  paws  j  (jovernnmnts.  municipalities, 

of  flc'oc"’  lined  .aviation  hoots.  25,-  I  inr  liiHin!r  nnblic  ntiH  senii-nntllic 


Of  fl#*oc'’  linc'l  RViation  ooots.  -o.-  indudin?  public  and  somi-piiblic 
000  liattle  dress  hlou’es  and  tron-  organizations  such  a^  educational 
sers,  24.200  khaki  drill  trousers  scientific  institutions  and  hos- 

and  7.210  greatco.ats,  :  pitals. 

Military  clothing  h.ns,  been  recon-  :  practice  of  the  Corporation 


diiioned  and  footwear  repaired  at  js  spU  I,,  j),p  irafjp  except  wher 


Wsr  -Xs'els  Reclamation  ilcpot.  is''norniaI  h'lsiness  practice  for 
X  alleyficld,  Quebec,  which  has  o  |  jo  take  iilace  direct 


iai  Governments,  munic  ipalities.  |  f'V  company  .s  output  has  been 

ncluding  public  and  semi-public  I  .  -  */ 

a-ganizations  such  ac  educational  ;^epartment:  a  considerable^..  r„ 

rd  scientific  institutions  and  hos- f  aUo  been  the  pnrclm.se  of  | 

I  l)a«nn  and  other  products  by  the; 

'  The  pra.dh-e  of  the  Corporation  !  ^">^0,11  Principal  handi- ; 

.  _ _  _ _ .caps  have  hein  labor  shortages  iniintt’ 

^  some  areas,  government  regulations,  • 
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‘aBsi'si  ■  stri^a^  '  Output  of  Csmos  Imperial  Mills 
t'.B.if.oBT  Ai'tJ.'.’:: '  Limited,  operating  plants  at  Yar- 
■  ;  mouth,  X.S..  and  Hamilton.  Onl., 

bfiV’enM  ^v!'v'i'  comprises  a  varicMy  of  cotton  fnh- 
’xS(,7r,i  i  rics.  such  as  heavy  cotton  duck  for 

l,or,7..<<3  |  belting  and  iiosa  manufacture;  can- 

1.371, SS7  .tso.in;  ,  vns  and  railway  -’ar  rooting.  Mills' 
Per  Shaif  i.’i.imnmi combined  rated  cap.ccitv  is  5.750  - 
'•«h'.2.3  isiMl  annually. 

!  ii’.fii  .viMi  t  In  view  of  its  type  of  production. 

p  K '"I  company  benefits  directly  from  any 

Ji  ’i"  j  general  increase  in  industrial  activ- 

iciis  K  n.i  ,  i'y-  ''s  a  consequence  the  wide  ex- 

dSVM  ,  no  :  pans'  •’  on  industrial  output  result- 

J  “‘J  .  ing  the  war  pro, gram  of  the 

•a|.itnii/.sti.',n.  Mock’ split  i  reflected  in  op- 

scal  \ear  i9ti-4.'>.  i  erati:  Its  since  1940. 

I’huii  — prfoio  I  Acii.  in  the  newsprint  indns- 

*  Il'-iJi! *  17.3.30.170  i  try  noriii.iily  is  an  important  fac- 
'  iT'-iMilc-  company's  business  as  it 

is’fiin'v:;:>  Processes  a  large  quantity  of  dryer 


31"  .3;t..'..’.7..t;i;i  7.i;!(i,;i;t_> 

3.3!l .  2t.07.'>.lf..'.  B.i.ri.ta.-, 

'■3S  .  .3l.7I!t.l(i(;  '..7.-.C...Stll 

3.37  .3.'..2:>L>,imi  B,7.IL>,7!i:i 

•  On  Snn.onn  sharns  of  "If’  stock. 

Cosmos  Imperial  Mills 


•n.iscd  OM  old  capitali/.Ttini.  Mock  split 
for  I  during  fiscal  scar  19ll-4.'>. 


l.ig  daily  turnover  in  repairs  and 
packing,  and  is  Increasing  the  pro-  j 
cess  as  quickly  as  workers  are 


between  the  pro.ducer  and  the  user, 
Inidnded  in  these  groups  are:  real 
e.staie.  aircraft,  industrial  eqnip- 


trained  to  convort  military  cloth-  )pppt,  .ship.s.  fishing  craft  and  float¬ 


ing  into  civilia.i  attire. 

The  entire  war  surplus  left  in 


ing  equipment. 
From  time  to 


Iceland  |,y  the  C':tnadian  Army  and  laneons  iised  materials  and  equip- 
the  R.C.A.F.  recenll.v  was  disposed  moti)  useful  for  domestic  purposes 
of.  This  material,  which  included  appear  in  siifficlent  quantity,  anc- 
bai  rack  and  office  stores  and  fjen  pales  .are  organized,  care  being 
equipment,  technical  aircraft  exercised  fo  sell  jn  small  lots  to  at- 1 
stores,  engines  .and  parts,  landing  tiact  the  householder  and  keep  | 
field  pquinmen*  and  aeiiitles  was  an.iy  the  speculator.  I 

sold  to  tlie  Royal  Air  Force,  the  q>|jp  sales  organizali('n  operates 
Icelandic  .Xir.va.vs  and  the  Icelan- 1  n, ,.oujr|j  divisions,  each  under  a  I 


Y<  ai  s  ciidcci 
Dec.  .at 
13ft  . 

tot.a  . 

134Z . 

1941 . 

194(1 . 

19.39 . 

19.35  . 

19.37 . 

19.36  . 


die  government. 


chief.  The  divisions  are:  Qon=iinier 


CcintnerciaPy  unsglear)le  tethni-  floods.  .Metals.  Ships,  Mech.anical. 
r.al  equipin.'nt  and  mateiial,  de-  Aircraft  and  Radio.  Real  Estate 
< dared  surplus  by  government,  de-  gnd  Scrap. 

part.ments  and  turned  oa'er  to  the  \  Seradee  Division  includes.  Con- 
corporal  ion  for  disposal,  arc  being  striiction  and  Engineering,  Ware- 
tnade  availa'ole  to  non-profit  cdii-  housing  and  Traffic, 
cational  in.stitniions  in  Canada  on  xhc  Corporation  established  a  ; 
the  basis  of  indefini'e  loan,  accord-  Rpciamation  Depot  at  Valleyfield.  j 
inr  to  the  provisions  of  a  plan  an- |  Qupppf.^  foi-  overhaul  and  re¬ 


nounced  at  Ottawa  recently. 


pair  of  surplus  milit.iry  clolliing.  j 


ernment  regulations, 

Gross 

Nat 

F..'i  filings 

Ea  riiings 
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Canada  Packers  Lfd. 


Included  among  these  are,  niiair-  uniforms  and  hoots,  large  qu.4nti-  «l.S.f-M.S'M  fxMs.min 

■worthy  aircraft  and  unsaleable  ties  of  w  hich  are  in  demand  Ity  1  he  _  i'a.n'M.'rlii  g  nHB.’.in 

aero  engines  and  oilier  equipment,  t’nited  Nations  Relief  and  Rehab-  1941 .  17. 479.69s  •26S7y>;t7 

which  may  he  titilized  for  class-  mtatinn  Administration,  the  Cana-  ici" .  14.16S.99I  2.984.7.37 

room  instruction.  dian  Red  Cross  and  other  interna-  litlis!!'.";.'”.”  Jins, 3263  3'39n’3o.3 

M  ar  Assets  Corporation  is  a  tional  relief  organizations.  This  op-  19.37. !!!!!'.'!'.!  12,932  391  2rs2.3!3R4 

Crown  agency  established  for  the|pr.ttion  tw'gpii  on  modest  scale  un-  O.’ifi .  I3.n;i6,034  2,S76.19C 

orderly  dispo.sal  of  surplus  Crown  j  der  the  supervision  of  tlie  Armv  “  -• 

assets  hy  authority  of  the  Surplus  |  vijivagp  and  Disposal  Board  and  Canadian  Converters 

Crown  Assets  Art  (S  George  VI,  |  i^  now  a  branch  of  the  (Jorporation  _ 

Chan  211  assented  to  ,Inne  2nfli.  .,ctivities.  The  work  has  been  ex-  Through  its  ■tu'tsidiaries  Stand- 
1944  On  .Inly  i2th.  1  944  by  the  panding  and  it  is  aPticip.-tled  that  Manufacturing  Company 

appointment  of  dn-ectos,  the  Cor-  n  will  continue  o  do  so  for  some  limited  and  .loh.i  P.  Black  and 
porat.on  succeedod  to  the  business  ,inie  as  rehao.litatlon  progresses  Companv  Limited.  Canadian  Con- 
and  tooa  over  th..  assets  and  ^  verters  Comp.it, y  Limited,  operates 

DCS  of  War  Assets  (orpo,  at  on  An  pgreenunt  b.is  been  effected  i  Montreal,  producing 

i.imited.  which  was  incorporated  l, el  ween  the  Goventmenls  of  Can-  Lhirts.  pyjatn.ts,  children's  apparel, 

under  the  Dominion  Companies  .qda  and  the  I  nited  States  regard- 1  dresses.  Mouses 

.kct  hy  authority  of  Order-in-Coun-  ing  disposal  of  ,  surplus  he'd  'n  '  gowns  ani'lin^'erie 
cil  P.C.  910S.  of  .Vovemher  29th.  cither  country.  By  this  agreement  {  Control  of  the  companv  was  ac- 
194:1.  [Canada  buys  immovables  owned  m  q„i,.ed  early  in  1  944  bv  new  inter- 

Two  aulhoriti-s  were  estalilislied  |  Canada  by  the  Cnited  Stales  at  ati|„,,jj,.  duri  ig  the  same’year  exten- 


M[  I  Chief  among  the  meat-packing 
^.1}  I  eoneerns  of  the  Dominion.  Canada  !'9ti 
terDcrec  Packers  Limited,  operating  plants!]^!:] 
46.373,4,37 }  in  Montreal,  Hull,  Toronto.  Peter-  in]? 
6.S4I.4I3  [borough,  Edmonton,  M’innipeg,  Van-  I9in  . 

I  couver  and  Chicago,  also  maintain.s 
.3d69A72  I '''arehouses  and  sales  branches  atiiiia; 
4,881.7,38  I  strategic  point.s  from  coast  to  coast:  '  I9:;6  ! 
4  33?’3(m  !  33-ell  ns  Union  Stockyards.  Tor-j 
4.99.3,083  ! '’"I O’  fpi'lilize;’  and  feed  mills  at  i  him.. 
XVorki'iiK  ^aint  .lohn,  N.B.,  Montreal,  and  I9I3 
c.Kpiisl  I  Toronto;  nine  Ontario  creamei-ies;  i 
^vuil)  nn  ■ ihrough  a  subsidiary  firm,  a  'n^’n. 
•i.966.’.3i'3  ■  ’'ales  depot  in  New  York  City.  !  19.19 
"  '(h  lessening  denifands  from  the  j!,:]? 
isaolnr.  ^  services,  and  resumption  of  1936. 


PUnt  — IVfoi p  ppprer. 


.« 1.722. 201 

1  .:i.2(i.f*8 1 

2.821.816 

1.277,7:'.> 

2.7  4R.O.*i7 

1.1oi.0*.;t 

2.747.or>tl 

l.n.TS.OSI 

2.n0.S,r>l7 

Oll.ttO 

810.008 

■■  •f.T;-®,;!.' 

7 12.(1  ’.1 

Total 

Working 

\ N<rls 

(  anital 

•♦LS1 1,02  f 

8 1. 768.9  M 

1.r».17,2R1 

i.o.M.1  i;i 

D.tlO/JSS 

1.321.717 

1..’>2K.«0r, 

l.-M 

f.2P^2.^7 

1.12:1,1  OS 

2.810.110 

I.KMi.'L’tC. 

2,0.71.20(1 

OT.S.SOO 

2.r>0S.28i 

O’*'.  010 

:i,  19.0. 102 

sso,:»o7 

ctile  Co 

,  Ltd. 

Its  Post-War  Time  NOW! 


And  the  Grit  part  pf  Siskateon't  •xtansiv*  p«st-war  plannmf 
and  preparation  hai  already  swung  into  stride. 

Work  new  underway  includes  censtruetion  of: 

$500,000  Dominion  Research  Leberatery. 

$3,000,000  Saskatchewan  Wheat  Peel  Industrial 
development. 

Increased  sewer  aod  water  mains  and  other  public 
improvements  by  the  City  of  Saskatoon, 

Expenditure  of  more  than  ten  million  doHars  is  planned  in 
Saskatoon  for  the  immediate  future  with  new  plants,  new  develop- 
menM,  new  buildings  —  all  contributing  to  increased  employment 
and  additional  payrolls.  Every  index  of  prosperity  in  Saskatoon 
points  upward. 

In  choosing  Saskatoon  for  plant  and  other  business  operation 
and  expansion,  you  will  profit  by  its  present  and  proposed 
post-war  program. '  You  will  secure  many  advantages  from  its 
strategic  location  in  the  West  and  its  rapidly-growing  manufac¬ 
turing,  wholesaling  and  servicing  activity. 

We  invite  you  to  "see  for  yourself"  by  visiting  or  sending  e 
representative  to  Saskatchewan's  City  of  Opportunity  -  Saskatoon. 


cies  as  UNRRA  and  the  British 
;Kood  Ministry  For  the  p.-pjent. '  V""”""’."  ^""’>'any  Lim- 

:  however,  and  until  demobilization';!''*’  '.'^s 

:  is  rontp'.ele.  the  Department  of  Mii-I 


Tlir-jugh  its  su'teidiaries.  Stand- 


nitions 

and 

Stinplv  is  still 

one  of 

the  biggest 

single  customers. 

Ya*i's  end  ad 

Cirnss 

■March 

31 

learnings 

Karnings 

1940. . .. 

*6.2.'t9,OIO 

$1,821,811 

1944..... 

...  6.;:97.a.38 

I.687..08n 

1943. . . 

.  .  0.220.6III 

1.011. ns 

1942: ... 

fi. 000.002 

1.611,(61 

I'I41 _ 

1,501,100 

1,0.3.3.028 

1910  ... 

...  :i.5:Hi.soi 

2.2t6.SM 

1T10  ... 

...  1.988.867 

I, 'JO  1,237 

ITW.  .  .  . 

...  t.676,9’2:i 

078.0S2 

19,37  .... 

. .  2.301,983 

1 ,169..32.I 

iiiated  as  ’’onsolidation  of  (our  O  A  D  H  n.  ' 

textile  concerns  in  the  Province  of  DUMH  •  I  ilMut 

Quelioc.  In  19  95  these  firms,  Dom-  $  w  MietacHcnn  » 

ed,  Montnior-’ncy  Cotton  Company. 

Merchants’  Cotton  Company,  and 
Colonial  Bleaching  and  Printing 

Compan;.’  .operating  mills  (2i  in  of  Canadian  Cottons,  Ltd.,  which,  were  acquired,  one  in  Sherbrooke 


In  1919  the  .Mount  Royal  Mills  1  acquired  and,  in  1928  two  mills! 


(Continued  on  page  22  i 


sive  repairs  and  improvements  3vere, 


by  the  Act.  Crown  Assets  Alloca- |  appraised  valuation,  and  sells  mov-  sive  repairs  and  improvements  3vere 
tion  Commilt  ’e  and  War  As.sets  i  ables  reinainiiig  in  Canada  for  the  made  to  plant  facilities;  a  SfiOO.noo’ 
Corporation.  The  I'rown  .ksscis  .41- 1  account  of  the  United  States  Gov-  floated  privately,! 

location  Commiitge  .advises  the  ;  ernn  ent.  Th®  Corporation  is  acting  partly  with  an  eye  to  possible  fii- 
Minister  on  matters  relating  to  the  |  as  appraiser  of  immovables  for  the  Mire  acquisition  of  other  properties, 
-.isp,  disposal  of.  or  dealing  with  Dominion  of  Canada.  The  United  addition  to  its  production  for 

surplus  Crown  .assets,  and  deter- I  States  appoint:-  its  own  appraiser,  civilian  us^s.  Converters  have! 
mines  whether  th»y  shall  be  alio- j  Following  acqui.sitii,n.  the  Cor-  handled  a  fair  vol’ime  ot  oi  ders  for  I 
rated  to  Depai-tnrent  of  Gotern-  jioration  Itocomes  .Sales  Agent  for  shirts  and  other  items  for  the  arm-l 


ment,  to  .Mutu-al  .41d,  or  for  general  the  Crown. 


disposal  hy  M’ar  Assets  Corpora- 


.4rrnn,gempnt,s  are  bc.iiig  nego- j  venrs  ended 
ted  for  a  similar  r.rrangement  .\pril  .30 


lion.  Tli°  Corporation,  'uh.ject  to  Hated  for  a  similar  r.rrangement 
gener.al  or  specific  instructions  for  the  disposal  of  all  types  of  JM-J 
given  by  the  .Minister,  may  sell,  ex-  Canadian  owned  .■turpinses  in  the 
change,  lease,  lend  or  otberwise  United  State.s.  1942 

dispose  of  or  deal  with  Surplus  The  fiscal  year  ot  the  Corpora-  'PH 
Crown  as.sets.  The  (torporation  may  tion  ,’oiiu;id.»s  witli  that  t)f  the  Gov- 
hold  surplus  in  storage,  may  re-  ernnient.  For  the  period  from  the 
store  to  its  original  condition  any  |  inception  of  llie  Corporation,  .Inly.  19.37 
property  that  ha.s  been  made  avail-  12th,  194  1.  to  the  end  of  the  fis- 
able  to  His  Ma.iesly,  .and  settle  anv  cal  year,  March  2lst,  1945,  gross 
claims  in  connection  therewith,  and  sales  ariiounled  to  $9.1  Hi. 121. 55. 
may  piircliasc  or  lease  any  prop-  Prior  to  .Inly  I2th.  1944,  sales  by  ;n44 
erty  required  for  (he  purpose  of  War  Assets  Corporation  Limited  1943 
its  o.neration.s.  Because  many  svar  i  produced  $285,829.25,  a  grand 
materials  have  no  peacetime  value  lolal  of  $9,501,960.81  for  sales  ity  ]34f, 
the  Corporation  will  also  decide  both  organtzations  to  March  .21,  1939 
what  Eucpriisps  may  lie  reduced  to  1945.  ’238 


ed  forces  during  the  war  years. 
Venrs  ended  ilrnsR-  Acet 

.\pril  30  Karnings  !i.srn|iiE.e 

19(',  .  »  $  71.997 

1941  .  272,147  6.3.279 


National  Steel  Car 
Corporation  Limited 


Per  Share  Comninn; 


The  list  of  materials  disposed  of 
i'  War  Asset.t  Corporation  is 


War  .\-Si-ts  Corporation  was  or-  Ity 


lectors  of  thirteen  men  chosen  to  and  Itairack  equipment,  tools -and 


Earn»d 

Pa'd 

$4.1.3 

.  $2.73 

3.76 

2.75 

.  3.95 

3.90 

4.90 

:.09 

.3.38  ’ 

2.99 

9..39 

1.90 

d2.21 

.N'll 

9.30 

Nil 

dn.24 

2.00 

0.19 

2.00 

Pl-.ints — riefoi-e  Denree. 


by  a  Presll'iit  who  acts  also  as  To  catalogue  tlie  variety  of  goods 
chairman  of  (he  bo.ard.  The  Cor-  and  material  disitosed  of  through 
poration  report-s  to  the  Minister  of  the  sales  forces  of  the  Corporation 
Rpcenstriiction ;  its  books  arc  suit-  would  require  a  large  volume.  For  ,^,4- 
.ioci  to  audit  hy  the  .4uditor  Gen-  txample.  a  Itreakdowii  «)f  material  1942 
er.al  of  Canada,  and  its  income,  less  and  components  cleared  through  JPH 
operating  expenses,  is  turned  over  the  Aircraft  Division  alone  entails 
to  the  Rec?ivpr  G-jneral  of  C.anr^a.  the  enumeration  of  appro.ximately  jsss 
The  Head  Office  of  the  Corpora-  20,00(1  items.  The  section  devoted  1937 
(ion  is  in  Montrc.al.,  Branch  and  to  Radar  and  Radio  lists  5,000  sen-  H’’® 
sales  offic.-’s  have  been  est^lished  piatc  classifications  of  items  dealt 
at  Halifax.  .N.S.,  Moncton,  N.B.,  w-ith. 

.Montreal.  P.Q..  Toronto,  Out.,  Lon-  in  consumer  goods  the,  list  of 


194.3  ; _ 

$  488.188 

1944  . 

.  2.010.643 

466,807 

1^4:1  . 

•150,S(}7 

1942  . 

.  2.05.1,020 

434, .397 

1941  . 

424. 2S1 

1^40  . 

.  2. 014. 51.1 

414,018 

1050  . 

404,S5.'] 

loss  . 

.  2  000 

200,0.1.5 

1057  . 

387,61.3 

1056  . 

376.164 

3'c(.9l 

Working 

( 

194.3  . 

. *  3.21  T.. 321 

$  1,24.3.080 

1944  . 

.  •2.601.421 

777,386 

104  5  . 

7.51, 4Hr» 

1042  . 

000.255 

1941  ...... 

631,341 

1040  . 

613,810 

lO.'lO  . 

.545.665 

I95.S  . 

.50S..5T0 

;o;’m  . 

.5S0.72S 

.936  . 

.  2,712,211 

614,411 

Canadian  Cottons  Ltd' 


.Montreal.  P.Q..  Toronto,  Out.,  Lon-  in  constiiuer  goods  the,  list  of  _ 

don.  Out.,  Port  Ailliui,  Ont.,  Win-  classificalions  is  haidly  less  exten-  Second  largest  cotton  textile  pro- 
nipeg,  .Man..  Re.gina,  Sask.,  Cal-  sive.  This  division  deals  largely  fjm.pj.  jn  Canada,  Canadian  Cottons 
gaiy,  Altu.,  Edmonton,  Alta.,  A  an-  with  all  the  things  required  by  the  Limited  owns  and  operate  six  mills 
couver.  B.C.  and  St.  Joiin  s  New-  indiv'idual  personally  and  in  the  — three  at  Cornwall  and  one  at 
foundland.  To  maintain  contact  in  home,  as  well  as  the  materials  Hnniilton,  Ontario:  one  at  Milltown 
the  United  Kingdom  and  the  Un-  needed  to  liuild  and  equip  that  j,j,p  34  Marysville.  N.B.  The 

itfd  States,  representatives  are  home.  These  are  added  to  hy  th«  subsidiary  firm  Cornwall  and  A’ork 
maintained  at  London,  England,  large  list  of  items  disposed  of  by  Cotton  Mills  Limited,  owns  a  mill 
and  Washington.  D.C.,  and  a  spe-  the  Melal.s,  the  Mechanical  and  34  Saint  John,  N.B. 
rial  .office  at  Ottawa  provides  di-  the  Scrap  Divisions.  In  connection  Company’s  products  include  varl- 
rect  contact  with  Crown  Assets  AI-  with  the  latter  division  nothing  Is  Qug  cotton  goods%  such  as  ticking, 
lotation  Committee  and  the  main  sent  to  that  groii.i  until  it  has  been  gipjjham.  shirtings,  flannel  goods, 
sources  of  surplus  declarations.  clearly  determined  that  there  is  artificial  silks,  ind  yarns:  also  I 
The  function  of  the  Corporation  no  useful  employment  for  the  holds  exclir-i«-e  Canadian  spinningj 
Is  to  dispose  of  all  Crown-owned  goods  or  materials  in  existing  form  right.s  for  Vistra  Fibre-Sase  yarns.  I 
materials  declared  surplus  to  it  hy  or  by  means  of  practical  adapta-  Canadian  Cottons,  in  common  with! 
the  Government  of  Canada  with  as  tion.  other  textile  operators,  has  notaltly! 


Builders  of: 

Railway  Passenger  Cars— Freight  Cars— 
Steel  Cars 

Air  Dump  and  Industrial  Cars  of  All 
Descriptions 

Automobile  and  Bus  Bodies 
Automobile  Body  Woodwork 
Automobile  Chassis  Frames  and  Parts . . 
Steel  Pressings — Forgings — Drop  Forgings 
Steel  and  Light  Alloy  Aircraft  Forgings 


the  Government  of  Canada  with  as  tion.  other  textile  operators,  has  notaltly 

little  disturltance  as  possible  to  the  .Much  of  the  Air  Raid  Precaution  exr.andcd  output  and  sales  3’oluiiiej 
going  economy  ot  the  nation.  equipment  assembled  throughout  during  the  war  years  It  has  also! 

The  policy  is  to  sell  at  existing  2nd  -ADD  — Rapid  Progress — Spec  suffared  from  tlie  common  disahil-| 
market  prices  3vithin  the  ceilings  Canada  lias  ftesti  sold  through  the  ity  of  Iteing  caught  between  the 
set  hy  the  Wartime  Prices  and  Corporation.  M  tny  portable  power  ever-narrowing  limits  of  rising, 
Trade  Board,  and  to  obtain  the  pumps  have  been  acquired  Ity  costs  and  rigid  price  ceilings.  ThO; 
highest  possible  return  to  the  tax-  smaller  municipalities  desirous  of  continuing  trend  from  war  to  civ-, 
payers  of  Canada.  Every  effort  i.s  developing  fire  protection  wliere  il’ati  production  during  the  past' 
made  to  contfol  the  price  to  the  none  had  previously  existed  or  ex- |  two  years  has  made  it  necessary  for| 
public,  fo  reach  the  public  Ihrough  itanding  existing  s>slems.  Some  of,  the  company  to  have  recourse  to 
the  shortest  possible  route,  and  to  iho  •Bti-gas  clothing  wUi«l»  *iad  governmeni  sub.sidies  provided  fo| 


Head  Office;  HAMILTON,  ONT. 
Sales  Office;  MONTREAL,  QUE. 


a 
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Textile  a  Food  Companies 


/^ercury  Mills  Lfd. 


(Continued  froiii  page  21) 

villc  from  the  Jenckes  Canadian  .  i.aia.TdX 

Co.,  both  of  which  were  subsequent-  .  1 J 

y  operated  for  the  manufacture  of  liiim  .  i.Tii.7ei  i.ieT.Mii 

otton  fabrics  for  automobile  tires.  r„i;,i  w.nkiiiu 

Company  now  operates  six  plants  _  I'asr'"-. 

t  Montmorency,  Magog  and  lioche-  J 'tn' •‘i-r!  i 

iga,  Merchant.s,  Mount  Royal,  and  1912 .  i.i’.nTj.is 

■Jrdun,  in  Greater  Montreal,  where  ••  .  r'.n’Tn  ' ''t •li"'*"'?  1' 

he  principal  opiratioiis  of  the  com-  eV.iiir! 

any  are  concentrated',  and  in  ad-  .  e.icii.Tii.s  77(i..9,si 

itiou  the  two  tire  fabric  mills  at  ir’-ViVi 

herbrooke  and  Ilnimmondx  ille.  "x  ■j!i  i-.  ni>  .in  i.m  mi’c’i-  ei'.riiic  sharl-s. 
Due  to  expanded  wartime  activity  :iiitl  jj'-..  .-ptos  mi  pri'sciit  kc’oihi  Nimrcs; 

t  mills  of  the  comtiany,  (onsidet-,  *  spiin.  ^  _ _ _ 

ble  capital  expenditures  have  been 

.lade  for  new  equipment,  extension  I^CrCUry  Mills  LfO. 

n  warehouse  space,  etc.  - 

Output  of  company's  plants  I’lcnts  of  .Mercuiy  .Mills  Limited 
covers  a  wile  range,  including  cot-  at  Hamilton  and  Listowel.  Ont., 
ton  yarns,  fabrics,  silk,  rayon,  yel- I  have  a  varied  output  of  knitted 
veteen,  corduroy,  and  tire  fabrics,  goods  and  yarns  foi-  commercial 
In  addition  to  the  production  of  and  hand  kniting. 
these  yarns  and  falirics,  tileaching.  During  the  war  period  company 
printing,  anl  dyeing  is  also  under- '  (.xpended  large  sums  on  the  in- 
taken  at  the  mills.  ^  .‘■tallation  of  nexv  equipment  to  in- 

M'ar  production,  which  in  131^  crease  null  capacity, 
ran  as  high  as  SO  per  cent,  later  Enlianced  wartime  activity 
dropped  as  low  as  -’5  per  cent  due  thioughoiit  the  trade  as  well  as  di- 
to  the  swing  in  emphasis  from  war  ^ect  purchases  by  the  Dominion 
demands  to  civilian  needs.  I  actors  Government  for  war  purposes  coin- 
limiting  the  company's  profit  out-  hined  to  increase  sharply  corn- 
look  are  low  .ceiling  prices  com-  pitpy's  sales  volume  during  the  war 
bined  with  labor,  material  and  me-  years. 

cbanical  problems.  ■  Years  cndPil  tlmss  Net 

Years  ended  (,ioss  Yet  Dec.  .11  Isarniaxs  Kariiinns 

Mar.  31  Earninss  KarninKs  j;))!  .  «  .MR.701  »  I'lfi.St.S 


ill'J.'W  .  l.,-i}<it,(i2rt  1943  . 

I  ii';’7  .  ,s,a:i7,ii!i  ittig . 

..  . .  8,175,187  1.151. l-.'l  19U . . 

-  ,  itiin  . 

Penmans  Limited  liiis:;;;;:!!;!:;. 

_  i  1917 . 

i  Penmans  Limited,  leading  firm  . 

in  the  Canaiia.i  knitted  goods  in-  ^ 

dustry,  produces  a  varied  output  of  . 

silk,  cotton,  rayon,  and  woollen  knit  |  it'll’!!!..”!!!,’.' 

goods.  including  underwear,  I  }||G . 

liosiery,  bathing  suits,  blankets,  '  j939;;”j*|''|‘" 
mitts  and  other  irticles  of  apparel.  I  isit*!!!!!!!!!!!!! 

meeting  a  large  domestic  demand  :  . 

tliroughout  Canada  as  well  as.  a  ’ . 

considerable  '.‘xport  trade  witli  the'lfii . . 

I’nitel  Kingdom  and  other  conn-  JJJ}.-) . 

tries  in  the  British  Common  wealth.  '  i9.(7  !!!!!!!!.’!!!! 
its  mills  are  located  at  Paris,  Wat-,  It'in. ...!.. !!!!!!! 

erford..  Brantford  and  London,  Ont.,  i  jljijjj . 

and  St.  Hyacinthe  and  Coaticook,  1  ,9;>7y 

Quebec.  lt'16 . 

Company's  main  lines  are  casli- 

mcre,  cotton  and  silk  hosiery,  un-  ,  1914 . 

derwear  of  all  kinds;  bathing  suits;  ,  mi . 

lumbermen's  socks,  mitts  and  Man-'  . 

kets;  and  pulp  and  paper  maker’s  '  nm!!!!!!!!!!!!!! 

felts  and  jackets.  Sales  offices  are  j  Hi!' . 

located  in  .Montreal,  Toronto,  Hali-  . 

fax,  London  (Out.),  Hamilton,  '  4939!!;'”, 'I"'"; 

Saint  .John  and  Quebec,  and  agen-  !  - - — 

lies  dt  Vancouver,  Winnipeg  and  Reaent 
Calgary.  Agencies  have  also  been  “ 

establislied  in  Eugland,  Ireland.  !  ,•#„  •„  I 

Australia.  New  Zealand.  South  Af-  i  su^^^gVloIt  W] 
nca,  Innidad.  Jamaica,  Newfouno- 
land,  China,  and  India.  Penmars  | 

Limited  owus  and  operates  fne  >Vat- 


ict’sti!  ’^•'dsrtaklng  of  a  larf’^  volume  of  1  been  in  the  area  of  war  production. ,  tent  at  least  offset  ky  : 
iiTASii  business.  A  reverse  trend  is  now  in  evidence.  1  taxation.  Working  capital 


1.2lil,448  117,.581|  ''usmess. 

1.151.571  .157,128  «e"r»  ended 

'7!I7!riI2  128.981  Dec.  .11 

48 1, .129  1. '19,595  I  . 

71(it27.i  ;’,28,1(>4  IK  l.t  ..•••••• , 

n7ri.8i5  ;i(Hi,2ii)  m2 . 

Per  Shiire  Cdiiiinoii:  JIG . 

Earned  Paid  1949 . 

.-..II  8.1.00  19;i9 . 

4.02  .1.00  1 119.18 . 

•  ..'.1  .1.00  '  19.17 . 

4.10  :i.00  ,  •—Deficit. 


t5|...»s  Net  I  Y  ears  ended 

EaeniiiKs  Earnings  |)p,._  99.34 
»  977,914  8  49,225  ]9tt 

701,411*  15,221  ,  4911 

781, .191  112,104  I  4942 

0ni,.5.'>9  54,487  1941  _ !.!!! 

R.16,9.'.9  115,54111910 . 

420,729  4:1, .'.97  1!  .19  . 

2t:i,.'.21  116,744  119.18 . 

467,085  56,1C1>I  1!..17 . • _ 


dross 

Eiriiiiigs 

81,020,088 

9(i;i,509 

821,2.',1 

499,179 

■120,289 

490,924 

i.-..s,frr. 

•194,465 

145,181 


#8,2,17,1 7;( 
8,049,110 
8.092A78 
8.102,748 
7.9.59,080 
7..500,0S5 
7.;i0 1,178 
7.n7.f)«ll 
7,151,9,59 


1,799,172  . . 

1..  57 1.5 1 1  , 
l.:!71,.511  :  mi.. 

1.. 12t,2.5t|  194.1.. 
1.220.112  I  1942.. 

Working'  1911.. 
Capital  1910.. 
.'«::.4.56.l>01,  19.19.. 
1,240,291  19.18.. 

2,981,297  '  1917  . 

770,795 

2.027,088 

2.. 5.50.;iO,  , 

•-M29.8!n  " 

2.594,910 
2,569,1.S0  7;; 


194  4 . 

I’cr  Share  Ci'iniiiiiii : 
Earned  Paid 

.  $9.36  $0..59 

1914 . 

P-r  Share 
Earned 

Cuniiiion 

Paid 

*0.30 

1911 . 

.  Il.fi.'l 

i!Mn . 

.  0.34 

0..30 

1942 . 

.  1.59  . 

«..M»  ' 

2942  . 

0,1.' 

1941 . 

9.'2.5  , 

1944  . 

.  1.'28 

0.00 

. . 

0.'2.5 

1940  . 

.  I.'21 

o.no 

. 

.  n.2« 

Nil  1 

19,39 . 

0.00 

in3R . 

Nil  j 

19:« . 

n.fo) 

i»;i7 . 

Nil  ' 

19.37 . 

.  I.7» 

0.70 

Plant — .After 

Drprn*. 

193l» . 

.  0.61 

0.50 

629..501  $  l,228,8;i8  ' 


Regent  Knitting  Mills 

Since  its  incorporation  in  1928  in 


.585,904 
.591.9.52 
021.022 
000,9.11 
741,909 
807,912 
821,614 
'I'ot.Tl 
.\sscls 
8  2,707,051 
2.;i9n..52.5 
2„5.11.9I2 
2.182,809 
2,292,942 
2,0n41!.50 
1 .847,850 
2.022,210 


1,197,169  ,  1944 
1,1.56,941  1941. 
1.048,71.5  I  1942. 
977.279  !  19-tI  • 

I]”:*: 

\\orking  ;  19;, g 
Capital 
8  987,971 

1,0.57,848  JO)  I 
1,i;i8,1.5.5  I  194.,: 
1,100.52.5  I  ,942 
987,211  i  1941 
815,667  !  1940. 
754,708  ;  19.19. 
912,080  19;'8  . 


.-iiisii  niia.  .so  ticaiuiiu,  .^ouiii  :  successioH  It)  th’e  company  of  the'  Tin  Tnn  Taiinre  Lf<l  .  .1.016,877  1.171,6111 19.18  .  1.10.5.2.52  .191.8.16 

rica  Innidad.  Jamaica,  Newfouno-  Tip-TOp  TailOrS  Ltd.  ,  - ^ -  1,9.17 .  ,..574.8|;,s  .,,8n,8i 

land,  China,  and  India.  Penmans  Limited  has  been  -  Tooke  Brothers  ’  "d-i.efiirt! . . 

Limited  owns  and  operates  the  Mat-  production  of  knit  Tip  Top  Tailors  Limited,  manu- '  -  .  o-O"  "cw  cnninoii. 

n”.”  -  ^nu  actuiing  o.  'goods  such  as  woollen,  cotton  and  facturing  men's  clothing  in  its  Tor- ,  Tooke  Brothers  Limited,  with'  ^  ,  ~ 

'p!!!,  ?i.o'.,oci  v»u,.v  ,.nmnanv-<s  I  articles  of  wealing  apparel  in  onto  plant,  maintains  a  chain  of  52  1  factory  in  Montreal  and  branches!  WaoaSSO  CottOn  Co..  Ltd. 

nnpratinns^-ifvp  Pxn-ndfd  i-'leelv  ' towns  j  in  Toronto,  MTnnipeg  and  Van-;  - 

hnfh  fron’i  dirpc,  ^nv^prnnipnt  buv-  •’*">'’5  facilities  include  spinning,  across  Canada,  and  is  reputedly  the  |  couver,  manufactures  shirts,  col- j  Wabasso  Colton  Company  Liin 
in?  for  niilitarv  nurnosps  and  from  ' ^  largest  made-lo-measure  clothing  '  lars.  neckwear,  pyjamas  aird  under- 1  ited,  together  with  its  subsidiary 

pffppiK  nf  tiip  war  iiniiii  dnniP'^tic  on- '  conirol  ot  the  firm  firm  in  the  Dominion.  1  wear.  A  wholly-owned  subsidiary,  j  companies,  own.s  and  operates  four 


Property— .\ftfr  Depr 

81,(>99,.517  |l,.592,l 

1,029,571  I, .527,; 

.  1.10,149  1,144,: 

1,191,100  1,125,1 

1.100,815  i,2;io,; 

1.2.10,090  1,100,: 

,,254,285  1.010,' 

1,105,002  o'tfl.; 

1.11.1,808  80.5.1 

Total  Worki 

Vssetx  Capil 

$1,457,46.5  <1.008.1 

4.I07,.500  1.080.; 

4.670.571  1,787.'( 

4.;!10.2I1  1,.500,( 

1,240,1.51  1.100.1 

1.277.074  1,107,1 

2,085,512  1.111,f 

;i,22n,o:ii  1. 15.5.1 

.1.016,877  1.171, ( 


luctiou.  I  tent  at  least  offset  ky  iserMtstf 

ndence.  1  taxation.  Working  capital  position 
Net  ;  has  become  stronger  during  the 

^'*I-r899 

Illl’l'ioi  ended  Cross  Nel 

i-i’kot  Dec.  31  Earnings  Earnings 

‘■M  l<  -  i  G ...  .  202,828  64.859 

Mil’-jq.'i '  1041  .  102,841  4')H4I 

•">5‘l’no'5  i  I'-G'l .  :>04„576  5:i.fi05 

ri'1’7'-  1941 .  110.217  1I..52S 

.Vg.'/j  '.  1940 .  70,901  2l'..2:  ;i 

T57’i57  i  19.10 .  21,702  '.200 

107,007 !  .  ,1.50.103  d!'.2,<i.S.5 

,0111111911 :  I  10:!7 .  .12,0611 

in  an  .  d17.7i;i  1:57,610 

C  I  Per  Share  Coiiniion : 

■•’I.'  !  Earneil  Paid 

1944  .  82.2,  81.09 

U9I.1 .  «1.7n  Nil 

9.90  1042  .  ,11  \;! 

"■!:!!  i'SJl .  .12  80  Nil 

•I'!!’  .940 .  ,14.99  Nil 

'19.19 .  ,17.7.-,  M) 

'J-'O  ,9.18  .  dCi.OO  Nil 

Deprec.  19:i7 .  4.12  Ml 

41,592,611  1936 .  ,|I8..-,4  Ml 

1,.527,280'  Pl'i.it— Pefoi'e  Ueiire 

1,141,7121  1914  .  f  724.520  8  425,788 


engaged  in  the  production  of  knit  Tip  Top  Tailors  Limited,  manu- 
goods  such  as  woollen,  cotton  and  facturing  men's  clothing  in  its  Tor- 
silk  articles  of  wearing  apparel  in  onto  plant,  maintains  a  chain  of  52 


Tooke  Brothers 


0.00  1940 .  ,44  90 

".70  'i9:i9 . !!!!!::  Ig75 

‘1-50  ,9.18  . !  dl.'il'O 

!•  Deprec.  19;i7 .  4.12 

81„592,lill  1936 .  ,118.51 

1. . 527.289  PI  I. It— Pel 

1,141,7121  1914  .  .8  724.520 

1,3'2.5,809'  191.1  .  719, .547 

1,'2;10,214  ]  1942  .  710,n'.>S 

,,10n,.56.5i  1941 .  108.., 91 

1.019,760;  1910 .  095,9S.S 

99fl..'t8I  ;  79.19 .  08.8,289 

89.5.800  19.18  .  6.81.071 

W, irking  1917 .  670,010 

Cnpit.nl  19.16  .  571,901 

<1.908.181  lotii! 

1.989.217  Vs'els 

1,787.640  I9il  .  .*1.911.01,5 

1..  509.012  794::  .  1.6I1.9'!9 

1.190.064  I  7!I42 .  2,!:i1,n:!'l 

1,107,6141  1941 .  1.971.926 

1,411,8.1411910 .  1,8.59,111 

l.:t.5.5.1RO  19.19 .  1,.59!.::62 

1.371,6111  19.18  .  1.16.5.2.52 

11917 .  I..571.87',S 

:  19.50 .  1„'15.S97 

d — Iiefielt. 

a — On  new  cninniun. 


1?. 

Vrars  cuflpfl 

liross 

Net 

Iiross 

Net 

Dec.  .31 

I'lirniiigs 

Karninas 

Karnhiss 

I'.a  rniiigs 

19U  . 

«  518.792 

»  156.81.3 

14,520,139 

$2,788,280 

19!:{  . 

178.99  4 

100,721 

1:1.1 

1942  . 

.1.1.1,20  I 

•>0.0fi! 

1 1, 1, '10,170 

j!m  . 

42.1,701 

<>.1,02 1 

11,119,71;: 

1,510,021 

IfMO . 

ll'l.HI 

01,120 

7.877.;i.'M 

2.011,1 16 

VXiU  . 

287,8  IX 

1,’.,  I.'>  1 

4,01ll.'-'8;i 

2.214,070 

19.1R  . 

121,1 12 

•  I2.'i,71'i 

I,9;i9.4ii  1 

1 9.17 . 

196.1 14 

d.17,00,1 

.'Loi.'i.iino 

1.101.:57li 

i9;io  . 

128.877 

d22,nil 

!,*»< 

FVr 

.Share: 

iVr  Sharr 

Loiiiinon : 

La  rn<Hl 

Paifl 

facturing  men's  clothing  in  its  Tor-  ,  Tooke  Brothers  Limited,  with  : 
onto  plant,  maintains  a  chain  of  52  !  factory  in  Montreal  and  branches  ! 
retail  stores  in  cities  and  towns  j  in  Toronto,  Winnipeg  and  Van-  ' 


Wabesso  Cotton  Co.,  Ltd. 


ing  for  military  purposes  and  from 


pffp,.f«  nf  thp  war  iinn.1  dninpstic  on- '  ^ comroi  Ot  tne  Him  ^  iiriii  in  me  laomimon.  ,  wear.  A  wholly-owned  subsidiary,  1  companies,  own.s  and  operates  four 

centinns  of  the  kiiitfine  mills  p..„,,  ‘  h^sscd  Into  the  hands  of  the  Grover  |  Company  sales,  which  in  l!)4u!  United  Paper  Box  Company  Limit- |  iniHs  located  in  Three  Rivers  and 
•■lilp  resumntion  ot  exmirt  bii'ines''  in  Montreal.  i  mirrored  sharp  Increases  in  employ- ,  ed.  produces  various  Ilneg  of  car-  Shaxvinigan  Falls,  Que.;  total  cap 

on  an  increas’d  scale  is  seen  with  ^^'^Pansion  in  company'.s  sales  in  ment  levels  and  higher  wages  due  j  tons  and  containers.  acity  1?  1.800  looms  and  108.000 


end  of  war. 

Years  I'lided 
Dec.  ;'l 
’914 


Kaiiiiims 
<1  i:«,in2 


1945 . 

1944 . 

194.1 . 

1942. . 

1941 . 

]  9  40 . 

19,19 . 

19'(8  _ 

:937 . 


recent  years  ha.s  been  due  almost  to  war  conditions,  have  since  1941  i  Wartime  activity  has  largely  !  spindles. 

I  entirely  to  heavy  war  orders  re- ^  shown  the  shift  in  emphasis  from  contributed  to  company’s  improved;  Subsldiarie.s  are  the  wholly-own 
Karninas  peived.  Comp-iny  has  spent  large  civilian  to  niiltary  supplies;  for  the  j  sales  in  recent  years:  however  I  ed  St.  Maurice  Cotton  Mills  Llm 
»:i96,262  sums  on  new  equipment,  to  permit  pa.=t  five  years  major  activity  has  '  this  condition  has  been  to  some  ex-'  (Continued  on  page  271 


19,'’0 

(I — Deficit, 


Plaiii  — -Heforp  Dppi;Pr.  ' 

1945  .  »:12, 789,99(1  $21,4.11,081  1914 

1944  .  .12,008,n'20  29,039.;’.00  :  19I.1 

,941  ;(2.1,59,9.54  19.1 19,807  j  79t2 

1942 .  11,8:(8,;iOI  17.257.988  I  19 1! 

1941 .  '  1I,29I.,5.54  1.5,72.5,978  |  1949 

1940  .  19.861,472  1  1.115,117  |  19.':9 

19.19  .19,'J96,7I4  1.1,971,901  I  19;:8 

1938  .  .19,.5.51.21l  12,969.790  i  l!‘;i7 

1937 .  28.975,579  ll,b59,'211  19-16 

rotal  Working 

.Xsspts  Capital  I  , 

1945  .  $.56,287,897  $I.5,.'8li,,69  i '-G' 


.55,181 .206 
09.107,989 
.50,'2.51 ,8 16 
51,195,997 
40,872,597 
41,701,418 
4.5,127,011 


29,939.;’.00  :  1911  . 

19.1 19,807  i  7912  . 

17.257,988  j  1!"I . . 

I. 5,72.5,978  I  1949  . 

II. 115,117  I  D'.'lli . 

I. 1,971,901  I  19;:8 . 

12,999.700  i  1917 . 

II, 059,'211  19.10 . 

Working 

. 

I1,;>98,388  I  G.  . 

1.1,800,711  '-G  . 

9:.5.f9:oi7:]:;:;;j . 

8,19.5,490  I . 

2’mT’in'1: 1930  ■!!!!!!!!■;■. 


Plant— .\ftcr  i'ppipp. 
$1,212.08:1  $2.11.5.282  ' 


1,117,772 
1.4.59  2'! 

,5.50,920 
1 .027.501 

1. . 577.0 19 
2.197.059 

’iri.'illlf 

Total 

.\*i!lPtS 

*.1.292.7.14 

.i.:i;«.87i 

1.. 127,n.51 
1.105,311 
.1,144,9,18 

2.. 55 1.811 
1,988,182 
1,929,1,55 
.1,912,778 


1.878.816 
1,712,218 
I  ,.i.'i7,,8l 
1,420,299 
1.111.19:1 

1.2.15.80.5 

1.195.72.5 
1  152,148 
Working 
Capital 

« 1, 512.39.1 

l,248,'2n9 
1 .998,988 
809,095 
77.1.587 
03 1,2;!  4 
.501.124 
180,319 
187,972 


Dominion  Woollens  Monarch  Knitting  Co.  Ltd. 


Dominion  Woollens  &  Worsteds 
Li.iiited.  operating  three  plants  at 
Peterborough,  Hespeler,  and  Oril¬ 
lia.  Ont.,  is  the  largest  Canadian 
nuiiuilacturer  of  woollens  and 
worsted  cloths;  company  produces 
ving  and  knitting  yarns,  oper- 
eles  a  dyeing  plant,  and  weaves  and 
finishes  the  cloth. 

Founded  in  IIHJS  as  a  merger  of 
several  earlier  established  con¬ 
cerns,  the  company  was  reorganized 
in  1935  following  default  of  bond 
interest  the  previo’js  year. 

l.ast  year  company  shareholders 
a:';<roved  a  plan  to  convert  prefer¬ 
red  stock  (0  p.c.  participating  I  into 
.')  p.c.  debentures  on  basis  of  .$10i» 
of  debentures  for  e.ich  5  shares  ot 
preferred  plus  right  to  one  share 
of  common  stock  for  each  preferred 
at  SI  a  share. 

Company  has  no  reconversion 
problem  and  backlog  of  civilian  de¬ 
mand  for  prospects  is  important 
factor  in  outlook. 


The  Monarch  Knittyig  Company: 
'Limited  operates  plants  at  Dunn-, 
:  ville,  St.  Thomas,  and  St.  Catha-j 
I  rnes,  Ont.,  producing  a  varied  out- ! 
'  put  of  knit  goods  such  as  suits,  | 
jackets,  sweafers,  pullovers,  cardi-  ; 
cans,  bathing  suits  and  hosiery,  i 
:  Branches  and  warehouses  are  locat- 1 
•  ed  at  strategic  points  across  Can- j 
ada.  I 

i  In  common  with  other  firms  in  ■ 

'  the  knit  goods  trade,  company’s  fa- 
!  cilities,  which  during  the  war  were' 

,  focused  to  a  large  extent  upon  gov-  ! 
I  ernni’nt  business,  now  have  large-  ■ 
)y  been  diverted  to  peacetime  out-' 
put. 


;  Ythi’s  Pinl^d 

!  I ‘PC.  :n 

i  im . 

1941  . 

I  1942 . 

1942  . 

1919 . 

,  1919  . 

I  1918 . 

I9;)7  . 


I'e.Trs  ftuled 
Dec.  31 

1914 . 

194.1  . 

1942. . 

1942  . 

1949  . 

19.19 . 

;9.18  . 

19.17 . 

1916  . 


fiross 
Ea  .niiigx 
$572,127 
590,928 
1.121,8.50 
092.294 
8.59,1 19 
49.5,017 
•■->8,431 
29.5.'.'8:! 
I99,.5  40 


Nft 

K.'irniiig'  . 
$223,828  ' 
’l  17^187  . 
imjio 
219,84  4 
229,7!‘7  i 
ii;i.!i,i,5 ; 
•182,795  ! 
.521 
1,009 


!944 . 

1943  . 

1942 . 

1941 . 

1940 . 

19.19 . 

19.18 . 

1937 . 

x — Oil  CMiiininn. 
• — Deficit. 


I’er  Share  I’refi-ned ; 
xl-;nri’eii  I’aid  i 

$l..52  <n..50 


I’i  lilt  .\rter  Depre 


1944  . 

.  .<2,009.807 

.4I,8I2,79< 

1941 . 

.  2.0,11,121 

1,7X1,98*- 

1942 . 

1 .60:!,22.' 

1941 . 

1,111.9.51 

1949 . 

.  2,;i,'!2,1.57 

1 .210,92'. 

.  2,174,01:1 

9!<:.,70.'i 

19.18 . 

8,i<t,2>i2 

19.17 . 

.  2.8.10,  »70 

1,.'.2I,08!I 

19,36 . 

1  ..■.87,.17.'. 

Tola  I 

Working 

Assris 

<!apitnl 

1944 . 

....  .*I,9!9,9I1 

i<l,.'lS,sS9.". 

....  1.180,199 

1,4X9,280 

1942  . 

....  4.997,121 

1  .:i.S8.802 

1941 . 

....  4.<Ll2.r).Vi 

1,901,277 

1940 . 

....  I..*»89,.'.87 

9.32,447 

19.39 . 

....  1.001.120 

0.', 0.1 28 

1918  . 

....  3,691,961 

4.'.8,7.',0 

19.17 . 

....  1.:.  1 1,11.1 

<>.'>.1^.'  I 

19.'16 . 

_  1,.582,407 

ri:.2,923 

Earnings 

.•259,259 

291,2.51 

.•I27..53R 

182,.3.S;i 

188,871 

100.495 

•18,181 

0l,9:i1 

55.7.36 


Nel 

F.'irnings 
$  74.1.39  , 
0.5 JS I 
120.182 
72,28;-! ' 
40,874  ' 
101.217  ' 
•51.181 . 
21,099 
1 7,218  , 


Per  Share  Ciiinmnii: 
Earned  Paid  | 

$1.79  Nil 

1.99  Nil 


Pl.ant  — After  I'epree. 

«01:!..547  .«l.;i72.1.5n 

002,781  1. . '122,1.50  : 

712,120  1.272,1.50  : 

7.59.217  l,2'22.l,59‘ 

779.511  1.187,1.50 1 

780.421  1.1.51,1.59 

790.880  1,117.1.59  1 

821. .511  1,082,1.50  ; 

827.212  1.017.7.50! 

I'otal  Wiirking 

■Xsspls  Capital  j 

■»1.99.5.;M!|  *1.219,101  i 


Hamilton  Cotton  Co.  j 

Hamilton  Colton  Company,  oper¬ 
ating  mills  dt  Hamilton  and  Tren¬ 
ton,  Ont.,  is  an  important  producer 
of  cotton  goods.  Its  output  includes 
cotton  webbings,  yarn,  twine,  cord¬ 
age,  overall  cloth  and  denims.  Com¬ 
pany  spins  all  its  own  yarns,  and 
also  operates  it.s  own  dyeing  and  ' 
bleaching  plants.  i 

Supplying  web  equipment  to  the  j 
Canadian  armed  services  consti¬ 
tuted  an  important  part  of  com- ; 
pany’s  husin’ss  during  the  war : 
year.s.  I 

In  view  of  nature  of  company's  ^ 
output,  reconversion  will  pose  no  ■ 
particular  problem.  j 

5«ars  ended  (5ross  Net  I 

Dec.  11  Earnings  E.arnings 

1911 . .  #409,7;!9  *1,31,87.5 


.  2.819,215  715, .508 

1"37  .  2,990,191  752,117 

J636  3,012,187  779,454 

•-Deficlf. 

Montreal  Cottona,  Limited 

Operations  of  Montreal  Cottons 
Limited  in  its  Valleyfield,  Que., 
mills,  are  devoted  largely  to  the 
production  of  fine  cotton  textile 
fabrics,  fancy  and  colored  ^guods. 
Through  majority  stock  ownership 
company  control  is  vested  in  Dom¬ 
inion  Textile  Company  Limited. 

Since  1910  company’s  mills  have 
run  at  near  capacity  levels;  sharp¬ 
ly  aiigmente-J  sales  volume  during 
the  past  few  years  has  been  due  to 
increased  re.gular  domestic  demands 
combined  with  direct  sales  to  the 
Federal  Government  for  war  equip¬ 
ment. 

Years  ended  Gross  Net 

Dec.  :il  Eariiings  Enriiiiigs 

.  a*70l„5;i1  $197,801 

I  “'ll .  a065,92.5  ;145,.571 

I"I3 .  2,901,919  481,3.38 

lltl .  1.868,989  614,743 

194" .  1,311, 195  3  44,.383| 

1919 .  1,181.9:49  022,473 

'9;!8 .  042,762  271,701  I 

>937  .  .  649,999  286.044 1 

‘9.36  8.51  ..581  405,407 

a — E.xcess  of  sovernnienl  subsidy  over 
manufacturing  loss. 


Dec.  11 

1911  . 

1941  _ 

1912  . 


(5ross  Net  1 

Warnings  E.arnings 

#409,7;i9  *131,87.5 

597,499  1'21.678| 

570,711  141,107 

S9l,4:i1  115,7.51: 

89.5,057  i:i7,915' 

;r28,l.'12  109,145 

;>70,028  70,088 

.3.12.7:12  '  111,778 

:i25.::iio  I09j,'i7 

J’er  Share  Coninioii ; 


Plant — After  Deprec. 

$1,101,9.57  *‘.',381, .54  4 

1,261,814  2,'29.5.641 

1.412,682  2.n0.3,‘jn0 

1,602.083  1.772.,30i 

1,747,533  1,563,231 


1941  . 

1941  . 

1942  . 

1941 . 

1949  . 

1939 . 


Gross 

Net 

Earnings 

En  riiiiigs 

a*70l,,5;i1 

$107,86.3 

a065,92.5 

;i4.5,.57.3 

2,901,919 

481,3.38 

1.868,989 

614,74.3 

1,111,195 

.344„381 

1,I81.9;(9 

022,47,3 

642,762 

271,701 

649,909 

280.044 

8.51.581 

405,407 

'rnnient  subsidy  over 

Per  Share 

Common: 

Ejirned 

Paid 

$6.,59 

$1.00 

4. ,52 

4.00 

6.1.5 

4.00 

8.48 

4.Ca 

4.48 

4.00 

11,7.5 

2.00 

2.00 

2.00 

2..51 

2.90 

6..51 

Nil 

Plant — After  D^nrrr. 

$1,640,421 

$.5.7:!.'i.fll5 

l.0'22,0:!fi 

5,31.3,089 

4.:i9n,oo!i 

4,911,7.52 

4,664,946 

4,141.752 

4,8.5.1,821 

3,341,7.52 

4.97.5,114 

3.541 ,7.52 

.5,12.5„5.52 

.3.141,752. 

.5,280,676 

•2,867.344  ' 

.5,.361,852 

•2,609,292 

I'olal 

Woaking  ! 

Assets 

Capital  1 

$8„510,881 

$1,964,22.5! 

8,617,710 

;).694,.59il  I 

9,820.,'!8I 

:i.'2:t7,7.59  , 

9,140,92(i 

2.860,111 

9,116,7.58 

‘2.181,089 

8,.321,100 

2,'26  4,701  . 

THE  PENDULUM  SWINGS . 


The  pendulum  of  production  swings  from 
war  to  peace.  Looking  forward,  we  are 
proud  of  the  experience  we  have  gained 
from  the  countless  difficulties  of  war 
production  that  have  been  faced  and 
overcome. 

War-bom  developments  have  not  only 
increased  our  knowledge  but  have  given 
us  the  assurance  that  we  can  meet  civ¬ 
ilian  requirements  with  the  same  top 
quality  fabrics  —  the  equal  of  any  made 
anywhere  —  in  the  world  that  have  served 
every  branch  of  the  services  in  wartime. 


DOMINION  TEXTILE  COMPANY  LIMITED 


I 


t 


Selling  Prices  and  Trade 
Trend  Are  Steel  Problems 

Industry  Has  No  Reconversion  Difficulties 
Despite  Wide  Expansion  in  Productive  Facil¬ 
ities  —  Broadened  Lines  of  Production  During 
War  —  Price  Ceilings  Immediate  Concern 
With  Foreign  Competition  a  Longer-term 
Problem 

END  OF  the  war  finds  the  basic  iran  and  steel  industry  in 
Canada  Avith  no  reconversion  problem  but  wtih  reconstruction 
problems  of  considerable  import.  Important  additions  to  produc¬ 
tive  facilities  AAere  rendered  necessar\  l>y  tremendous,  war  de¬ 
mands  but  new  plant  capacity  either  was  undertaken  at  ex¬ 
pense  of  Canadian  government  —  and  therefore  will  not  be  a 
post-war  burden  on  company  overhead  —  or  will  he  needed  to 
supply  demands  of  ])ost-'\\ar  markets. 

End  of  the  war  finds  the  basic ,  aceoidingly,  enter  very  largely  into 
Iron  and  steel  industry  in  Canada  post-war  prospects  for  Canadian 
w'ith  no  reconversion  problem  but  |  companies. 

with  reconstruction  problems  of  Itefore  the  war  Canada  imported 
considerable  import.  Important  ad-  large  quantities  of  steel  from  the 
dilions  to  productive  facilities  were  L'nited  Slates  which  were  siipple- 
rendered  necessary  by  tremendous  inented  by  imports  from  I  lie  Cnited 
w-ar  demands  but  new  plant  capacity  ICingdom  and  Europe.  When  the 
either  was  undertaken  at  expense  European  supplies  were  cut  off  ear- 
of  Canadian  government  —  and  ly  in  the  war  Canada  had  to  rely 
therefore  will  not  be  a  posl-war  on  the  Cnited  States  for  a  greater 
burden  on  company  overhead — or  supply  and  had  to  increase  its  own 
will  be  needed  to  supply  demands  domestic  steel-making  capacity  to 
of  post-war  markets.  meet  almormal  wartime  requiie- 

Industry  labored  during  war  tin-  ments.  Actually  plant  expansion 
der  serious  handicap  of  widely  in- 1  doubled  this  capacity,  and  Canada 
creased  operating  costs,  particular- 1  row  imports  only  one-quarter  of 
ly  labor  costs,  with  selling  prices  its  requirements  compared  with  one- 
frozen  under  federal  piice  control,  third  before  the  war.  Imports  are 
at  levels  of  around  1!136.  Xo  inclica-  largely  of  tyjip.s  or  large  sizes  not 
tion  has  been  given  that  any  revis-  produced  by  Canadian  mills  as  well 
ion  of  price  ceilings  is  under  coii-jas  flat  lolled  steel  in  quantity  ex- 
eideration  despite  implications  of'cceding  the  capacities  of  Ihe  finish- 
end  of  war  on  operations  of  steel  |  ing  mills.  Additional  finishing  ca- 
companies.  i  parity  is  now  nearing  completion. 

Steel  companies  also  have  a  live-|  During  the  war  production  of 
ly  interest  in  trend  of  international;  special  alloy  war  steel  has  been  suc- 
trade  during  post  war  years,  panic- j  cessfully  undert.aken.  The  greatly 
u.'arly  in  view  of  the  large-scale  |  expanded  capacity  in  this  field  with 
plant  extensions  underta-keo  during;  the  experience  and  technique  ac- 
war  years  which  involv'ed  produc-  qiiired  will  enable  production  of  al- 
tion  facilities  for  basic  steel  prod-!  most  complete  lines  of  the  commer- 
ticts  never  before  produced  in  Cana- 1  cial  alloy  steel  in  the  post-war  per- 
dian  plants.  Tariff  developments,  i  iod. 

IRON  AND  STEEI,  PRODCCTION 
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I'lAS  . 

Iflfl . 

l!14t  . 

I!t42  . 

tat.T  . . 

1911 . 


I  I.ong  Tons) 
7.-..'i.7.tl 
I.IHX.S'M 
1..97I.17fi 
i.77:i.:t:i7 
1  ..'iSii.n.An 
l.(ir.2..'>.97 


Stcrl  Insrots  mid 
CastinKs 
(Short  'fonst 
l..'..M.Il.M 
2.2.'>.'...S72 
2,7nl..9I.S 
9.l2I,:if>I 
2.li1iri.n7X 
a.ML't.itn 


(.Sliort  Tnnsi 
8.V)  10 
l.■.l.fir.l 
2i:i,2in 
2i;t.e.:!fi 
2IS,r.S7 

IS2.12,S 


.4t  the  annual  meeting  erf  share-:  followed  the  great  dopression), 
holders  Ont.ario  Steel  Products  there  was  an  average  per  year  of 
Company  Ltd.  held  last  week,  H.  |  12S.:!!)2  pas.senger  automobiles 
M.  .laquays.  Esquire,  presidenl.  re- j  prodiwed  in  the  country.  During 
viewed  conditions  in  and  outlook  |  the  past  n  years  a  total  of  SlS.T.Sd 
for  his  company  and  industry  in  ,  cars  have  hern  produc“d,  or  a  year- 
general.  or  part  as  follows:  [  ly  average  of  4.1. 7  !0.  These  figures 

■Tn  the  case  of  our  Company.  I  Plainly  indicate  that  a  dem.aud'  for 
the  industrial  activities  wliich  pre-  cars  will  persist  for 

A'ailed  during  the  year  19  i4-l!)4.n  ,  time  if  the  buying  power  ex- 

have  continued,  so  that  to  date  satisfy  it.  Some  statistical 

there  is  little  change  from  the  ^  claim  that  the  supplv  of 

high  rate  of  operations  which  has  j  “qual  the  de- 

inno-  'Ti, !=  i< n  1.' oi' o maiid  until  the  year  19.91. 


existed  for  so  long.  This,  however, 
■will  not  alter  as  war  vehicle  iiro- 


‘Tn  general,  restrictions  impos“d 


duction  is  to  cease  September  1.9th.  !  tlie  war  years  are  giadually 

1945.  It  is  needless  to  point  out  |  is 


that  the  shortage  caused  by  re¬ 
strictions  on  a  very  large  number 
of  commodities  ha.s  been  felt  in¬ 
creasingly,  and  the  extent  of  this 
is  being  appreciated  by  the  public 
more  and  more  acutely  as  time 
passes.  The  magnitude  of  this 
backlog  of  requirements  is  impos¬ 
sible  to  estimate  with  any  degree 


becoming  availalile  in  greater  quan¬ 


tities  for  peacetime  products.  How¬ 
ever,  In  all  the  considerations  of 
reconstruction,  rehabilitation,  and 
the  development  of  conditions  to 
add  to  our  prosperity,  we  must 
never  forget  that  this  country  will 
he  successful  and  prosperous  only 
in  keeping  with  the  degree  to 
which  we  all  realize  that  iirosper- 
ity  cannot  he  legislated  hut  must 
he  brought  aliout  by  the  hard  work 
of  all.  without  impatience  and  with 
a  realir.ation  that  the  five  years 
throivah  which  we  have  passed  have 
been  destructive  years.” 

There  has  been  considerable 
'  laying  off  of  men  at  some  of  the 
:  more  important  war  plants  in  Ham- 
^  ilton,  hut  neither  of  Ihe  two  major 
steel  |)l;Mits  have  yet  paid  off  a 
j  single  member  of  their  crews.  And. 
i  what  is  move  important,  neither 
of  them  intends  to.  Sloel  Company 
of  Caiii'd.q  and  Dominion  Eoiin- 
dries  &  Steel  ha\c  both  prepared 
for  a  long  lime  to  meet.  Ihe  prob- 
lem.s  which  would  roirr;  with  the 
war's  end  a.id  so  far  there  is  no 
indication  whatsoever  tliai  the 
planning  done  by  these  two  com¬ 
panies  has  not  been  most  rifectiv:’. 

Expansion  is  still  going  forward 
at  Stelco,  both  in  the  facilities 
upon  which  maior  production  has 
reeled  in  the  past,  and  in  lines 
added  since  tlie  beginning  of  the 
war.  Substantial  demand  for  export 
steels  and  steel  products  in  addi¬ 
tion  to  anticipated  high  domestic 
sales  arc  now  taking  the  place  of 
tlie  requirements  whicli  had  been 
filled  during  the  war. 

.4t  Dominion  Foundries,  newly 
added  plant  facilities  have  empha¬ 
sized  specifically  those  lines  which 
lend  to  make  (’anada  more  inde¬ 
pendent  of  foreign  stiiiplies.  The 
two  major  trade-m.trked  steels 
wliich  will  feature  Dof.asco's  pro¬ 
duction  will  he  Drifa5colitP.  a  fully 
(’anadian  tin  plate  and  XIMO 
steels,  a  newly  developed  alloy  us¬ 
ing  some  of  the  increased  Cana¬ 
dian  nickel  and  nio.lyhdenui>i  pro¬ 
duction.  Heavy  investments  during 
the  past  few  y.^ars  in  new  rolling 
equipment  ha.s  .given  Canada  for 
the  first  limp  a  maior  source  of 
I  container  tin  plate  of  a  quality 
I  equal  to  the  best  formerly  brought 
;  in  from  the  Cnited  Statoff  and 
Great  Britain, 

New  lightweight  haid  steels,  for 
structural  and  similar  purposes, 

:  have  been  developed  in  the  nickel 
molybdenum  .alloy  wliich  nro.nises 
to  hpcome  one  of  the  major  selling 
item.s  at  Doin.  Foundries,  and  in¬ 
cidentally  is  expected  to  maintain 
a  permanent  working  force  I'onsid- 
erahly  above  previous  peace  time 
levels. 

Difficulties  of  an  immediate  na¬ 
ture  are  faced  by  such  firms  as 
Hamilton  Bridge  and  others  whose 
reconversion  prohhims  arc  of  a 
more  complex  nature.  There  is  by 
no  mp.ans  comnlete  claiity  as  yet 
concerning  the  overall  trends  In 
heavy  construct  i-.in  developments, 
upon  which  such  fabricating  com¬ 
panies  depend  for  a  good  deal  of 
their  business,  especially  since 
every  project  of  a  specific  kind  re¬ 
quires  draft-board  preparations. 


Total 
.\ssrls 
$2  7(iS,029 

x:iy2.2'w 

2.ri08,HM 

2.27:i.:*8:i 

KRS!Mn2 
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Working 
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1,71  .X7n 
ri'J.fHln 
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been  running 
activity. 

Aral’s  riolr.l 
Hrr.  .At 


at  a  high  rate  of 


(iross 

r.Hi'iilnRS 

7ir..t;ii 

i.ioi.r.'ii 

1,297.PIS 

aOIM.Mi 


*  t/i  On  coMililnrd  “A"  and  "n'’  >l(ii’ks, 

- - - I 

Can.  Locomotive  Co' 

Caindian  Locomotive  (’onipany  ^ 
l.iiniled,  in  its  Kingston,  Out.,  plant 
produces  railw-ay  locomot ivts.  I’lant 
comprises  m.ichhio  shop,  boiler 
shop,  blacksmith  shop,  erecting 
shop,  tender  shop,  tank  shop,  dec-  j 
trie  sliop,  carpenter  shop,  pattern  ] 
shop,  iron  and  hra.s.s  foundries  and  ' 
power  honss.  In  recent  years  com¬ 
pany  exten.'le.l  its  lines  ol  produc¬ 
tion  to  include  the  output  of  miii-i 
ing  machinery.  Capacity  of  ihe^ 
plant  is  about  ISO  locomotives 
yearly.  ' 

A  large  nart  of  Ihe  company's 
plant  has.  in  recent  years,  been  con-’ 
verted  to  war  work.  Ala  jor  part  of  ' 
Ihe  company'.s  operating  activities! 
has  been  centered  on  providing  sup- ; 
plies  and  armament  for  lioih  the  . 
army  and  navy,  hut,  in  past  year 
there  has  he^n  a  consideraiile 
sw  itch-over  to  pro.liiction  of  regular 
lines. 

Orders  for  locomotives  for  dom¬ 
estic  :ind  foreign  ii.se  are  said  to  en- 
sure  capacity  operations  for  some 
time  to  coma. 
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Cockshutt  Plow  Co.  I 

Cockshnit  Plow  ('ompairy  Limit- 1 
ed  produces,  in  its  Brantford  plant.  ' 
ploughs  and  other  items  of  farm 
equipment;  also  controls,  by  stock 
ownership.  Fio.si  and  Wood  Cons- 
pany  Limited  and  its  siiheidiaries, 
operating  at  .stniiih  Falls.  Ontario.  ^ 

Fp  to  Ihe  opening  of  AA'orld  AA’ar  ' 
II  conipan.v  (’oiuliK’ied  ;i  consider- 1 
able  trade  with  Ihe  I'nitt'd  King¬ 
dom  and  other  European  (ountries. 
Avhich  was  largely  discontinued 
during  liost ilil ies. 

Plant  has  nevert hele.ss  operated; 
at  capacity  on  war  orders,  and 
with  the  gradual  easing  of  condi- ; 
tions  and  removal  of  government 
restrictions.  Canadian  farm  equip- 1 
ment  sales  are  now’  showing  a  ! 
steadv  incr'-'ase.  i 
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Dom.  Foundries  &  Steel 

Dominion  Foundries  and  .Steel 
Limited  produces  rolled  steel 
plate.s.  a  variety  of  steel  casting':, 
frciglit  car  axles  and  tin  plate,  in 
its  idant  at  Hamiltor.  Onl. 

From  the  outbreak  of  war  in 
19,9!)  company  production  has  in¬ 
creased  by  more  than  IPO  |)er  cent; 
due  to  sharply  accelerated  war  de¬ 
mands  «  wid'>  orogram  of  plant  ex- 
I'ansion  has  been  carried  out. 
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I  output  is  the  lar^^^t  in  its  history. 
I  oxclusivf*  of  special  work,  such  as 
I  making  brass  cartiidi?es.  casos. 
shells  and  similar  prcducis.  Th<* 
rollin::  mill  at  (’alTary  has  been 
put  into  production  and  i«  furnish- 
j  ini;  s'p“l  to  .diipbu ilding  plants  on 
i  the  Pacific  ('oast  as  well  as  to  com- 
I  pany's  plants  at  Vancouver  which 
have  been  faliric.itin^  ship  frames 
and  supplying  boil«>rrt  to  builders 
in  that  city.  ('onsidf^ralde  <apital 
outlays  have  l>oen  mad''  in  p\pand- 
iiis  nrodtotio!!  faeiliiies. 
j  Durinc  company,  on  part- 

I  nerslup  witli  Pra.snr  Brace  Ltd., 
foiiuod  rnited  shipyards  Ltd.  to 
pan i(ipa»e  in  earco  ve«sel  build- 
,  inc  program  of  sovornment. 
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Can.  Iron  Foundries 

Plants  of  Canada  Iron  Foundries 
Limited  produce  car  wlieels  and  a 
wide  range  of  castings  in  plant.s 
located  at  Three  Rivei’s,  Que.; 
Hamilton,  Fort  AVilliatn  and  St. 
Thomas.  Ont.:  Bathurst  and  .Vew. 
castle.  X.B.:  and  Annapolis  and 
Londonderry,  X.S.  Company  also 
has  large  holdings  in  Provincial 
Pipe  Company  of  Canada,  through 
which  it  maniifactnres  reinforced 
coTTcrete  pipe. 

Operations  at  capacity  levels 
are  reported  for  all  departmenj.s  of 
the  parent  concern  and  the  sub¬ 
sidiary  foundry  plantp  have  also 
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Dominion  Bridge  Co. 

Dominion  Bridg*'  Co.  I.td..  Lii’g- 
est  operator  in  -lie  vd’iKqiirnl  steel  i 
indtiMiy  in  '’an.tda  ot'ci.ales,  with  | 
w’h(5llv  ow  n 'd  snltsidiaries.  iilants  ; 
in  L.’icliine.  Qne.  .Amherst.  X.S..! 

Ottawa.  Toronto,  Winnipeg.  Cal- j 

gary  and  A'ancon  >•(■'’.  Snl(sidiaries  ! 
(’oni  prise  The  Rohli  Engineering 
AV’orks,  Mitnltolirf  Bridge  *  Iron  , 
Works,  l.itniled.  Biverside  Iron 

Works.  M.’(!  (•.'■gor-AlcIni  yt  e  Iron 

Works,  Limit’d.  Satill  Sirurtur.tl  j 
St(*el  (’o.  I.t’l.,  and  Sirindard  Iron 
AVorks  I,i>ni|e<t  i  tlie  latter  major¬ 
ity  oAMiei’shinl.  .Also  controls.' 
tliioiigh  slock  ownership.  I 

Doniinion  Engi;ieering  Works. 
I.imiled.  an  1  controls  jointly  with 
Dominion  En  :in  >i’ing  and  .\meri-i 
can  Hoist  and  Derrick  Co..  ihCj 
Dominion  Holst  uid  Shovel  Co., 
j.imlfed.  ; 

Since  the  war  siarled,  tlie  coin- 
liany  ha.s  hem  called  upon  to  fur-, 
nisi)  an  exc’iOionally  large  tonnage 
of  striietiiral  steel  and  plate  work  ! 
for  varions  firms  extending  their 
plants  to  take  care  of  Avar  orders.  | 
.As  a  result  eompan.v  has  had  to  i 
work  iis  plants  on  .a  21-honr  h.asis.  i 
and  rapacity  operations  are  eontin-  i 
ning  this  y'ar.  Company's  annual. 


2il.l7l.f.lfi 
!1. 22.1.(5:59 
2(1.1  tl.97t 


Dom.  Steel  &  Coal  Corp. 

Don  inion  Steel  ind  Coal  rorpoi’a- 
tion  Limited  (iperates  in  Sydney. 
Cape  Itreton.  an  iron  and  steel 
td.ant  of  huge  proportions  at  Avhirh 
a  wide  range  of  prodnets.  includ¬ 
ing  5nany  hy-iirodnels.  are  mani!- 
facinred.  Bolling  mills  and  other 
iron  and  steel  working  plants  are 
also  op’raied  ihroneh  wholly  own¬ 
ed  'iiPsidiaries.  at  Montreal.  AA'alk- 
erville,  Tre'iton.  Xova  Scotia  and 
nll'er  lot’ation.;,  .At  Watiana.  New¬ 
foundland.  imnoi’t.ant  iron  mines 
are  oAvned  .tnl  operated,  and 
through  snl»sidiari“«.  company  con¬ 
trols  shiidiiiilding  facilities  shii'- 
))ing  and  railAvav  lines.  Tliroiigh 
('wnershiii  of  out.standing  rommjn 
stock,  controls  Dominion  Ct'al  Co. 
I.imited.  Avhieh.  in  Cai'e  Breton, 
operates  htraest  system  of  eoal 
mines  in  C.ina’Ii. 

The  plants  of  Diminion  Steel  *• 
(htal  Corp.  have  Iteen  operated  at 
eapacitv  .since  sl.arl  of  the  war  to 
meet  wartime  requirements.  Plant 
fiteililies  w  •’I’e  si.'adily  e.\i)anded. 
w  ith  ingot  canaeit  z  increased  some 
(Continued  on  Page  24) 


STEEL  a  STEEL  WORKING 


Algoma  Steel  Corp. 


I  steel  barrels;  drum.s;  tanks;, 
!  pumps;  dry-cleaning  and  .service! 


of  accuracy.  Obviously,  it  occurs  in  Qf,p  Caiiada’.s  largest  iron  and  p'*”'®"  PQ'iipnient ;  snow  plows, 
the  rase  of  a  lar,ge  number  of  com- j  producing  properties  is  that!  planets  and  sciapeie. 

modities.  -At  the  same  time,  cliang- 1  operated  at  Sault  Ste.  Marie,  Ont.,  |  For  more  than  fiA'e  j^ears  com¬ 
ing  products,  changing  tastes  and  i  |,y  Algoma  Steel  Corporation  Lim’: ! facilities  have  been  largely 

financial  conditions  Avill  all  affect  I  itVd.  Facilities  include  l.iS  coke  miinitioTTS 

future  demands.  Of  one  thing,  ejvens.  a  Iieiizol  refining  plant,  four  AA*ai  ,  and  of  late  capacity  produc- 
how'ever,  AA'e  ma.v  he  sure;  that  ]iiast  furnaces,  open  hearth  plant,  has  gone  into  war  orders, 

satisfying  these  requirements  Avill  duplex  plant,  rolling  mills,  tinplate  Trais  ended  Gross  Net  ] 

necessitate  a  continuation  of  in-  and  sheet  mill  grinding  hall  mill, 

dustrial  activity  for  some  time.  machine  shops,  power  plant,  electri- j  liiia.''.  " ’.’.'.’’.’.‘‘2  '299,929  iiw.nna,' 

“Our  hitsiness  for  the  past  few  .^al  machine  shop,  and  Iron  and  liMa. .  977',.72.7  iniy.ofi ' 

years  has  hem  several  times  steel  foundries.  I  .  adi'aftA 

greater  in  volume  than  normally  Plant  is  located  on  the  St.  Mary  j  ipan'.  48.2.79  d  'not 

experienced,  without  a  commen-  River  ItelAveen'  Lake  Superior  and  !  19.98 _ . \  1,7.999  dS.9iii 

surate  return  in  profits.  Wages  Lake  .Huron;  company  operates  40||9’;j^ .  1*’-'-^ 

and  prices  of  many  commodities  miles  of  standard  gauge  railAA  ay  j  .  ' 

have  risen  steadily  during  the  past  on  its  property.  Wliolly-owned  sub-  Earnivt  ^  "iPaid 

five  years,  Avhile  the  sales  prices  sidiaries  comprise  Algoma  Ore'  i9tt . . .  ?2.t9  8(i.sn  I 

of  the  product.?  we  manufacture  Properties,  Lt’J.,  which  oAvns  and  i  I919 .  1.99  Nil  ' 

have  remained  unchanged.  The  operates  the  new  Helen  Mine  which  |  jJJJJ .  \ 

great,  volume  of  business  has  had  has  estimated  ore  reserves  of  65  inin. n.92  Nil 

some  effect  in  creatin.g  conditions  million  tons  of  siderite  ore  with  19.99 .  do.ni  Nil 

favorable  for  Ioav  cost  production,  over  35  per'cent  iron  content,  also  .  nn'nx  vli 

hut  it  li.is  been  impossible  for  the  Algoma  TratuAvays,  Ltd.,  Cannel-  liiafi; do.'o.T  Nil  ' 

majority  of  industrialists  to  pre-  ton  Coal  &  Cable  Co.  (with  proper-  •  class  ".A”.  , 

vent  a  gradual  reduction  of  the  lies  in  West  Virginia),  Filiorii 

margin  .hetAveen  sales  price  and  Limestone  Co.  (with  properties  in  ||I|q  *  .7(2.'879  fi.7.7.S26 

the  cost  of  production.  The  return  Michgan),  and  Lake  Superior  Coal  1912  ;  91  4.42.7  .772.792  j 

to  more  normal  conditions  -will  Co.  (with  properties  in  W,  Vir-liott .  7il.'2<52 

tend  to  decrease  this  margin  still  ginia).  I  loin  .  xst’Ii?  S’ln'):-; ' 

more.  Throughout  the  Avar  years  plant  I  Ji,:,;,;;";;;”;”.’'  8ic)7i  2i2!.7r.7 1 

“Evidenfly,  few  people  realize  facilt ies  of  Algoma  Steel  were  large- 1  1997 .  89i.42fi  199  797 

the  tremendous  burden  that  Avill  he  ly  engaged  in  production  for  the  .  88I..971  it.i.nin 

placed  upon  us  if  the  many  so-  Avar,  and  these  facilities  \A-ere  sub-  \sspL  'c.9nM'’'l* ' 

called  Social  Security  plans,  now  stantially  increased  to  meet  war-  L,,^  .  ^  ^  ^  '891.999 

h“ing  discussed  in  Canada,  are  time  demands.  Recent  capital  out-  1919.!!!!'.’.'.’. .  9.999.978  7.71.179 ; 

adopted.  AVe  have  come  through  a  lay  of  $S,S  millions  have  provided  h9i2 .  fiwa'ks ! 

period  of  high  national  income  for  the  construction  of  a  ne\A’  j  Injo' 2.892!877  .792.1(9 

largely  earned  through  the  manu-  inch  blooming  mill,  a  25-incli  con-|nt,99 .  2797.190  974,9,99 

facturc  of  products  of  destruction,  ticuous  billet  mill,  coke  ovens,  blast  ''8 . 

This  ha-s  now  come  to  an  end,  and  1  furnaces,  coal  stora.ge,  docks,  and  .  ^744  777  ^oi  'iii 

we  must  keep  before  us  the  fact  I  other  works  under  arrangement  i  .  I 

that  any  benefits  paid  ont  to  otir- 1  AA’tih  the  Ottawa  government.  j  u— iicficit. 

selves  must  first  be  collected  by  '''■acs  ciyicd  Gmss  Net  j 

the  government  through  taxation.  Lg-M”'!*  ;''' .  liSw!  Can.  Foundries  &  Forgings 
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selves  must  first  be  collected  by  '''■acs  ciyicd 
the  government  through  taxation.  I 
“Industrial  success  and  the  ahil- 1  j!ii;i 


Can.  Foundries  &  Forgings 


ity  to  pay  maximum  faxps  depend  |  . 

upon  the  manner  in  which  the  Ruv- j  };J}p  —  i;2t7 


ernment  co-operates  AA’ith  industry,  i  la.sn;  ! . ! 

Productivity  is  what  counts,  ’snd  if  I  !'9I8 . 

industry  is  to  be  in  a  position  to  j  Jo,;! . 

pay  the  large  taxes  which  evident-  . ' . 

ly  will  hs  required  to  finance  the  | 
many  proposed  security  Proposi-  jgj.j 
lions,  every  effort  must  he  afford- ]  tsri. 

fd  to  encourage  productivity  on  an  |  . 

economical  and  efficient  basis.  .ggci . 


“Since  .Tune  30th  the  various  |  I9’t8 


works  have  been  operating  at  i 
high  rate  In  the  future,  however, 


2!i79!.794  911,81(1  C’in.'’da  Foundries  and  Forgings 

L217!292  7S9;2:i!i  Limited,  with  plants  at  AVelland 

899’{s8  (I'n'-i'Ii  Brockville,  Ont.,  ha.s  an  output 

2.77!i99  I72!999  comprising  il  varieiy  of  heavy  hard- 

728.';:7.7  .711.81.7 !  ware,  pumps,  furnaces,  axes,  tools. 

I’d’  siiai’('  Coiiimoii :  I  ),pf,yy  drop  forgings. 

*72.92*  Nil  I  fo  wartime  need  for  every 

L79  Nil  i  type  of  iron  and  steel  products. 

O’/j’"’  ^;!j  company  has  become  one  of  the  slg- 

l/,2  \ii  jnificant  factors  'n  Canada’s  war 

9.29  Nil  I  prodnctioTi  schedule.  Plant  facili- 

(Vi-  vl  I  have  been  exnanded  during  the 

(92  ixji  I  Avar  years  to  fill  ever-increasing  de- 

I’lsiit  ’  After  l)r'()i’.’i’. !  mands.  and  it  is  expected  that  rap- 


undoubtedly,  change,  and  it  would  |i9ii; . "  ?7;722,.278 

he  rash  to  make  any  proiihesy  re-  ;  .  I9.r.|(j,i77 

garding  the  future  when  the  19;!i1'l798 

world  is  faced  with  the  most  coin- ;  1997 !.!’.!!!!!!  ihri.ioa’.'iA 

plex  and  cataclysmic  conditions  ;  ITAG .  I,'i.i7!i.490 

that  we  have  ever  experienced,  Tlte  |  As'iiUs 

consensus  of  opinion,  hoAvever,  is  :  tail .  .S9:i.9.’!<i.i  it 

that  there  must  he  a  consider.nlile  ;  .  ai'A-is’ir'A 

decline  in  the  total  business  of  th”  (IkJ  L'siL’iBsVi 

country  during  the  remainder  of  i  I9iii .  27.I8'),198 

this  year,  continuing  possibly  tin-  j  . 

til  the  spring.  Then  it  is  expected  tlihV, Jii’ctiii.-is 

that^  improvement  will  occur,  ■  lii;t9 .  2n,;tn9.476 

gradfially  resulting  in  increasing  In- 1  T  ~ 

dustrial  activity  which  will  prevail  AT.  D.  DCdfn  &  So 

at  least  for  four  or  five  years.  Con-  - 

sidei’ing  specifically  the  outlook  W.  D.  Beath  and  Son 


19, 1.99, 9:5,7  1,9:t,7,27;ii  19C2 

19.17!l.4;i0  .711.791  !  1911 

'I'lilal  AAOi’kliig;  lull) 

.Assets  C.-ipitnl  !  in-ic) 

!*9:i.9.’!!l.1  It  «7.(522,(li:  ;  lonj^ 

;!9.2n7.9l2  9,199.991  ,(,97 

94,7715,927  4.21  1,077:  " 

28,211,811  .7,7l8,!t.9.7 1 

27.189,198  1.m7..7.9.7  ;  , 

2.7..7.99.279  .7.9’29,9(i7  ; 

2;t.987..792  9,978,171 

29.2:11.1.78  9.921.721  n’'77 

2n,:tn9.47n  9,20 1,886  I  l 


W.  D.  Beafh  &  Son  Ltd. 

\V.  D.  Beath  and  Son  Limited. 


dustry.  we  must  reco^rnize  that  dnr-  output  which  includes  steel  con- 


mands.  and  it  is 

expert^d 

that  cap- 

acity  oi)f>ration.s 

Avill  continue  foi' 

some  time  to  come. 

AVni’s  en  lefl 

Cl  mss 

Net 

Dec.  31 

Farniiifts 

Earninffs 

■1941  . 

8  .998.194 

F  83.d30 

1949  . 

8.33.070 

83,-120 

1942  . 

1.047.002 

171.999 

1911 . 

.778.(522 

1)7.979 

1040 . 

3,3 1 .022 

10, 3.010 

1.33,662 

J04/*86 

1998 . 

7.5.149 

11.419 

1937  . 

191,045 

119.921 

Por  Shnrp 

Stork  “TV’ 

♦Earned 

Paid 

1914  . 

81.8.3 

?1..30 

1.8) 

1.79 

1942 .  . 

;3  ,,3  7 

1  ..3o 

1911 . 

3.10 

1  ..30 

1040 . 

2.26 

1  ..30 

2.26 

Nil 

1.00 

Nil 

2.0.3 

Ml 

Plm!  After  Deprer. 

1914 . 

F6"6.73ri 

$0.38.371 

1949  . 

,868j:i0 

780.012 

1942 . 

9.79, 49  4 

737.021 

1941  . 

99). Ill 

729„7fi4 

1040  . 

1 .06.3.0 1.3 

60.3.333 

1,0!)fi.581 

U5i,t09 

For  All  Your 
Steel  Requirements 


Because  all  the  stages  of  manufacture  from  mine  to 
finished  product  are  directly  under  our  control  we 
guarantee  the  strength  and  dependability  of  Dosco  Steel. 


Tested  for  quality  all  our  Reinforcing 
Steel  Bars  meet  fully  the  specifications 
established  by  the  American  Society  for 
Testing  Materials  and  the  Canadian 
Engineering  Standard's  Association. 

You  choose  right  when  you  choose  Dosco. 


DOMINION  STEEL  &  COAL 

CORPORATION  L(i>4(TED 

CANADA  CEMENT  BUILDING,  MONTREAL 


Plants,  War«lieus«s  and  Sales  Offices  across  Canada 


Only  producer  of  steel  and  steel  products  in  Canada  wholly  self-sustained  within  the  Empire 


Vi 
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STEEL  a  STEEL  WORKING 


(Continued  from  page  23) 

70  per  cent,  since  beginning  of  1937. ..........  .  87a,3( 

the  war,  new  by-iiroducts  plants _ 

Icufincr^L'ed.'’"'  Hamilton  Bridge  Co.,  Ltd. 

Wartime  additions  to  plant  in-  Company  Lim 

elude-  installation  of  an  add  t.onal  fabricates  structural  steel  ant 

boiler  at  Sydney  stee  plant,  im- 

provements  to  plant  blast  furnaces  f,.am„;  p,ant  is  located  in  Hamil 
and  open  hearth  deoartments;  re- 


—lithe  form  of  high  priority  ratings ,  AM-aw*  Car  tr  Aircraft 

Gi  for  wur  materials,  to  the  needs  of  VTTaW*  UOr  V  AircrjIT 

i  agriculture,  to  meet  its  large  pro-  t>  .<  j  .j  , 

I  duction  of  vital  foodstuff.s  for  Can-  „  Peacetime  products  of  Ottawa 
ada  and  the  Allied  Nations.  Never-  C^r  and  Aircraft  Limited  in  Us 

-  the  less  the  shortage  of  steel  and  comprise  s  ree. 

other  critical  raw  materials  has 
872,.ifi3  been  such  that  the  production  of  ^lULoment. 

89'-955  agricultural  implements,  although  Present  name  was  assumed  to- 


Present  name  was  assumed  to- 


maintained  on  a  relatively  high  ^vards  end  of  1939  when  company 
I  level  since  the  beginning  of  the  war,  acquired  facilities  for  aircraft  pro-, 
has  been  progressively  limited  un-  duction  and  the  Canadian  rights  to 
til  recently.  More  steel  has  now  I  Avro  Anson  war  plane. 


Hamilton  Bridge  Company  Lim-  til  recently.  More  steel  has  now 
ited.  fabricates  structural  steel  and  been  allocated  for  producilon  of  During  the  war  years  company’s 
ecte  bridges,  towers,  building  farm  machines,  but  shortages  in  facilities  were  largely  employed  on 

ames:  plant  is  located  in  Hamil-  some  directions  still  e.\ist.  government  orders,  and  from  time 

n.  Ont.  Before  the  war,  in  addition  to  to  time  operations  had  to  be  inter- 

Last  year  the  company  announced  doing  an  active  business  in  Can-  rupted  in  order  to  change  from  one 

e  purchase  of  Sawyer-Massey  ada  for  its  products  a  widespread  type  of  aircraft  to  another. 


erects  bridges,  towers. 


habilitation  of  the  110-inch  plate  Last  year  the  coi 
mill;  a  new  100-ton  open  hearth  purchase  of 


1944 .  $  7,.1.H,8fi6 

1943  .  ■  7,3<I1,<J81 

1942 .  7,0j8,48.-> 

1941  .  6.394,02r, 

194(1 .  6,23.i,7.'.7 

19.39 .  r),878..ini 

19.18  .  .3,192.81.5 

1937 .  5.039,412 

193G .  4,838,832 

Total 

Assets 

1944  .  $17,882,6.30 

1913 .  17,141,302 

1942  .  17,401,499 

1941 .  17,399.76.3 

1940 .  1.3,2.18.41.3 

1939 .  1,3,002,370 

19.18  .  12,7.37,0.12 

1937 .  12„39.1,280 

1936 .  11,928,184 


Plant— Before  Deprec. ,  the  war  period  handled  a  consider- 


Steel  Co.  of  Canada 


e4,7yo,.303  ,  .  ..  r  ..  ww.  or  vanauji 

4,032,091  able  volume  of  business,  partly  _ 

.1914 178  regular  sources  due  to  w-ar  The  Steel  Company  of  Canada 

3!267r«27  activity,  .and  has  aUo  participated  L*™Ued,  In  plants  at  Hamilton  (3), 
2’4'(1’734  directly  in  munitions  production 

lord,  Gananoque  and  London,  pro- 
2ul883J  government.  ducers  a  wide  range  of  iron  and 

Working  As  .1  result  of  expanded  war  out-  steel  production  also  holds  interests 
Capital  put,  both  subsidiary  companies  In  the  firms  supplying  coal.  Iron 
*K’nii’’-rit  their  production  fa-  and  ore,  and  operates  its  own  docks 

8  106260  cillties  in  order  to  cope  with  war  at  Hamilton. 


7.009,242  business. 
6,63H,4M  Years  ended 
6,433.132  Dec.  31 


Plant  expansion  has  been  con- 
Net  rlderable  in  the  past  few  years,  and 
includes  a  tinplate  mill  and  100 


6i.i.i6!4.38’  lilll  *.187721*12  Plate  min  at  Hamilton,  also 


furnace  Installed:  an  additional  Limited,  manufacturers  of  road-  system  of  branches  iu  the  T’nited  Years  ended 

16,000  k.w.  generator  unit  added  making  ecuipment,  as  part  of  a  States,  Central  aid  South  America,  Dec.  31 

to  power  plant:  installation  of  an  post-war  plan  for  enlr.rging  the  Great.  Britain,  Continental  Eurupa  . 

additional  blast  furnace;  extension  scope  of  its  production;  the  parent  and  other  f'r  f  ire  co  -ntrics  was  isilj  1'. 

to  ship  repairin.r  facilities  of  the  company's  reconversion  program  maintained  and  a  large-scale  export  1941  . 

shipyards  subsidiary.  including  ^Igc,  involved  the.  sale  in  1943  business  was  transacted.  . 

erection  of  a  ne»v  machine  shop,  pf  Hamilton  Bridge  Western  Lira-  I'e.srs  ended  Gross  Net  lysj 

and  completion  of  an  additional  ited.  Yancouver  subsidiary,  Xov.  30  Earnings  E-amim/.s  1937  . 

3,000-ton  marine  railway.  Wartime  operations  of  Hamilton  . *  glgS'Lato  * 

Years  ended  Gross  _  Bridge  have  changed  the  tenor  of  1942  s.'iba.wo  i!364’,027 

loP.**’ s^’U'-'inil  the  annual  reports,  which  for  sev-  1941  .  4,759,970  1,12.3,118  tJH  . 

194.3  . .  4,77.1.108  i.9n2..i«o '  eral  years  before  the  war  showed  .  'd'iiT’i'on  -n-'ai7  1942  . 


-Vov.  30 

1944  . 


Years  ended 
Dec.  31 

1944 . . 

194.1 . 

1942 . 

1941  . 

1940  . 

19.19  . 

19.1.8  . 

19.17  . 

1936  . 


Gross  Net  | 

rarninils  F.;iriiiiics  | 

3l.977,t,'>8  *  .373..in.T 

4.77.1.108  1.9n2..1«(l 

4,8.10.792  1,021.744 

3.118.797  I.IOfi.n.M 

.1,1.3.3.084  I.1.37..17.1 

3,919.191  1  ,.1.12..39;i 

.1,nn9„111  1.2.19.177 

2.970.096  l,.1in.8-2S 

1,400.026  10,1.813 

Per  .Share  Class  “I?" 

Earned  Paid 

$n.,3.3  Ml 

9.90  Ml 

0.98  Ml 

1.12  Ml 

1.11  Ml 

1.28  Ml 

1.19  Ml 

1.35  Nil 

Nil 

Plant— After  Deiner. 

$21.994,.102  $22, 118,902 


1944 . 

194.1 . 

1942 . 

1941  . 

1'>4n . 

19.19 . 

19.18 . 

1917 . 

19.16 . 


I’lOf'o'i  Both  direct  war  orders  jii'fij 

i!i.37!i71  2ttd  the  stimulated  structural  1937 
i[.i.12!.39;i :  steel  demand  for  construction  have 
I'lins-^s'  tiontributed  largely  to  the  improved 
;  earnings  reported  in  recent  years, 
ass  “R"|  Company  has  made  extensive  al-  lijia 
Paid  terations  to  plant  facilities  during  I9i3 


Gross 
Earnings 
$  7.801,102 
8.927,340 
8,20.1,920 
4,759,970 
3,132,1,38 
2,471,390 
3,504.924 
3,944.267 
2,331,736 


Net 

Earninjes 
$  l,41,1,.19n 
1,;i22,.1,36 
1  ,,364,027 
1,12.3,118 


Dec.  31 

Earnings 

Earnings 

1944  . . 

$274.6,31 

$88,508 

1943  . . 

276,057 

71,643 

1942  . . 

103.861 

1941  . 

5.3,583 

1940  . . 

250,93.3 

59,024 

19.19  . 

.  149,714 

78,881 

1938  . 

.  104,170 

6.1,196 

1937  . . 

.  100,525 

60.794 

Per 

Share: 

Earned 

Paid 

1944  . 

.  $0.08 

$0.49 

194.1  . 

.  0.89 

Ml 

1942  . 

.  J.15 

Nil 

1941  . 

.  9.50 

0.40 

1940  . 

a  0.55 

0.40 

1939  . 

.  1.34 

0,80 

1938  . 

.  Xl.09 

X6.00 

1937  . 

Xl.92 

Nil 

Roberl-  Mitchell  Co.,  Ltd. 

Plants  of  the  Robert  Mitchell 


X — After  considering  5  to  1  split 


the  war  period. 

Y'ears  ended 
Dec.  31 

1914 . . 

194  I . 

1942 .  . 

1941  . 


Gross 
Earnings 
«  68.3,322 


Earnings  I jpjg 


28,188,147 
.10,0.33.348 
29.232,372 
28.611,7.11 
2.8.rW8.9<iK 
27,922.899 
2.8.389.92.3 
28.696.499 
folal  W  orking  I 
Assets  Capital  j 

'44 . 163.712.94.3  $19,022,1  12 

14.1  .  6R,94.3,.399  16.692,428 

142  .  6,3. 192., 398  l.3.9.'.:>.329 

41  .  .36,(>(i6,113  1.1.,il9.3l7 

149  .  .3.3..3 1.3.97.3  1!.113,.389  1941 

i;i<» . 49.179,.39H  9.763.687  191.1 

1.18  " .  46,319,882  8.397,38!  1912 

.17  0.193,877  7.918,976  1911 

.16  . 46.969.2.37  .3,811,133  >949 

j  19.19 

General  Steel  Wares  j  im¬ 
plants  of  General  Steel  AVares  ' 


Ml  1949. 
er  Deprec. 
?22,M8,*t92 
•>1  181  T3S  I 


11,414,417 
11.‘i4R..3-23  1944. 
19.803.121  194.1 
9.716.9.11  ;9I2 
.3.631.172  i  1941 
AVorkii.g’im;; 

Capital  j  jq,;, 
19.022.1  12 


751,774 

l.fi42,0:L5 

97,0,39 

188.7.34  . 

Nil 

8n,nfi2 

19.5,087 

Plant — After  nenree. 

45I.:V25 

164.;i60  1944  . 

. $  .3.99.3,311 

1  12,0.10,680 

10,6.32 

d82,74l  1943  . 

1l,;i33,661 

62,161 

d82.0'89  1942  . 

10,;{o4,Nt»2 

271,161 

d  1 9,936  1941  . 

9,291, .318 

96.920 

74,411  1940  . 

8.976,017 

Per  Share 

Common:  "*-]®  . 

9,316,201 

Paid  . 

9,346,279 

$0.41 

Ml  lO-M  . 

P.OIO.SJJ.I 

0.40 

MI  1936  . 

8,720.571 

Per  Share:  tionlng  systems;  monel  metal  sinks 

Earned  J'aid  (the  latter  in  conjunction  with  In- 

#9.98  $0.49  ternat.ional  Nickel):  and  other 

"■*5  ;,^j{  metal  products. 

9.50  0.40  A  subsidiary,  the  Garth  Co.,  spe- 

0.55  0.40  cializes  in  contract  plumbing,  heat- 

1*09^  6  00  ventilation  work  and  fire 

xi.02  *Nil  protection  supplies, 

ring  a  to  1  split.  During  the  course  of  World  War 

Plant— After  rteprec.  II  company  added  materially  to  its 
#.i.3.i,iri5  $1 ,07.3, .376  plant  and  equipment  in  order  to 

4'63'2ti:f  1,972,193  ®  growing  volume  of 

scs^sso  ’oiio.’on’  munitions  basin  ?ss  from  the  gov- 


613!529  pounder  shells. 

ork'inp  company  also  became  the 


i." . 146,928  alterations  and  additions  to  the 

.  mill.  A  subsidiary  company 

1,31  W?  operated  a  plant  producing 
'.!!!!!.!!!!!  265ii70  shell  forgings  for  the  federal  gov- 

.  1.13.282  ernment.  Extensions  and  improve- 

.  151,506  ments  have  been  made  as  well  to 

Per  Share  Common;  other  company  .mills. 

^r.89  $E-2n  Rising  output  costs  and  ceiling 

4.09  (1.80  prices  have  tended  to  curtail  pro- 

1  04  1180  manpower  short- 

L2.1  olio  hampered  finishing  opera- 

xi.ii)  xo^so  tions:  despite  capacity  production 
xj  'jj  and  outside  steel  purchases,  It  has 
xoisl  ^oiis  impossible  to  keep 

X  —  On  basis  of  subsequent  10  for  1  fhe  finishing  mills  at  capacity;  the 
split.  company  therefore  provided  for  the 

construction  of  an  electric  furnace 

2!72;c848  .  and  Bessemer  converter  to  add 

1,624,172  4.14,8,36  |  250,000  N.T.  .annually  to  ingot  cap- 


1944  . 

194.1 . 

1942 . 

1911 . 

1940 . 

1939 . 

19.18 . 

1937 . 

1936 . 


2.723,848 
1,624,172 
1,. 388,314 

1.499.962 

1.199.962 

2.469.162 

2.469.162 

2.469.162 


457  690  I  ^''ai’ther  plant  additions  are 


nipeg.  London.  Ont.,  and  Vatreou- 


hotel,  restaurant  kitchens 


Total  Working 

Asset.*  I'apilal 

$  4,1.169,976  $  27..A1R..3n2 


591,131 

72.3,204 

451,817 

.379,316 

411,917 

508,520 

409,895 

613,529 

Tot.s1 

Working 

Asset  s 

Capital 

$2.;:n  1.396 

$1.018.3.3(1 

2.2I0,:il7 

843,244 

2,138,689 

5:11,46.8 

1,894,793 

231,926 

2, .341, 7(63 

37,231 

1,209,84.3 

43,274 

1,0.33,169 

274,490 

802,309 

259,341 

Sarnia  Bridge  Co.  Ltd' 


sole  producer  in  Canada  of  tracks  has  a  rated  annual  output  capacity 
for  the  M-2.S  tanks,  and  produced  ot  12.000  tons  of  structural  steel 
more  than  half  the  brass  cartridge  '*®  plant  in  Sarnia,  Ont.  Its  op- 


ri-i.it— .After  Drprcc.  ]fi3»  .  33,1,1.3.53.1  2.1,532,8 

$l,fl43..562  I  970,677  ]3;!8  .  34,471,597  20,920,6 

1.16.3.296  766,978  8,3,180,9.38  2", 914,1 

1.8.32  9.19  1.(87.416  31,179,262  19,459,6 

2.288.04.1  .169.631  _ ; _ 

1. 9-28.161  18.1,306  ~  ~  “ 

‘22  National  Steel  Car  Corp. 

Total 


41.380,729 

.17,7  tn. 72.7 
.75. 205, 79.7 
75, 1.75, .553 
34,471,507 
5.5.150,058 
31,170.2»32 


20. . 7:19,529 

24.. 74«.2;»4 

Page-Hei’sey  Tubes  Limited  pro-|i937 
2.i!532!s23  duces  in  its  plants  in  Guelph  and  - 1936 
2o!92if6n,i  CrcAvland  (near  Welland).  Ont.,! 

2". 914, 176  and  Cohoes,  N.Y.,  steel  and  wrought ' 
i9,4o9,6T7  p:p33  a^d  tubes  I'or  use  in  pip-  194.1 

^  ing  oil  and  gas;  steel  conduits;  j9<2 

wOrp.  electric  w-iring  couplings;  coils  for 

heating  apparatus,  and  similar  ]<),•!!» 

[loratlon  goods.  i938 

smilton,  Company's  output  has  been  in 


Page  Hersey  Tubes  Ltd. 


National  Steel  Car  Corporation  goods. 


Gross 
Eariiimrs 
1.280.9.37 
3,827,4,32 
3, ,172,1916 
2,2.81,660 
492.971 
.3,861 
117,463 
139,694 
64,32.3 


.Vn  eiecn-JlI  Ul  friiuiiu.a.  ....  jy,o 

E.Trniiiirs  bridges,  tanks,  steel  frames  for  ipii 
$10,3,666  buildings,  etc.  1946 

Th.’  company’s  volume  has 
3S4’,6in  doubled  and  redoubled  since  the 
iislne?  beginning  of  the  war,  and  opera-  1935 
d23,ig3  tions  have  been  greatly  speeded  up 

to  niest  the  needs  of  wartime  pro-  J’;!** 


Tears  ended 

Gross 

Net 

Dec.  31 

Earnings 

Earnings 

194  4  . 

#4,658,6.3.3 

i94;i  . 

..  14,400,6.38 

4,176,92.3 

1M2  . 

.  17,985,372 

4,803,938 

1941  . 

.  12,919,520 

4,439,733 

1949  . 

•  9,398,996 

4,264,384 

1939  . 

.  8.348,460 

4,686,680 

1938  . 

.  5,319,506 

3,053,726 

1937  . 

.  6,854,471 

4,180,097 

1936  . 

.  4,896,604 

2,886.683 

*  Per  Share 

Common: 

Earned 

Paid 

10M  . 

$6.47 

$.3.00 

1 0 1:1 

5.80 

3.00 

1912  . 

.  6.68 

3.00 

1041  . 

.  6.17 

4.6S»i 

1910  . . . 

.  5.92 

3.7.3 

1 5r»o 

.  6.. 31 

.1.7,3 

1 058  neaea 

.  4.24 

3.75 

Plant — Before  Deprec. 

$68.6.19,272  $43.74.1^32 


1944  . 

$1,597,502 

1913  . 

.  <>.17*1.250 

1 ,080,07 1 

1912 . 

.  8.214.11.3 

1.1.32.967 

1!HI  . 

.559,."»fi() 

I'MO . 

.  .5.S0n.8«l 

1939 . 

.  .i.M2,r.:9 

319,9.11 

. 

3.31,0.30 

19.37 . 

.  4,999,571 

:26.I98 

1926 . 

.  1.287.698 

.317,108 

Limited  in  its  plant  at  Hamilton,  Company's  output  has  been  in 
?i.397.!vi2  Out.,  manufactures  railway  cars,  considerably  more  acute  demand  | 


Plant — .After  Deprec 

#.306.426  #1,4.3.3.1.11 

490.368  1,426.232 


duction. 
Tears  ending 
Dec.  31 

1944  . 

194.1  . 

1941 

iPin  . 

19..9 

19.18  . 

1936 


are  operated  in  Vancouver.  Cal-  1 

gary.  Winnipeg,  Toronto,  London  HayeS  Sfecl  ProduCtS  Lfd. 

and  Montreal.  I  _ 

Recent  years’  operations  have  |  Hayes  .Steel  Products  Limited 

resulted  in  better  earnings  and  re-  jiroduces.  in  its  Merriton,  Ontario, 

duction  in  fixed  charges,  as  w-ell  plant,  alloy  and  carbon  steels; 

as  in  preferred  dividend  require-  forgings:  and  michine  shop  pro- 

ments;  working  capital  and  cash  ducts. 


position  also  have  shown  marked  i  A  con.iiderable  increase  in  vol- i "Ke  inuustmai  concerns,  in 
Improvement.  ume  of  company’s  business  has  re- 1**'®  operations  of  Canadian  Assocl- 

In  addition  to  direct  war  orders,  UuHpd  from  wartime  demands,  both  Aircraft  Company  Limited, 

conditions  have  fostered  higher  I  from  federal  government  and  eiv-  Post-war  requirements  of  both 
sales  volume  In  I’arious  lines  of  |  njan  sources.  Canadian  railroads,  as  well  as  de¬ 

kitchen  producte  for  army  ord- 1  Large-scale  additions  to  pigp-  mnnds  for  the  rehabilitation  of  war- 


.  I'iwi'i-i  /ijB  ina  Ontario.  i  to  provide  boiler  tubes  for  the  ex- 

wr.6  i'.287!69S  .117^108  Company  has  produced,  since  be- !  tensivs  shipbuilding  program  of  ,1938 

-  fore  the  war  shells  and  army  truck  the  federal  government.  All  plants  j 

Hayes  Sfeel  Products  Lfd.  Imdies;  increasing  demand  has  have  been  working  at  capacity. 

^  _  *  made  necessary  expansion  of  the  Yc.-irs  ended  Gross  Net 

Hayes  .Steol  Products  Limited  Hamilton  plant’s  oroductive  facili-  /jlV;’ 

produces,  in  its  Merriton.  Ontario,  The  Malton  aircraft  plant  was  nm .  Uin.isj  89.3,7., 3 

Plant,  alloy  and  carbon  steels;  months  ago  o  the  gov-  9  2 .  2.121,8  9  .  3,.,, 

forgings:  and  m  ichlne  shop  pro-  iillo:;;:;;::;;:  L938.38.1  aii.’iU 

(Jupts  pany  also  has  participated,  with  .  I.6:i2..3ii6  1,1-26,514 

A^con.iiderable  increase  in  vol-  like  industidal  concerns,  in  I99S .  891.768  7.16.932 

ume  of  comnani^’s  business  has  re-  ‘h®  operations  of  Canadian  .Vssocl-  „■]' .  J  .t.i.28i 


kitchen  producte  for  army  ord-  Large-scale  additions  to  plant, 
nance  and  supply  depots.  Wartime  facilities  have  been  made  necessary 
business  has  made  necessary  ex-  by  largely  augmented  war  requlre- 
tension  of  plant  facilities.  ments.  Much  of  the  company's  out- 

Y'rars  ended  Gross  Net  'put  has  for  the  past  five  jears,. 

?one,  either  directly  or  incidentally,!  1946 
.  $2.261.,,.  into  war  Channels.  '"•""'‘''•'i 


Dee.  31 
1944 . 

1941  . 

1942  .... 

194t . 

19,6 . 

19.19  .... 

1918 . 

1917 . 

19.16  .... 


Large-scale  additions  to  plant  mnnds  for  the  rehabilitation  of  war- 
facilities  have  been  made  necessary  |  lorn  European  and  Asiatic  rall- 
by  largely  augmented  war  require- i expected  to  maintain  a 
ments.  Much  of  the  company's  out-i^ish  level  of  employment  in  the 
put  has  for  the  past  five  years  |  ^®mpany  s  car  shops  at  least  well 


1914 . 

1941  . 

1942  . 

1941 . 

1946 . 

19.19 . 

19.18 . 

19.17 . 

19.16 . 


Per  Share  Coiiiiiiin, 


.>98,9.1,  ;  Year*  ended 
3.33,769  luiy  31 

l-3-''-=it3;,!H4  . 

626,268,  1 9,3 
32iA7i',;,4o 

I  ,!>.,]  . 

'219,471' V  1916 

M  ‘  Dec.  .11 


Gi-o.'.s 
Eariiinc* 
.8  1.221,793 

.  2.817,781 


Net  i 
Eai-'iiiiEs  I 
$  81.311 

112,888  i 


Years  ended 

Gross 

Net 

.Tune  30 

Earnings 

Earnings 

191.3 . 

$1,982,322 

8  98r..«20 

1941 . 

.3.189.444 

788,627 

194.1 . 

.3.425.821 

818,97.3 

1912 . 

1  871, .387 

1.182,688 

1911 . 

3.643,97.1 

1,961,814 

1910 . 

1,9.37  94.3 

46.1.460 

19.19 . 

1,982,9.36 

6.10,106 

19.18 . 

1.681.498 

1.20K..196 

19.37 . 

374.45(' 

168,494 

Gross 

Net 

Earnings 

Ea  rniiips 

$  1.. 301 .771 

$  937,8,33 

i,;i;tn.]8i 

893,793 

2,121,811 

94;!  369 

.1.339.46.1 

917,427 

1.9.38.38.1 

912.(1,31 

1,6:12,396 

1,126,514 

891.768 

736.9.32 

1.319.29.1 

1,0.1,1.280 

961.010 

741.609  j 

per  Share:  ! 

Earned 

I'aid 

$.3.39 

$.5.00 

.3.11 

5.00 

.3.41 

.5,00 

5.27 

s5.00 

.3.41 

5.00 

6.46 

4.50 

4.21 

4.00 

5.98 

4.25 

4.2,3 

^i.25 

To  Ml 

$5,820,892 

8,064,.7n 

7.002,075 

5.7S5,229 

2,90.5,572 

1,275,280 

1,287,724 

1,290.734 


1944  . 

1,253,668  iiTe  . 

6.33.668  j;,;,  . 

46.1,068  . 

.169,468  . 

269.468  . 

227. 468  193R  . 

TV  orking  ,  common. 

1  .Tnit.Tl 
$1.161,9.36 

1.21.3,3.38  j;4’.  . 

'’■'•251  941 

i94o . 

1939  . 


Grns.s  Net  1941 

Earnines  Earnincs  1946 

.  $  91,2-28  $29.91.3  1939 

.  128.12.1  11.6.32  19.18 

128,730  ,12,363  19.17 

125,230  24,222  1936 

43,688  14,179 

36,267  3.518 

47,5.3,3  9,222  1944 

.36,48.3  19,546  194.1 

39,802  4,630  1942 

Per  Sha-e  Class  “A” 

80.73  $0.2.3  '510 

0.28  0,6.3 

2.71  Nil 

2.02  Nil 

1.19  Nil 

0.29  Nil 

0.76  Nil 

1.63  Nil 

0.39  Nil 

Plant— .After  Deprec. 
82,16,1,31  $220,782 


61,983,679 

63,109,301 

61,019,698 

.31,079,528 

49.746,643 

49,010,9.11 

46,766,104 

41,4.14,463 

Total 

Assets 


40,395,264 

36,466.352 

34,775.837 

29,840,814 

28.305,047 

27,902,836 

26,376,512 

21,268.700 

Working 

Capita! 


.$107,S.37..32n  $27.136.46!» 

.  103,247,735  25,799,G2,> 


98,990,637 
90,518,007 
79,849,990 
78,942,782 
72,8.19, .399 
71,248,904 
67,456,616 


19,928, .395 
17,771,471 
1.3,165,807 
15,602,097 
14,464,540 
14,720,02.3 
17.599,005 


•  On  combined  preferi-ed  and  common 

Unifed  Sfeel  Corp'n 


411,129 

1937  ... 


Russell  Indusfries  Lfd.  •• 

194:4  .. 

1942  .. 

Russell  Industriss  Limited,  1941  .. 
through  its  subsidiaries,  Canada  19C>  •• 
Cycle  and  Motor  Co.  Ltd..  Weston,  j”'’®  •• 
Ont.,  and  Canadian  Acme  Screw  || 
Gear  Ltd.,  Toronto,  has  throughout  19.I6 


'■  '  PlH'ils  of  United  Steel  Corpora- 

'202i4l8'  Hon  at  Wellind,  Toronto,  Montreal, 
180,16,3  and  Port  Robinson,  produce  many 
Hems  in  use  by  machine  shops  and 
184110  foun'-iries;  a  subsidiary  firm,  Stand- 
1S9.’411  ard  Steel  Construction  Co.  Ltd.  fa- 
172.106  bricates  and  erects  structural  steel. 
1,35,059  Like  many  another  Canadian 
TA'orking  iron  and  steel  company.  United  has 
#242,789  ‘Hiring  the  -war  years  operated  at 
21.1,’40(> !  close  to  capacity  levels,  as  a  result 
222,783  of  war  government  orders  and  In- 
crea.sed  industrial  activity. 

Tears  ended  Gross  Net 

Dec.  31  Earnines  Earnines 

1944  ..  .  $  936,227  $181,813 

■2.’365  (Continued  on  page  28) 


Per  Shai-e  Common; 


ri-,nt— Urforc  Dr, I, -rc. I  1941 
$11.778.8.80  $7,176,910  i'.-iti 

1.1,-203.3.37  7.183.680:  lir.lO 


,17  .  X2.62  Nil  ! 

X — Before  3  for  1  split-up. 

I’lint  —  .After  De,,rr'(-.  | 

14  .  *  302, .1.19  $  2.788,242 

43  .  .179,8 17  2.700,888  j 

4->  . .  647.19,  -1174  -9111 


Plant — Before  Dr-lirec. 


3,9.32,1 3.1 
3.:m7,2(.l 
4,1198,724 
3,171.692 
],i;77,.l9:t 

1, ’22 1.’:)  1 9 

1,13.3.728 


1.109,106  1 
1,927.150  i 
1,191.4.30  j 
AA’orking  I 
Capital  I 
1  .326,221 
1.414,421  ; 
l,OS().!22 


1943 . 

$8.9.36.791 

$.3,981,139 

ion  . 

_  H.:i<ii,8:<o 

5,862.5:12 

191,1 . 

8.328.192 

5,620,709 

1942 . 

12,960.284 

7,149.032 

1941 . 

10, ■2.19.7.1.1 

.3.093,809 

1940 . 

8,623, .3.38 

3,9.34  825 

io:w . 

7.649.497 

.1.0,16.198 

1018 . 

. . .  6,656  750 

2.881,367 

19.17 . 

•  •  s  6s]35-977 

2,772,054 

Tolal 

Working 

1941  .  13,203..337  7. 183.080 :  lir.lO  .  x.>.8.3  Nil  1937 .  1.30  Ml 

1942  .  1.1.123.910  6,762,0,38  1938  . .  x2,77  Nil  Plant— Before  Dcnrec 

1941  .  13.1.33,129  3.931.366  J937  .  x2.62  Nil  !  *8  936  791  $3*981139 

.  Vv?';! '  ^-Before  3  for  1  split-up.  !  I'stV  '  8.-|,li.839  .3,862.3:42 

19-0  .  12,/8>.0S1  >.091.9.10  Pliiit — After  De,,rr'(-.  13, -i  8  3'’8  102  3  6'*9  709 

19.38 .  12.7:40,713  (.7.S0.9flt  <914  .  *  302, .3.39  $  2.788,242;  342  “I  12  9(40284  7’449’((32 

.  I'ain’-?-' .  479,817  2.700,888  j  1941 !  lo’, ■2.3(67.3.1  .3,' 09.1, 809 

.  I-.1()3.8I4  (.3(0... 1  ,  1942  . .  64i,m  2,1.4,300  4949 .  8,62.3,3.38  .1,934  825 

lota!  AAorlriiig  I  ,94]  .  630,011  1,321,467  |  i9.-t9 .  7.640.497  3.036.108 

4344  «•  -m’l'p,-,  .  691.187  1,93.3,736;  ,9:,s .  6,6.36  7.39  2.884,.367 

.  .  0**1’. HilG  l.ioii.iofii  ni'i'.o??  9T7’>n'i 

194.3 .  19,',77.I0.S  4.833.142,  4-->  ,r->  19->-  ,>-i,:  .  o.lJj.s/r 

1942  .  20.016.989  4,697.207 !  I, m-  . .  snr'n--  I’toA'i'-n  i  Working 

1941  . .  19.691.013  4.173.617  .  . .  Trilai'  AVnrk.nc  I  GaP'lal 

1940  .  19  3r>  1,33  4  38.3  400  total  w  Diking,  134-, .  $20,168,2.39  #7.234,914 

If-iS  .  18,310.219  1.21(,..397  .  2l..37l.n4  7  7.448,863 

1938  .  17.976.3(0  .1.9.32.004  . ■  ■?■:  J:’.'  'V  *  194'' .  18,117.101  7.11.1.36.3 

1937  .  18.83, .734  .3.71.3  881  19'-9  .  v' ’-‘2.’,'  I  1912 .  2.3..30t.71l  .1..3n(>.863 

19.36  .  16.813,6.39  3„366,631  i .  i'.-V'ir'o  1941 .  18,313.7.36  2.930..349 

_  >911  .  1,1. 1.6.1.  .  G.-o.,  .  11,031  98,3  2,706,790 

m  .  C..  I  n  J  »  .  1,I.->,.19:,  . . .  ,9, -,9 .  11,769.082  2.76.3.483 

Easfern  5teel  Produefs  '9-'>9  .  1,2. 3,1;-,  43.,,6i  )9.3s .  io,28t>,.3.32  1,779,976 

_  lOI"  .  1,221.319  .322.970  1937 .  8,3,39.102  1.213.231 

Plants  Of  Eastern  Steel  Products  .  >$*  Stock  split  4  for  1  dm-ing  year. 

Limited  at  Toronto  and  Pre.^ton.  11  tj*/» 

Ont  .  and  Montreal.  Qiie..  manu- :  Masscy-Mams  Co.,  Lfd.  j  Onfario  Sfeel  Producfs 

facture  various  metal  products  ;  ;  - 

such  as  steel  doors  and  swings;  '  Peacetime  experience  in  the  Ontario  .Steel  Products  Company 
roofing;  ventilators;  ceilings,  shin-  !  manufacture  of  a  wide  variety  of  ;  Limited,  in  plants  located  at  Gan- 

gles:  portable  garages:  barn  dooi- ;  f^i-in  equipment  gave  Massey-Harris  ,  anoque,  Oshawa,  and  Chatham, 

hardware:  implement  shed*:  steel  Company  Limited  the  background  ‘  Ont.,  has  a  peacetime  output  of  auto 

silos:  poultry,  stalile  and  haying  j  necessary  for  its  outstanding  <-on-  and  truck  chassis:  springs  and 

equipment  and  buildings.  j  ii  ilnition  to  Avartime  munitions  bumiiers;  iron  and  brass  castings 


.Assets 

$2(1,168,2.19 

2 1. . 37 1.947 
1S,117.19( 

2.3.. 30t.7ll 
18,313.7.36 
11.031  98,3 
11,769.082 
10,286,3.32 

8,3,39.102 


Capital 
#7.234,914 
7.448,863 
7.113  .36.3 
.1.. 366.863 
2.930.540 
2,700,790 
2.765.483 
1,779,976 
1.243.251 


^  •  FOR  THE 

STEEL  INDUSTRY 

During  the  early  demand  for  increased  quantities  of 
steel,  Dodge,  Mead-Morrison  and  other  divisions  of 
United  Steel  were  called  upon  to  manufacture  equip¬ 
ment  for  steel  producers  throughout  Canada.  Some  of 
it  had  never  been  manufaaured  here  before,  other  items 
were  designed  in  our  own  plant  based  on  the  purchaser’s 
requirements.  Our  engineers  will  gladly  consult  with 
you  regarding  the  manufacture  of  any  equipment  re¬ 
quired  for  steel  production. 


(A)  Stock  split  I  for  1  during  year. 


Massey-Harris  Co.,  Lfd.  |  Onfario  Sfeel  Produefs 


for  its  outstanding  <-on-  and  truck  chassis:  springs  and 
to  Avartime  munitions  bumiiers;  iron  and  brass  castings 


Company’s  sales  in  the  civilian  making.  Ii.s  reguiar  products 


and  .itampings:  other  products  in¬ 


market  have  dropped  con.siderably  elude  such  items  as  farm  tractors  cludj  cliemicals  and  extruding  plas- 


Large  '■apital  outlays  have  bfen 
made  in  past  few  years  to  provide 


during  the  pa.st  four  years  owing  and  iniiileinents  of  all  sorts.  i  tics. 

t*  the  increasing  empliasis  unon  i  Due  of  Canada’s  oldest  establish-;  Large  '■apital  outlays  have  bfen 
munitions  and  other  war  goods  and  cd  agri.-ultuial  machinery  produc- ;  made  in  past  few  years  to  provide 
governmeiTt  steel  restrictions.  While  eif".  Massey-Harris  operates  plants  ;  added  plant  facilities;  capacity  pro- 
orders  were  reported  sufficient  to  *  in  ToroiVo.  Brantford  ( 2 ),  Weston,  duction  has  resulted  from  increased 
ensure  capacity  business  int.T.  •'>»d  Woodstock,  Ont.;  Buffalo,  war  activity. 

company  officials  at  the  annual  N.V.:  and  Racine,  W  isconsin.  '  a  ears  miied  Gi-nss  NVt 


ensure  capacity  business  194.3. 
company  officials  at  the  annual 


meeting  in  March  expressed  the  i  Plants  in  Marquette,  I  ranee,  and 
belief  that  sales  would  not  equal  'Ycstbaveii,  Germany,  fell  into 
those  of  the  preceding  year.  enemy  liands  during  the  war. 


Y'ears  enclr-l 
Nov.  30 

1944 . 

1943 . 

1942  . 

1941 . 

1940 . 

19,39 . 

19.28  . 

19.37  . 

1936. . 


Not 

EHi’iiinjf*;  FArnin 

*  'to..' 

•1*’.’  127 

:m.2:y7  112.1 

417  .'>7(1  r.7s 

270.f>2.'>  «8,0 

1  <1.004  R.'i.l 

102.001  .'tO.fi 

178.881  ‘  10.',..', 

71.01.'  20, a 

Per  Share  Conuuo 


enemy  liands  during  the  war.  |  394, -( 
s>,  I  Company  undertook  with  notable  1942 
Earniiiss  success  lai'ge-.scale  contracts  for  the  'Ml 
*  making  of  shells  of  three  different  jjjg 

iriiioi  calibres,  radio  vans,  gun  portees,  19,3s 
i37-iC31gun  mounts,  two  kinds  of  ainilane  1937 
wings  and  spars,  tank  track  parts, 

.'.'n'fiTs  radio  locators,  steel  cargo  bodies.  . 
103.313 :  lip-ht  anti-aircraft  bodies,  personnel  j 
29.381  i  /.ahlo  rpolc  an.-l  i-poks  and  '  luj-l 


^eais  tniied 
.lune  30 

104:.  . 

1044  . 


tD^hv9ry  tabU  for  handling 
hleomt  from  rolling  mill  lo  thoar, 
Toblo  drivon  by  mitor  goart  fully  on- 
cloiod  in  oii  end  dvif  tight  houmg. 


carriers,  cable  reels  and  racks  and  1943 
metal  fittings  for  aircraft  wings.  1M2 
Complete  tanlts  were  made  by  the 
United  St-itas  organization  of  the  1939 


400,0.16  $ 

88.881 

.361,261 

88.582 

709.;i.34 

8 1 , .  93 

.333,414 

146.523 

.3;i9,626 

113.383 

219,930 

30.3,640 

122,807 

62,008 

151,847 

91,519 

173,848 

101,881 

Per  Share  Common; 


^  lo/Owm-SoutAswrlt  366- 
Ion  hortfonfol  ilra'ighloning 
prott  with  f•//•eonfoinod 
pumping  unit  end  with 
spotfol  menipulolof  tor 
hoodimg  round  bcr$» 


1041 .  2.40  i.on  icoinpany.  . 

1940  .  1.21  1.00  !  As  well  a.s  utilizing  to  the  fulle;-.t  I  >®®"  .  H6j 

1010  1  Ofi  1  00  '  ,.1.  •  r  ^  •  Plant — A 

. ;  n  46  1  on  !  t^e  e.xten.uve  manufacturing  capa-  ,34.  . ,  1,194,292 

J9.37  .  i.-tn  Ml  cities  of  its  own  plants,  the  com-  igu  .  1,1-32,756 

19.36  .  0.04  i.nn  'pany  took  full  advantage  of  the  I943  .  1,159,097 

1944  .  *’''*3^7.3'"  .$7X382  WIDTH'S  of  existing  manufacturing 

194.1 .  298.887  770,8.33  facilities  ill  iiumerous  smaller  in-  jnjo  .  i,i.36,i93 

1942 .  298.073  730,673  dusti’ial  concerns  througliout  On-  19.39  .  1, 167.199 

1941  .  300,1118  686,771  Wisconsin  l>  S  A  to  19.18  .  78.3,636 

1940  .  331..3.3n  613,419  '  *'*  'V  ISCOIlSlll,  I  .a.A..  to  1  -.07  :•)<) 

19.19 .  .382,123  497.1  *7  Place  sub-coiitracts  in  large  volumc  tLuVT.'.nra'iUd 

19.18  .  412.792  497,117  thus  obtaining  substantial  produc-  "  '  Total 

’l956.. mm  «3’,6iroi  non  with  email  expenditure  of  gov-  A.^MS 

Total  Working!  ernmentai  money,  and  at  the  same  . «  8,9j»,/98 

,044  $->*698  736  $n 30 ’<^>0 1  incorporating  into  the  coun-  ,9,3  2:993:9:12 

.  2:712:08-2  i:i28!223  Hya  armament  program  many  1942  .  2.6n;!,7;i:i 

1942!  2:.396',a.37  i:r2(i,3'.8,  smaller  iiHlustries  v/litch  for  one  1911  .  2,:i3D,267 

1941  .  1.984, 103  i-ii4,;i!2' 1-easoii  cr  -aoother  had  become  war-  |®;!®  — . 

1910. .  1.6I4,.383  I9'>9  .  1,66^,981 

,9.30  ,  486.603  896,910  nmt  casuaivies.  ,«,3S  .  I,629,:!46 

193#  :::::::::::::  1:401,66.3  868,2.301  Recognition  has  been  given  in  1 19.37  .  2,486,954 


Plant — After  Depre 


X — Reappraised. 


1,191,292 

#  .318.986 

1,112,756 

445,8.36 

1,159,097 

3(I6,::39 

1,214,017 

221, 730 

1,193,210 

97,2(6 

1,1.36,193 

67,460 

1,167,109 

X 

78.3,636 

824.537 

1,507,729 

795,538 

Total 

Working 

■Assi't.s 

Capital 

2,929,798 

t  .349,153 

2,061.30.3 

.380,719 

2,995,9:12 

708,190 

2.693,73.1 

523,210 

2,3.35,267 

524,691 

1,819,649 

.192.98,8 

l,6i:5,98I 

3.14.1.39 

1,629, 346 

40:1,686 

2,486,954 

482,703 

>  Podg«  bait  conyoyor  hr  hanging  or*  undorground.  ^oiiicularlf 
wifobi*  whom  condHiom  mro  dotty  and  obroi/v*. 


OTHER  PRODUCTS# 

ElcTatiot  and  CooTeying  Equipmeat  of  all  typea  •  Mechioicil  Peirat 
Transoiissioa  Equipment  •  Plate  and  Structural  Steel  Construction  • 
Hoisting  Equipment,  Grab  Buckets,  Sheaves,  etc.  •  “V"  Belt,  Roller 
and  Silent  Chain  Drives  a  Fafnir  Ball  Baarings. 


I  CORPORATION 

'’dODG'i  "  LIMITED  "me  ad': 

■’OfiOt,":  -  A:. .AND  ■  MOSIC-E^A. 

A  -  r  AK.AbO  lAKE 


•vaa.f  -a  ^ 


Western  European  Economy 
Badly  Disorganized  by  War 

Damage  Less  Than  Expected  But  Loss  of 
Productive  Potential  Serious  — -  Estimated 
At  Approximately  40  Per  Cent  —  Outlook 
For  Export  Trade  is  Obscure  For  Next  5  Years 

Ottawa  —  “Generally  speaking  war  damage  in  France.  Bel¬ 
gium  and  the  Netherlands  is  far  less  than  we  have  been  led  to 
expect,”  according  to  Lt.-Col.  J.  P.  Manion,  in  a  review  of  the 
damage  to  industry,  agriculture,  transportation  facilities  and 
other  public  utilities,  and  the  present  shortage  of  consumable 
goods,  fuel  and  housing  in  Western  Europe.  Lt.-Col.  Monion  was 
Assistant  Commercial  Attache  in  Paris  beford  joining  the  Army. 
As  staff  officer  at  Headquarters  1st  Canadian  Army  in  1914  and 
1945,  his  main  duties  were  concerned  with  civil  affairs  and  mili¬ 
tary  government.  He  has  recently  returned  to  the  Department 
of  Trade  nad  Commerce  and  is  awaiting  appointment  to  a  new 
post. 


Allied  air  forces  were  often  suc¬ 
cessful  In  pin-pointing  targets  in 
such  a  way  as  to  paralyze  industry 
by  interrupting  only  one  vital  pro¬ 
cess  in  the  chain  of  production. 
While  this  type  of  bombing  was 
not  possible  in  all  cases,  it  helped 
to  reduce  the  number  of  factories 
unavailable  for  post-war  recon¬ 
struction.  It  is  probable  that  not 
more  than  25  per  cent  of  industry 
In  the  three  countries  has  been  af¬ 
fected  by  war  damage.  However, 
the  efficiency  of  these  factories 
has  been  reduced  by  depreciation, 
overworkin.g  of  old  machinery,  in¬ 
ability  to  renew  equipment,  etc. 
This  may  well  reduce  industrial 
potential  by  another  10  per  cent, 
while  labor  inefficiency,  due  to 
malnutrition,  death  of  skilled 
workers  in  Germany,  etc.,  may  well 
account  for  another  5  per  cent. 
Thus  the  total  loss  of  industrial 
potential  may  be  estimated  at 
about  40  per  cent  in  the  case  of 
heavy  and  medium  industry. 

I.ajss  of  Pann  I’rodiicllon 

Loss  of  agricultural  productive 
capacity  is  difficult  to  estimate  be¬ 
cause  of  the  many  factors  Involved. 
These  include  shortages  of  fertil¬ 
izer  and  seed;  decrease  in  farm 
manpower;  shortage  of  tractive 
power,  either  animal  or  mechani¬ 
cal;  shortage  of  farm  implements 
and  machinery;  extensive  mine¬ 
fields.  prohibiting  the  use  of  cer¬ 
tain  lands;  etc. 

In  addition  to  the  shortage  of 
food,  the  war  has  caused  an  ac¬ 
cumulation  of  other  shortages.  As 
In  Canada  and  the  United  States, 
metal  consumer  goods  have  not 
been  available  for  sevetal  years. 
In  addition  practically  every  other 
product  required  by  the  consumer 
has  been  off  the  market.  There  is 
a  five-year  gap  in  production  to 
be  filled  before  any  of  the  West¬ 
ern  European  countries  can  begin 
to  consider  the  possibility  of  ex¬ 
tensive  exports,  and  it  is  probable 
that  industrial  output  for  the  next 
five  years  will  be  used  solely  to 
alleviate  accumulated  shortages  of 
consumer  goods. 

Most  damage  to  railway  installa¬ 
tions  is  quickly  repairable,  with 
the  exception  of  certain  tunnels, 
embankments  and  railway  bridges. 
The  military  have  re-established 
most  railways.  The  efficiency  of 
permanent  railway  installations 
however  is  probably  from  30  to  40 
per  cent  below  normal  at  present, 
and  enormous  amounts  of  material 
will  be  required  for  complete  re¬ 
habilitation.  The  Western  Euro¬ 
pean  countries  have  suffered  the 
loss  of  about  70  per  cent  of  their 
mobile  railway  equipment.  While 
damage  to  railways  is  a  major  fac¬ 
tor  affecting  the  economy  of  Eu¬ 
rope,  the  damage  to  canals  is  per¬ 
haps  of  greater  significance. 

Although  the  proportion  of  canal 
locks  destroyed  Is  comparatively 
small,  the  canals  are  blocked  by 
large  numbers  of  destroyed  bridges 
and  sunken  barges.  In  addition  to 
the  canals  themselves,  so  many 
barges  were  destroyed  that  it  will 


take  several  years  to  restore  move¬ 
ment  to  its  pre-war  level,  even  If 
barges  are  imported  in  large  num¬ 
bers.  The  same  is  true  of  shipping, 
for  which  foreign  bottoms  will 
have  to  be  utilized  unless  large 
numbers  of  Liberty  ships  are  turn¬ 
ed  over  to  the  former  maritime 
powers,  France  and  the  Nether¬ 
lands.  As  far  as  port  installations 
are  concerned,  it  has  become  ap¬ 
parent  that  rehabilitation  of  a 
port  is  a  much  speedier  process 
than  had  been  anticipated. 

Although  the  roads  have  kept 
up  surprisingly  well  under  the 
con.stant  movement  of  heavy  mili¬ 
tary  vehicles,  a  tremendous  amount 
of  resurfacing  will  have  to  he  un¬ 
dertaken.  "^is,  together  with  re¬ 
construction  should  provide  em¬ 
ployment  for  a  great  many  years. 
Prior  to  the  war,  the  number  of 
motor  vehicles  in  Western  Europe 
was  roughly  3,000,000.  At  least  90 
per-  cent  of  these  cars  have  disap¬ 
peared. 

Power  Kqiiipiiient  Xewled 

Of  the  public  utilities,  electric 
power  plants  and  transmission 
lines  were  most  seriously  damaged. 
So  long  as  indu.stry  is  operating  at 
low  speed,  electric  power  produc¬ 
tion  is  sufficient.  Nevertheless  It  is 
most  important  that  new  electric 
equipment  be  provided  as  quickly 
as  possible. 

War  damage  to  property  has 
been  concentrated  in  particular 
areas.  Some  cities  and  towns  are  as 
much  as  fiO  per  cent  destroyed, 
while  damage  of  up  to  30  per  cent 
is  common  in  those  areas  where 
heavy  fighting  occurred. 

The  coal  situation  is  the  crux  of 
the  whole  problems  of  reconstruc¬ 
tion  in  Europe.  France  alone  used 
from  60  to  70  million  tons  ot  coal 
per  year  before  the  war.  It  has 
been  e.stimated  that  the  Ruhr, 
which  formerly  produced  4  00,000 
tons  of  coal  ner  day,  is  now  pro¬ 
ducing  only  35,000  tons.  Produc¬ 
tion  has  al.so  been  reduced  in  the 
countries  recently  liberated.  The 
striking  loss  in  production  is  mostly 
accounted  for  by  the  dislocation  lot 
the  labor  market.  Apart  from  tne 
labor  front,  the  greatest  single 
difficulty  is  shortage  of  transport. 

“It  should  be  noted  that  at  the 
end  of  a  five-year  period  of  re¬ 
equipment  along  the  most  modern 
lines,  Europe.in  industry  should  be 
highly  competitive,”  says  Col.  Man- 
ion.  “Even  in  cases  where  pre-war 
machinery  was  neither  removed  hy 
the  Germans  nor  damaged  by  phy¬ 
sical  acts  of  war,  there  was  little 
opportunity  for  replacement  dur¬ 
ing  the  hostilities.  This,  combined 
with  overworking  of  the  machines, 
has  contributed  to  a  high  degree 
of  obsolescence,  which  will  neces¬ 
sitate  modernization.  It  would  ap¬ 
pear,  therefore,  that  over  a  long 
period  the  export  trade  of  the 
Western  European  nations  should 
b«  greater  than  it  was  during  the 
pre-war  period.  To  the  extent  that 
German  industry  will  reduce  ex¬ 
ports,  this  revitalization  of  export 
trade  will  be  accentuated.” 


Can.  Fairbanks-Morse 

The  Canadian  Fairbanks-Morse 
Co.  Ltd.,  with  factory  at  Sher¬ 
brooke,  Que.,  maintains  16  offices 
and  warehouses  across  Canada. 
Plant  manufactures  scales,  valves, 
oil  burners,  warehouse  trucks  and 
other  products.  Company  also  acts 
as  Canadian  distributor  for  other 
lines  of  pumps,  scales,  valves,  oil 
burners  and  .nill  supplies. 

During  the  war  years  company 
received  a  large  volume  of  di¬ 
rect  orders  from  the  government 
for  munitions  purposes,  and  also 
participated  in  the  enhanced  de¬ 
mand  from  civilian  firms  due  to 
higher  level  of  industrial  activity 
brought  about  by  war  conditions,  i 
Ye-.irs  ended  Gros.'i  Net  | 

Dec.  31  Karnings  Kariiins's 

inti  .  ^i,7s;t.t!is 

1!  ta  .  C.ll,810 

1P4C  .  i.'jtic.ssi 

1941  .  2.o:!o,i;n.j  4t;.';..s22 

1940  .  SI.'i.OBS  190,(117 

19,39  .  27:!,92.'i  l.'i.I.O.il 

1935  .  2,‘i6,940  144,905 

1937  .  401,271  260.457 

1936  .  199,607  103,730 

Per  Share  Common: 

.  Karnrd  I’aid 

19H  92.03  91.2.'. 

i'm::  .  2.00  1..50 

1912  .  2.2,'. 

1941  .  4.98  1.50 

1940  .  1.62  1.25 

19:i9  .  0.68  .50 

1938  .  0.94  1.00 

19.37  .  2.38  Nil 

1936  .  0.41  Nil 

Plant — Tlpfore  pporec. 

1044  .  91,114,720  9'.8ri.102 

1943  .  I,533,2;i3  042,021 

1942  .  1,500,409  6119,100 

1941  .  1,404,018  57S,:i44 

1940  . 1,065,095  401,192 

1939  .  1,061, ,349  366,614 

1938  .  1,059,248  346,642 

1937  .  l,::2t,2.37  501,671 

1936  .  1,. 317,865  486,854 

Total  Working 
.Vssets  I'anilil 

1914  .  97.801,010  $3.705,0.30 

1943  .  ..  8,3.53,185  3,052.057 

1942  .  7. 968, "65  ;|.6::6,I95 

1941  .  7,866,229  3, .367.519 

1940  .  6,317,059  2,880,280 

1939  .  3,771,085  2,8.50,137 

1938  .  4,657.225  2,832,622 

1937  .  4, 949. 39:1  2.750,126 

1936  .  4,6.55,277  2,5.59,80.3 


Can.  Gen.  Electric  Co. 


Canada’s  largest  electrical  equip- ; 
ment  producer,  Canadian  General  i 
Electric  Co.  Ltd.  and  wholly-owned 
subsidiary  companies  operates  five 
plants  in  Toronto;  one  in  Peter-  | 
borough,  Ont.,  and  one  in  Lacbine,  i 
Que.  Output  includes  widely  varied  | 
electrical  equipment,  apparatus  and  j 
supplies.  Company  owns  and  oper-  | 
ates  branch  offices  and  warehouses  ' 
in  23  Canadian  cities  from  coast  to 
coast. 

Its  association  with  General  Elec-  ! 
trie  Co.  of  New  York,  gives  the 
company  the  advantage  of  the  out¬ 
standing  laboratory  developments 
of  that  w’orld-famous  organization. 

Due  to  wide  diversity  of  G.E.  pro¬ 
ducts,  operations  ot  company  re¬ 
flect  keenly  the  trend  ot  general 
business  and  industrial  conditions 
in  the  Dominion,  and  results  for 
past  4  years  have  reflected  this  fact. 
Direct  or  indirect  purchase  of  elec¬ 
trical  equipment,  supplies  and  im¬ 
plements.  for  war  purposes  have 
also  been  a  factor  of  considerable 


Amalgamafed  Electric 

Ainalganiated  Electric  Corpora 
tlon  Limited,  with  plants  and  ware 
houses  located  in  Toronto,  Mont 
real,  Winnipeg,  Calgary  and  Van 
couver,  produces  a  varied  range  ot 
electrical  equipment  and  supplies. 

Sales  of  company  have  expanded 
widely  since  1939  due  to  demand 
for  its  products  both  directly  for 
war  projects  and  indirectly  due  to 
Industrial  and  business  expansion 
arising  from  the  war. 

Subsidiary  companies  of  Amal¬ 
gamated  Electric  comprise  Benja¬ 
min  Electric  Manufacturing  Com¬ 
pany  of  Canada,  Ltd.,  Bulldog  Elec¬ 
tric  Products  of  Canada,  L'td.,  Can¬ 
adian  Cutler-Hammer  Ltd.,  Lang¬ 
ley  Electrical  Manufacturing  Co., 
Ltd.,  Langley  Electrical  Co.,  Ltd., 
and  Langley  Manufacturing  Co., 
Ltd. 

Vear.s  ended  Gross  Net 


Dec.  31 

Earnings 

Earnings 

1944  . 

,  $.391,597 

$94,302 

1913  . 

.... 

.506,153 

84,186 

1942  . 

$59,532 

1118,420 

1941  . 

.  .  .  . 

412,108 

106,529 

1940  . 

228,609 

79,800 

1939  . 

I  •  •  $ 

127,801 

56,615 

1938  . 

117.291 

44,416 

1937  . 

128,046 

51,733 

1936  . 

58,555 

d5,666 

d — Deficit. 

Per  Share 

Common: 

Beamed 

Paid 

1914 . 

11.12 

$0.66 

1913  . 

1.00 

0.60 

1942  . 

-  -  T 

1.28 

9.55 

1941  . 

1.25 

0.50 

1940  . 

0.94 

0.25 

1939  . . 

0.67 

Nil 

1938  . 

0.53 

Nil 

19.37  . 

0.61 

Nil 

1936  . 

•  •  ft 

d0.07 

Nil 

1944  . .  $1,:I04,309 

1943  .  1^32,415 

1942  .  1,176,902 

1941  .  1,018,887 

1040  . 

1939  . 

1938  . 

19.37  . 

1936  . : 


1944 

1043 


90,413 

744,041 

696,996 

743,798 

854.096 

Total 

Assets 

$.3,23.3,029 

2,948,287 


1042  .  2,973,606 


1941 
1 940 


2,145,683 

l,7:t8,.5o9 

1,466,89;? 

1,403,512 

1,383,327 

1,42.5,827 


.  Beatty  Bros.  Limited 

Beatty  Brothers  Limited  and  its 
subsidiary,  Canadian  Die  Casters, 
operates  plants  at  Fergus  and  Galt, 
Ont.,  and  a  foundry  at  London, 
Ont.,  producing  electric  and  other 
washing  m-achines;  vacuum  clean¬ 
ers;  blowers;  electric  floor  polish¬ 
ers;  ironing  machines;  laundry 
equipment,  step  and  extension  lad¬ 
ders,  overhead  trackage,  and  indus¬ 
trial  conveyors,  water  pressure  sys¬ 
tems,  cisterns,  and  w-ell  pumps, 
pump  jacks,  windmills,  and  a  vari¬ 
ety  of  barn  and  stable  equipment. 
Also  produces  pressure  die  castings 
and  permanent  mould  castings. 
Branches  and  stores  are  maintained 
throughout  Canada  and  sales 
branches  in  London,  Manchester, 
Glasgow,  Wellington, 'N.Z.,  and  Syd¬ 
ney,  N.S.W. 

In  recent  years  government  war¬ 
time  restrictions  have  seriously  cur¬ 
tailed  the  company’s  regular  pro¬ 
duction  with  consequent  decreased 
profits.  In  creased  war  material  pro¬ 
duction  has  partially  offset  this 
loss. 


Importance. 
Years  ended 

Grn.ss 

-  Net 

Dec.  31 

KnrTiiTifj:-'! 

Karnine^ 

1944  . 

.  $8,.5.3,5.768 

$2,120,557 

1943  . 

.  8,04821.38 

2,009,302 

1942  . 

.  10,i7",:i.52 

2,127. 151 

1941  . 

.  10,012,160 

2.479,.5.55 

1940  . 

5,370.508 

2.308,019 

1939  . 

.  2,748,039 

2,1.50,026 

1938  . 

.  2,305,951 

1,863,581 

1937  . 

.  3,388,77.3 

2,401.8.35 

1936  . 

.  2.:i41,931 

1,767,761 

Per  Share 

Common: 

Earned 

r.aid 

1944  . 

.  $10.02 

$8.00 

1943  . 

10.0.1 

8.00 

1942  . 

II. 71 

S.nu 

1941  . 

12.57 

8.00 

1040  . * . 

11.79 

8.00 

1939  . 

10.88 

6.00 

1938  . 

9.38 

6.00 

1937  . 

12.29 

6.00 

1936  . 

S.98 

5.00 

Plant — After  Dppre*'. 

1944  . 

,.  $8,325,416 

$11,104,191 

1943  . 

,  8,345,931 

13,:i09,485 

1942  . 

.  8,866..514 

11, .SOT. 714 

1941  . 

.  8,961,877 

10,374,331 

1940  . 

7,876,5.34 

9, .502,1 14 

1939  . 

.  7,753,2.53 

8,S61,2J.1 

19.18  . 

.  8,200,301 

8,360,945 

1937  . 

.  8,486,820 

7,843,194 

1936  . 

.  8,469,658 

7,430,519 

Total 

Working 

.Assef* 

Ganital 

1944  . 

$42,7.59,069 

$21,703,146 

1943  . 

42,753,073 

20„589,3.38 

1942  . 

39,205,152 

ix,(iy5,9b1 

1911  . 

41,381.306 

17,197,801 

1940  . 

34.675,82.3 

16,126,608 

1939  . 

29,300,348 

1.5,235,7.11 

19.38  . 

27,8.33,483 

1.3,694,836 

19.37  . 

28,253,988 

13,197,508 

1936  . 

25,791,658 

11,624,730 

Canadian  Marconi  Co. 


Output  of  Canadian  M.irconi  Co. 
Ltd.  from  its  Montreal  plant  com¬ 
prises  radio,  radiotelegram  and 
and  radiotelephone  transmitters: 
marine,  land  and  aircraft  receivers; 
radio  direction-finding  equipment: 
Marconi  radio  receiving  sets,  and 
R.V.C.  radiotrons  Company  also 
operates  radio-telegraph  stations  in 
Newfoundland,  Eastern  Canada  and 
the  Great  Lakes  area,  and  two 
beam  stations  in  the  Province  of 
Quebec  for  transoceanic  radio-tele¬ 
graph  and  radio-telephone  business, 
and  in  conjunction  with  the  Bell 
Telephone  Co.,  operates  direct 
trans-Atlantic  telephone  service. 


Tears  ended 
Aug.  31 

1944  . 

1943  . 

19«  . . 

1941  . 

1940  . 

1939  . 

19:!«  . 

1937  . i. 


1944 

1943  . 

1942 
1941 
1940 


Gross 
Earnings 
$  602,.378 
1,574,028 
2,078,197 
1,046,263 
626,332 
296,917 
^80.020 
53.3,736 


Net 

Earning.^ 

$.327,863 

.376,620 

660,151 

328,133 

268,275 

128,021 

186,469 

331,129 


Per  Share  Class  “A' 
Earned  Paid 
$7.40  $1,621^ 

8.04  0.75 

14.33  Nil 

6.77  Nil 

4.12  Nil 

Plant — Before  Deprec. 

$  590,257  . 

$1,429,226 
1,413,706 
1,3.38,1.39 
1,225,490 
1,168,350 
1.098,445 
1.031,452 
Working 
Capital 
$5,218,154 
5,U0»,420 
5,827,921 
5,016,778 
4,876,856 
4,417.983 
A863.738 
^'>,398 


Years  ended 

Gro.ss 

Net 

Dec.  31 

Earnings 

Ka  rM'nc« 

1944  . 

$1,078,9.32 

$198,710 

194.1  . 

l.:t05.238 

180,6.39 

1942  . . 

l,u5G,r)fi5 

320,059 

1941  . 

1,121,479 

272,209 

1940  . 

731,365 

273,763 

1939  . 

432,7.52 

233,030 

1938  . . 

490,507 

2.S.'.,914 

1937  . . 

493,246 

228,376 

193$  . 

359,404 

154,316 

Per 

Share: 

Earned 

Paid 

1944  . . 

$0.04 

$0.04 

1943  . 

0.04 

0.04 

1942  . 

0.07 

0.04 

1941  . 

0.06 

0.04 

1940  . 

d".n6 

0.04 

1039  . 

fl0.05 

Nil 

19.3*  . 

d0.06 

Nil 

1937  . 

0.05 

Nil 

1936  . 

0.03 

Nil 

Plant — After  Dr  nrec. 

1944  . 

,  $  98,5,6-9 

*1,19.1,314 

1943  . 

.  1,151.998 

1,907,700 

1942  . 

1,2.57,8.5.3 

2,036,872 

1941  . 

,  1,452,433 

1,844,928 

1940  . 

1,479,310 

1,474,611 

1939  . 

.  1,407,618 

1,323,282 

1938  . 

1,490,148 

1937  . 

1,486,806 

1936  . 

i;323[890 

Total 

Working 

.Assets 

Canltnl 

1944  . 

..  $10,9.38,782 

.$2,(i98.n.5.5 

i9i;i  . 

12,270,602 

2,:.07,:w7 

1942  . 

10,964, .593 

2,391,470 

1941  . 

.  7,li02.46I 

2,072,429 

1940  . 

6,229,731 

1,942,667 

1939  . 

H  5,815,337 

1,866,920 

1938  . 

5,508,104 

1,732,129 

19.37  . 

5,379,282 

1,4.54,619 

1936  . . 

.  5,004,606 

1,387,672 

Can.  Westinghouse  Co. 

Limited  produce.s  in  its  plant  at  i  have  been  made  on  the  Lachine 
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Hamilton,  Ont.,  a  variety  ot  elec¬ 
trical  equipment  and  airbrakes. 
Company  maintains  branch  sales  of¬ 
fices  at  strategic  points  in  Can¬ 
ada’s  industrial  areas  from  coast  to 
coast. 

Demand  for  company’s  products 
has  been  considerably  stimulated 
by  wartime  need  for  greater  sup¬ 
plies  of  electrical  equipment  used 
in  war  plants,  as  well  as  tor  actual 
manufacture  ot  munitions. 

A  substantial  backlog  ot  civilian 
demand  is  a  factor  in  post-war  out¬ 
look. 

Gross 
lOiiriiiugs 

,S  1, 692,;?  1 6 
7,492,294 
7,864,iM 
5.88,5,741 
3,.36 1.951 
1,578,66" 

2,1168,671 
2,166,169 


plant. 

Ye-irs  ended 
Deo.  31 

1911  . 

19I.5  . 

1942  . 

1941  . 

1910  . 

1939  . 

1938  . 

1937  . 

1936  . 


Years  ended 
Dec.  31 

1941  . 

1943  . 

1942  . 

1041  . 

191"  . 

1939  . 

19.38  . 

1937  . . 


Net 

Miii'iiiiigs 

$1,19,5,112 
1, 110,61 5 
I. 720 
1.418,312 
1,2".!, 383 
828,174 
1,32.3,484 
1,331,759 


,  1944 

I  19  43 
I  1942 
1941 
1940 
1939 
1938 
1937 
1936 


Gross 

Earnings 

$1,673,687 

2A05,774 

.5,111,386 

2,"51,S09 

1,180,88.3 

d30,642 

86,824 

4.59,435 

107,849 

Per 

Earned 

$4.16 

3.50 

6.13 

2.32 

1.68 

d1.41 

dO.69 

1.16 

dO.29 


Net 

Earn  lugs 
$.519,.547 
437,977 
766,238 
290,569 
20.9,810 
dIT6,232 
dS6,S19 
144,92,5 
d36.497 
Share: 
Paid 
$2.00 
2.00 
MI 
Nil 
Nil 
Nil 
Nil 
0.50 
Nil 


Per  Shire  Conn 


1944 

1043 

1912 

1941 

1910 

19.39 
I9:!8 
1937 

1941 
194.3 

1942 
1941 
1940 

19.39 
19.38 
1937 


1944 

1943 

1942 

1941 

1940 

1939 

19.18 

1937 


Earned 

$2.74 

2.64 


Paid 

*2.00 

2.00 

2."U 

2.50 


2.00 

2.00 


.  2.60 

. .  2.20 

.  1.52 

.  2.42 

.  2.44 

Property  Acrt  (less  Depr.) 

.  $4,140,132 

.  4,470,790 

.  5,617,714 

.....  5,766,5(18 

.  .5,722,241 

.  5,789,855 

.  ,  6,014,416 

.  5,881,301 

Total  Working 

.\ssets  Canital 

.  $26,680,319  $I3,.3.51.1.51 

.  27,i:i7,2l5 

.  27,703,446 

.  2.5,830,91  1 

.  20,981,752 

.  17,71 5, :i82 

.  17, "3 1,837 

.  17,854,728 


12,612,967 
1 1, "91, 060 
10,(6,5,086 
10,193,020 

10. 062, 871 
9.97.3,839 
9,904,796 


Dom’  Engineering  Works 


1941  . 

191.3  .  1,770,166 

1942  .  2,282,316 

1941  .  2,291,1.10 

1940  .  2,789,227 

1939  .  2,499,296 

1938  .  2,4.52,60.1 

19.17  .  2,291.589 

1936  2,3j,,9:>3 

Total 

.Assets 

1944  . $  9,9.50,066 

1943  .  12,198,0.53 


Plant — .After  Depree. 
$1,46.3,215  $3,8.37.1.59 


1912 
1941  ,  a 

1940  . 

1939  . 

19.38  . 

1 9.37  . 

19.36  . 

d — Net  loss. 


12,2.30,079 

7,995.80.3 

6,389,740 

4,8.55,460 

4,770,784 

5,382,569 

4,799,770 


.3,596,444 
3,488,529 
■3,288,783 
.3,275,487 
2,908,202 
2.705,060 
2,690,341 
2.459.293 
Working 
Capital 
$4,241,208 
.3,906,214 
3,33,5,778 
2, ,568,177 
1,696,822 
1,406,692 
1,608,371 
1,790,770 
1.612,619 


English  Electric  Co. 

English  Electric  Company  of 
Canada  Limited  and  its  subsidiary 
company,  Canadian  Crocker-Wheel¬ 
er  Company  Limited,  with  plants 
located  at  St.  Catharines,  Ont., 
manufacture  a  variety  of  electrical 
machinery,  appliances  and  other 
goods 

As  well  as  widely  stepping  up 
production  to  supply  demand  for 
company’s  products  in  war  industry. 
English  Electric  has  itself  engag- 


Dominion 
Limited,  wht 


Engineering 


as  paper-making  machines;  tur- 
lilnes  and  other  power  plant  equip¬ 
ment:  rolling  mill,  crush  and  min¬ 
ing  machinery.  Other  products  in¬ 
clude  heavy  foundry  and  machine- 
shop  equipment.  Plants  are  locat¬ 
ed  at  Lachine  and  Longiieuil,  Que. 

During  the  war  period  (onipany 
facilities  were  largely  employed  in 
making  cartridge  cases,  shells  and 
special  mechanical  equipment  for 
the  armed  forces.  In  addition,  de¬ 
mand  for  practically  all  of  its  nor¬ 
mal  products  has  been  increased 
widely  as  a  result  ot  war  conditions. 
Canaela’s  big  shipbuilding  program, 
embracing  the  building  both  of 
naval  vessels  and  freighters,  has 
Iieen  an  important  source  of  busi¬ 
ness  for  the  company. 

The  Longiieuil  plant  has  been 
taken  over  hy  the  federal  govern¬ 
ment  and  considerable  expenditures 


ed  In  munitions  production.  To  keep 

pace  with 

ever-increasing  output 

expansion  company  has  been  ohiig- 

ed  to  make 

considerable 

extensions 

to  its  facilities. 

Years  ended 

Gross 

Net 

Dec.  31 

Earnings 

1944  . 

*319,72.5 

$71,462 

1943  . 

....  345,982 

61,867 

1942  . 

• . .  38N,9T6 

107,721 

1941  . 

...  475,466 

107,196 

1940  . 

341.114 

129,699 

1939  . 

...  157,136 

75,036 

1938  . 

...  286.852 

180,162 

Per  Sharp 

Claes  "A” 

Earned 

P.a'd 

1944  . 

....  $1.78 

$1.00 

1943  . 

_  1 .45 

1..37 

1942  . 

2.  .5:1 

2  $0 

1941  . 

2..52 

2. .60 

1910  . 

...  3.04 

2.60 

1938  . 

...  4.04 

2.50 

Plants  A  ftpr 

1944  . 

....  *1,471.390 

$1,654,76.3 

1943  . . 

1,602..5.37 

1.4.58..50fi 

1942  . 

1,747,307 

1,219,666 

1941  . 

..  1,70.1,292 

1,023,973 

1910  . 

..  1,19,3,3"4 

740,997 

19.39  . 

..  1,226,644 

6X3,816 

1938  . 

..  1,246.976 

$70,852 

Total 

Working 

Assot.s 

O.ipitai 

1944  . 

....  $2,821,734 

$1,007,940 

194.3 

1942 

1941 

194" 

1939 

1938 


Ttx  Exempt... 
hferest  Bearing  . . . 
Redeemable  after  6  maatbs 
$5 to $500 Pieces...  . 

kImI  invMtm.nt.  So  good  (hot  pur* 
chaeee  ore  limited  to  $600  ia  ony  ooe 
yeor.  Be  thrifty.  For  eole  ot  oil  boake  oad 
poet-officee  ond  by  REGISTRAR,  WAR  SAVWQS 
CERTinCATES,  OTTAWA 

Thit  contributed  by 


THE  ONTARIO  PAPER  Co  L  I  M  I  T  E  D 
THOROLD,  ONTARIO 


"end  its  affiliated  company 
QUEBEC  NORTH  SHORE  PAPER  CO. 
Montreal,  Quebec." 


3,358,979 

:?,337,466 

2.soo,i:ii 

2,409,0^$; 

2,471.R2.‘> 


1.2T6,r»97 

994, 4V2 
1,049.615 


Frjgidaire  of  Canada 

Expansion  Projected 

Toronto — Frlgidaire  Products  of 
Canada  Limited,  .subsidiary  of  Fri- 
gidaire  Division,  General  Motors 
Corporation.  Dayton,  Ohio,  plans 
to  build  additions  to  its  jiresenl 
building  on  Commercial  Street  for 
enamelling  porcelain  and  for  a 
power  house.  Wlien  this  is  complel- 
$1,0(17,940  ed,  the  plant  will  have  a  floor  area  i 


of  approximately  400,000  square 
feet. 

Space  utilized  by  this  company 
befo.re  the  war  was  about  130.000 
square  feet.  In  C.anada  this  firm 
manufactures  electric  ranges,  re¬ 
frigerators,  cabinet  home  freezers 
and  commercial  equipment  such  as 
compressors  and  coils. 


-MET.ILS  IN  QUEBEC-X.B. 


Qu“hec — Production  in  Quebec 
and  New  Brunswick  of  non-ferrous 
metals  and  ‘heir  products  amount¬ 
ed  in  value  to  $401,691,020  last 
year.  The  14S  active  plants  employ¬ 
ed  an  average  of  35,456  persons 
through  the  year. 


ROTONIC  ACID  is  an  Alpha-Beta  un¬ 
saturated  Carboxylic  Acid  containing 
four  carbon  atoms. 

Crotonic  Acid  has  not  previously  been 
available  in  commercial  quantities  and  con¬ 
sequently  its  uses  have  not  yet  been  fully 
developed. 

Preliminary  experiments  indicate  that  Cro¬ 
tonic  Acid  and  its  derivatives  may  be  of  use 
in  copolymerization  with  Vinyl  compounds, 
Butadiene,  Styrene  and  similar  monomers;  in 
the  modification  of  Alkyd  Resins,  in  the 
preparation  of  solventless  varnishes,  in  the 


production  of  modified  Cellulose  Esters  for 
use  in  coating  regenerated  cellulose  films 
and  fibers,  and  in  the  production  of  a  number 
of  miscellaneous  solvents,  plasticizers, 
insecticides  and  pharmaceuticals. 

The  development  of  this  versatile  raw  mater¬ 
ial  has  opened  a  virgin  field  for  new  research 
along  various  lines. 

Shawinigan  offers  the  full  co-operation  of 
its  Research  and  Development  Departments 
to  help  and  advise  in  the  planning  of  new 
products  derived  from  Crotonic  Acid. 


AMnu  hquiriH  to:  OaportoMto  at  C5«mic«l  ltov*fe$»m««4^  Atodtoto/ 


WINIGAN  CHEMICALS  LIMITED 


lAl  CHEMICALS  •  PLASTICS  ‘  STAINLESS  STEEL  4  ALLOYS 


SHAWiNiCAN 


Hdod  Offtc*!  Munfreol 


Shawinigicn 


Canadian  We.stliouse  Company 


V. 
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O  HiF  1  T>  1  •  •  •  Company  Limitsd,  controlled  by 

15es6  MctEi  production  in  stockholdings 

*T*Wl»l**  M.  AAA  Company’s  output  Includes  lead, 

1  1  1  ^¥7*  1  1  antimony,  cadmium,  bismuth, 

Canada  Expanded  Widely  :!rv^r"urhu;“''^o.:u"m,”ls?ph^°;fc 

acid,  ammonium,  sulphate,  triple 

Increased  by  Over  50  Per  Cent  Between  1939  superphosphate  single  superphos- 
And  1934  to  $339,908,000  from  $213,090,-  .  "SSS 

000  —  Contributed  Greatly  to  War-time  and  fertilizer  are  produced  as  by- 
Requirements  of  Other  United  Nations  ^  company  s  smelting  op- 

T-, .  .  1  1  ■  '  During  th«  war,  company's  faclli- 

DLivlNG  the  war  e.xports  ot  noii-tcrrous  metals  and  miii-^  ties  opera*ed  to  capacity,  largely 
erals  and  their  products,  excepting  gold,  rose  in  \  alne  from  less  due  to  orders  placed  by  the  British 
than  S21.3.000.000  in  1939  to  nearlv  S339.9U8.UUU  in  ]9-f4  to  make  '  I'urchasing  Boar.l.  However,  due  to 
...00.  r'l  .  !  '  la^ior  shortages,  production  has 

the  nation  the  leading  exporter  of  base  metals.  I  been  consideiwbly  curtailed,  with 

This  grou  til  has  resulted  from  the  expansion  of  the  a.kr  j  consequent  decrease  in  earning  I 


lar'^'^  ha=^e  metal  mines;  revi\al  of  old  mines,  and  exploitation 
new-  Properties  including  marginal  and  sub-marginal  deiiosits. 
VALUE  OF  MI.VERAI,  I-ROrn’CTION  BY  CLASSES 


Company  Limited,  controlled  by  I  of  demand  from  automobile  and 
stock  holdings.  other  industries  which  had  been  in- 

Company  s  output  includes  lead,  terrupted  during  war. 
zinc,  antimony,  cadmium,  bismuth,  vears  ended  Gross  .Vet 

zinc  dust,  mercury,  zinc  oxide,  gold,  Dec.  31  Earninsr'  E  irninc. 

silver,  sulphur,  oleum,  sulphuric  .  $f>.".'G7,Rn4  *2fp,!»27.fi.‘,2 

acid,  ammonium,  sulphate,  triple  JglJo  .  7^ifnM™  lizoii”* 

superphosphate  single  superphos-  isii  79,’.'!2g.'7hs  iu.’r.e.’toi 

phatee,  inouocalcium  phosphate,  isf'*  .  B9,.ini..'>2i  3.v,.sii,772 

aiumonium  phosphates.  Chemicals  . 

and  fertilizer  are  produced  as  by-  ijji;  7rn.36  2H  .sn,:il.’787 

products  of  company’s  smelting  op-  1936  I!'.!!!!!!'.!’.  5i.ss9!n,37  '36’.5Sl’,645 

!  erations.  Ppp  share  Common 


-Vet 

E-.irninB, 
.«2fp,927.6.‘,2 
.11,12731 
3:i,:iol,s29 
31, 3.', 6, 401 
3.7, .944,772 
3S,S47.466 
32,874,332 
.60, 2(1, 787 
36.581,643 


Per  Share  Common 


Metallic,  II' 

Coat,  not.  ?.■),.  pe.it  aii'l  cr'c  ie  petro.  7' 
either  niip-ni“t:illir,  .  2[ 

Llav  prod,  niid  otlier  struct,  iiiiitcr.  3.' 

To'al  .  ..  17 1 

Supplied  I  .K.  and  I '.S. 

In  addition  to  supplying  its  own 
requifPnient.s  of  tno't  non-ferrnur 
metals  and  minerais.  Canaria  \>  as 
able  to  suoply  large  quantifies  for 
the  war  and  e.sontial  needs  of 
both  the  I’nitpri  Kingdom  and  tlie 
I’nited  State.-.  Recatise  ocean  losses 
becan  to  drop  in  lOtl.  and  iiecause 
of  the  succe-.s  of  offorts  to  provide 
new  production  1  r  o  m  know  n 
sources,  th-'  stipnlv  of  cortain  strat- 


0  .V29.R  ',00.2  .Vi6.S  .'..lO.C.  IR.V.O 

trate-  to  the  United  States,  liut  bv 
the  end  of  194.3  the  zinc  position  it; 
that  country  was  such  as  to  permit 
the  'dosing  down  of  certain  higli 
cost  zinc  con-'cntrate  properties  in 


needs  of  Canada  and  the  tr.ansfer  of  some  j  i;'t9 
and  the  ’non  to  more  essential  miner.  The  ^ 


United  State-.  Because  ocean  losses  distribution  of  zinc  was  placed  un-j  mi 
becan  to  dron  in  1943.  and  iiecause  'If’  -trict  coicrol  to  provide  a  maxi-  . 
of  the  success  of  offorts  to  provide  f"’’  Production. 

new  production  Irom  known  Magiiesiiim  ,  lai.i 

sources,  th-' stipnlv  of  cortain  strat- ‘  riuring  the  war  magnesium  w-RS  ' 
egic  metals  and  minerals — alumi-  jp  erea*  demand  for  bombs,  flares 
pum.  nickel,  chrome  ore.  magne-  ;,p(|  ^ome  aircraft  castings.  Re-jitGt 
sium,  granhite.  cobalt,  mica,  mer- ^  pearcli  done  in  Canadian  labora- j 
cury.  copper,  tunesten  and  molyb-  tnries  resulted  in  the  development  | 
denum — w.is  maintained  for  essen- '  of  a  process  for  its  extraction  from  | 
tian  de.mands.  dolomile  rock.  In  September.  19  4  2.1 

When  the  gi'-at  expansion  of  S.'t.oon.n.io  government-owned  1  P'it 
Canadian  indjstrics  began  a  tier  t  lie  plant,  wlii'li  produces  1  .s  tons  of  j 
fall  of  France,  a  metals  control  was  magnosinr.i  p^r  day  hv  this  proces.-.  jsjj 
set  UP  in  Canafi,-’  to  regulate  the  „as  built.  1949 

suppiv.  distribution  and  ii=e  of  non-  .Asbestos 


set  un  in  Canafi,-’  to  regulate  the  „as  built. 

supply,  distribution  and  ii=e  of  non-  .Asbestos 

ferrous  metals  and  mineials  in  Altliougb  Canad.n  is  the  world’s 

order  to  conserve  them  for  essen-  jarjrpjjt  producer  of  asbestos,  dom- 

tial  Canadian  needs  and  to  be  8 ’1^  consumption  is  less  than 


Ye.zr.s 

Ended 

(tfoss 

Net 

I‘ec. 

31 

Ka  rniriiTs 

Ka!  ninps 

i  1944  . 

$l.3..3;is,5.3l 

$9,790,980 

i  I94:i  , 

21,859.37.3 

um:’  . 

12,291,619 

1941  .. 

12,19.9,910 

1949  .. 

16,119,13.5 

9,nfi2,22fi 

1939  ,  . 

13.486,«36 

9.339,585 

j  .. 

nsn 

21 3,725 

i^:?7  . . 

2<».7K2.|447 

H.K«9,6fi3 

,  1936  ,  . 

11,192,281 

<'.953,  luS 

Per 

Shaie: 

Earnec 

Paid 

:  i:'t4  , . 

12.50 

:  i9i3 

2.78 

2..5n 

KMJ  .. 

3.724 

2.o»» 

'  1941  .  . 

G.72*ii 

2  59 

;  !;f4o  . . 

2.25 

*  19,3:i  . . 

2  £5 

2.011 

1  19,38  .  . 

1.74 

2.50 

19:j7  •. . 

4.49 

3.59 

1  f936  .  . 

2.13 

2.00 

1 

riant— 

l><^pre 

••  *  I'epl. 

11111  . . 

,«ir3.29:i.n99 

1.000.977 

;  194.3  .  . 

13.137,8.59 

2.3.019.777 

1912  ,  . 

lS,122,:ns 

22.299,559 

i:’4i  .. 

1  7,232,672 

23,717,70;) 

1949  .. 

is.3:i7,:ni 

:2..531.274 

19,111,619 

22.387,950 

in.'iN  .. 

22  39’  7n0 

27.506,410 

1937  .. 

21,741.399 

26,371.10.5 

1936  .. 

19,3.52,076 

23,313,516 

Total 

Working 

Ass«If 

I  'apital 

1944  .. 

?r3S.:i7.'».i97 

$.3'2.0I8.I76 

191.3  ... 

67,311, 902 

.31„3n7.105 

11442  ... 

f;»5.7l9,s77 

27.970.318 

1941  ... 

fi2.<)99.2U 

20.947,094 

1949  ... 

.39,0.y.y  :^99 

13,704,02^ 

... 

."R,S4r.,99<l 

10.533,662 

1938  ... 

54,71  6,892 

7,00S,662 

1936  ... 

52, 069^592 

12,296,195 

1943  . 

2.00 

1  1942  . 

2.00 

1941  . 

n  99 

2.00 

1  1940  . 

2.00 

1939  . 

2.00 

1938  . 

.  2.09 

2  00 

1937  . 

.  3.31 

2.25 

1936  . 

1.30 

Plant — TVnrf'p. 

1944  . 

. $i:!,3.77n.1R6 

$117.11 1.87'2 

1943  . 

.  148.686,110 

10.5,002,251 

1942  . 

.  153.912,400 

92,847,1.59 

1941  . 

.  156,976.400 

S1.5C4.91.1 

1940  . 

.  1.58,121,001 

70,372.482 

1939  . 

.  1.59.60:,,'^A2 

63.496.^5.5 

1.‘,<,3.-,n,s,36 
1,54, 617, 168 
15.3,696.746 
Total 
As.'-ets 


56.754.SS7 

51.333.725 

44.910.765 

Wtnriving 

C'.inital 


$.301,239,913  8106.710.61 1 
290.064.791  96,93.>,202 


294.34.5,691 

293,472.679 

279h61,9(iS 

261.1.56.321 

253.076.263 

254,0:6,836 

233,520,467 


SS.762.7."9 
S3, 957,549 
74,999.980 
66. ,519, 563 
63.749,717 
67.107.723 
63,610.031 


to  supply  a  maximum  amount  to  the  total  output.  By  strict  con- 

l  nited  Kingdom.  sorvation  and  rigid  control  of  ex- 

Less  scarce  rnetals  were  suDsti-  more  than  Sh'T  of  the  pro- 

tuted  for  thoso  in  shortert  suppl} .  ,]uctjon  has  boon  used  for  direct 


Hudson  Bay  M.  &  S.  Co. 


Raw  material  for  operations  of 


Noranda  Mines  Ltd. 

Xoranda  Minos  Limited  operat- 
in.g  the  Horne  Mines  in  North- 


quantities  in  the  Horne  ore,  com- 


Compan.z  controls,  through  ma¬ 
jority  stock  ownership,  other  base 


smelter  at  the  Horne  property, 
controls  Canadian  Copper  Refiners 
Limited,  with  a  refinery  at  Mont¬ 
real  East,  and  own®  a  substantial 
stock  interest  in  Canada  Wire  & 
Cable  Co. 

Company  had.  during  war  years. 


Disiness  men 

SHOIM  FINN 

#  If  you  need  financing  for 

Reconversion  of  Plant  and 
Restocking  of  Inventories 

to  meet  civilian  needs  and  eventual  export  demand, 
we  'invite  you  to  discuss  your  requirements  with 
our  local  Manager,  whatever  the  nature  or  scale  of 
your  operations. 


THE  CANADIAN  BANK 
OF  COMMERCE 


For  example,  .silver  w.ns  used  in  sol¬ 
ders  and  brazing  alloys  to  replace 
tin.  maganese  bronze  and  low-er-tin 
bronzes  were  used  in'tead  of  pre- 


due  ion  ha-  been  used  or  direct  Hudson  Bay  Mining  and  Smelting  a  ready  market  for  its  copper  pro 
war  purpose.-.  Company  Limited  is  obtained  from  duction  through  buying  .Agreement! 

Other  Strategic  Minerals  rich  coppcr-zinc  deposits  on  the  with  British  Purchasing  Board,  an 


Other  Strategic  Minerals  rich  coppcr-zinc  deposits  on  the  With  British  Purchasing  Board,  an  mining  subsidiaries  and  "gj"* 

’Wartime  demands  increased  the  |  company’s  property  in  northern  agreement  which  however  was  not  affili8H*6  have  also  been  adversely  mH.....]... 


brass  ■  amount  to  .5  4  0  tons  in  1  9  4  4.  Chrome  I  paiiy  Limited.  Another  subsidiary  .  ,  .  .,  .  '  j  i  -  .  j 

f  .1  f  f  .  1  •  ,  j  1  <al  producers,  the  company  has  ex-  as  copper  operations  are  concern 

con-  ore  for  the  manufacture  of  tool  rarri°s  out  prospecting  and  explora-  hv  «,..i«nV 


have  necessitated  the  shut-down  of  |  for  red  metal  with  substantial 
one  of  the  furnace.s  at  the  smelter,  stocks  held  in  U.S.  and  U.K.  and  jIhz! 


000  tons  in  1943.  Tungsten,  needed  I  Like  most  of  the  major  ba.se  This  has  had  some  effect  on  earn-  huge  scrap  piles.  Outlook  for  gold  mi . 

in  high  sne-d  cutting  and  special  |  metal  producers  in  Canada,  com-  '"^s.  but  not  to  a  serious  extent,  mining  subsidiaries,  on  other  hand,  p,--- . 

alloy  steels  rose  in  annual  produc-  nanv  has  during  the  war  period  dis-  os /osts  have  al-.o  been  materially  is  for  a  steady  improvement  as  . 


war  high-till  bronzes  for  industrial  production  of  other  strategic  min- :  .Manitolia  and  Saskatchewan,  known  renew.?d  following  end  of  war  in  affected  in  operations  and  earn-  1943.. 

castings  and  .vhin  propellers:  a  tin-  emls.  The  need  for  molybdenum  for  .is  Flin  Flon  Mine.  Other  facilities  Europe.  TT.S.  government  took  ings  by  the  labor  shortage.  Nor-  {”1?  ’ 

free  bronze  was  developed  for  gear  |  use  in  alloy  and  cutting  steels  stl- 1  include  concentrators  and  smelters  over  war  copper  supplies  previous-  anda's  income  from  these  sources  1940  ” 

manufacture.  j  mulated  development  of  niolybde- 1  at  Fiin  Flon,  Manitoba;  power  sup-  ly  going  to  U.K.  but,  for  how  much  has  been  correspondingly  reduced 

Ill  1940  the  domestic  use  ot  alu- |  ntiin  properties  witn  the  result  that  i  plies  from  a  wholly-owned  subsidi-  longer  now,  it  is  doubtful.  to  some  extent  In’s?  ” 

minum,  nickel,  zinc,  magnesium.  ;  production^  rose  from  a  negligible  ^  ary.  Churchm  River  Power  Com-  common  with  other  base  me-  Early  post  war  projects,  insofar  iw,:: 

tin.  cadmium,  copper  and  brass  ■  amount  to  o  40  tons  in  1  94  4.  Chrome  |  pany  Limited.  Another  subsidiary  ,al  producers,  the  company  has  ex-  as  copper  operations  are  concern- 

was  restricted,  and  later  these  con-  ore  for  the  manufacture  of  tool  carries  out  prospecting  and  explora-  npciWeed  labor  shertaee  which  ed  are  obscured  bv  market  oullook 

trols  we-’e  tightened  In  all  export.s  steel,  armor  plate  steel  and  refrac-  tion  operations,  and  still  another  is  i,  .  j  u  '»  j  ^  t  t  ’  a  i  ^  ■  y.  i  .  »•  i  1944 

nois  we.e  utiunu  i.  iii  nii  .Miyu.  I  necessitated  the  shut-down  of  for  red  metal  with  substantial 

th=  war  needs  of  h- /  n't®d  I”  u  .  ’n,  '  “  G  transport  and  othei  furnace.s  at  the  smelter,  stocks  held  in  U.S.  and  U.K.  and 

dom  and  the  United  States  were  tons  yearly  before  19.59  to  .50,- 1  activities.  t  i.  j  • 

gH™n  piLitv  I  ooo  tons  in  1943.  Tungsten,  needed  I  Like  most  of  the  major  ba.se  This  has  had  some  effect  on  earn-  huge  scrap  piles.  Outlook  for  gold  mi.. 

In  ternis  oV  I  h-  allied  war  effort!  in  high  sne-d  cutting  and  special  |  metal  producers  in  Canada,  com-  but  not  to  a  serious  extent,  mining  subsid.anes,  on  other  hand,  p,-- 

and  excluding  production  by  Soviet  ,  alloy  steels  rose  in  annual  produc-  pany  has  during  the  war  period  dis-  as  costs  have  al-.o  been  mafer, ally  is  for  a  steady  improvement  as 

Russia.  Canada  contrilnifed  tlmse  ;  tion  from  three  to  five  tons  in  the  posed  of  its  entire  s.urplus  output,  reduced  due  to  the  shut-down.  labor  supplies  expand.  193/.. 

percentages  of  il\e  combined  output  i  pre-war  periol  to  420  tons  ooni.iin- ,  after  providing  for  domestic  re-  ==B-=-s=*=^=Ba=^===aaB=aB=====aa=«aa=Bas= 
of  the  United  Nations;  \  ed  tungsten  in  1943.  When  tin  sup- j  quirements,  to  the  British  Supply 

. .  'plies  from  the  Far  East  were  cut  Ministry. 

Asbestos  7^0;,  off,  known  deposits  in  Canada  were  Augmented  war  demands  for 

Murtiinum ' ! ! ! !"!  !  !-!  ?! !  32  '■(,  further  developed  to  the  extent  that  liase  metals  has  prompted  company 

Zinc  2ii%itlu  production  reached  a  peak  of  to  find  any  way  possible  of  increas-  ^  ^  ^  ^  ^ 

Lead!!!!!!!!!.;!.!!!;:'.!!!  -17/7,1020100.610  1942  or  approximately  ing  its  output  and,  as  a  step  In  M*  Jl  uF  P  MJ  11  *¥*  T*  Wr  f  P  ff  Q 

Conner .  total  Canadian  require-  this  direction,  a  pilot  mill  was  in-  BB  Ma  ■■  H  B  B  B  J  Bw  Wm  M%  BB 

‘  '‘j  Aluminium  Limifed 

. .  !  company  s  huge  residue  pile  at  fts 

\v‘'Ir  ^nA^’n  '  U  !  I-  it  f  property.  Production  lacili*  j 

Mrtal  i.ons.  i.orm.  Cons.  ,  ,  ,  ,  .  ,  ,  ties  have  been  expanded  in  other , 


Gross  Net  19.36... 

Earnings  Earnings 

$l.3.183..374  $  9,2.38.374  1944 - 

16,6.31,396  .$11,601,749  I®’'’'-'- 

1.5.776.. 37.5  10,684.645  191'i-... 

1.5.8.58. . 348  11,663,622 

1.3,367.7118  10.094,421  ••• 


13.010,834  11,161.21)0 

11.494.298  9,.58.5.84.3 

ll,lin..539  9,274.636 

11.006.292  9,268.0.36 


'  labor  supplies  expand. 


1911 . 

1940 . 

I9.'I9 . 

I9;i8 . 

19.37 . 

19:56 . 


1944 . 

194.3 . . 

1942 . 

1941 . 

1940 . 

19.39 . 

19.38 . . 

1937 . . 

19.36 . 


4.14  3.00 

Property — Before  Deprec. 
$17,069,9.30  $11,161,472 
..  16,968.9,81  1.3,702,737 

16,668.9,54  1.3,171,064 

..  13,6.5,5,8.51  12.625,46.3 


1.3.2:i,3,'"- 
12..Sni,4.5I 
1  1, .50.5,081 


12,081,484 
11. ,561  ..569 
11.11.5,6.32 


11,0||..369  10..576.021 

13,106.799  10.085  899 


$I2..34.5.S.30  .*19,040,7.55 
.58,021.78.5  18,684.617 

.5.5,4.50,843  17..585..5n9 

52.900,0.51  1.5,176.880 


18,.5n7,871 

4.5.2.51.984 


It, .5.55.612 
13.0.3.5.111 


4.3,176..5l2  12,92.3.105 

40:780.691  12,272.946 

.38,2.38.61,3  10,832  5.54 


Asbestos . . . "a'^o 

Aluminum  .1. .......  .10. .. .  ^2% 

Zinc  . 20% 

Lead . 1T% 

Copper  .  . .  10% 

In  a  general  way  this  is  how  five 
of  the  basic  non-ferrous  metals 
were  used  in  Canada: 


COCKSHUTT  IS  GEARED  FOR  SERVICE 


Mrtal 

Primarv  ilumlniim 
Prtinrrl  fopprr  .... 

P^'flncd  nickrl  . 

Tin  ..  . 

Rrlinpri  r.inc . 


TTirrrt  Ind.  Essrn 
War  War  r.jAil 
T,ons.  r.on»i.  Cons 


Holfiilis  rorporation  for  p  mim- 


1^'’  her  of  companies  mining,  5^melting N.  ^  i 

J  f  1  1  A-  1  i  Ai  directions;  ore  resources  were  in* 


I'r  and  fai^ricatin?  aluminum, 


•).  .  .  T  ■  !•  .  1  -J-  I  creased  through  acquisition  of  the 

I  minium  Limited  s  chief  subsidiary  neighboring  Mandy  Mines  property,  i 
777|is  the  Aluminum  Company  of  Can-  ^  ^ 

ada  UiniiteM,  which  operates  smelt-  Emergency  Metals  Ltd.,  are  i 

'ers  a*  Arvida,  Quc.,  in  the  Saguenay  I 


^s^gUmi 


mm 


.Aliiniiniini  I  Arvida,  Qu®.,  in  the  Saguenay 

In  10;$'!,  the  last  full  year  of  district,  and  at  Shawinigan  Faljs; 


peace,  the  total  production  of  alu¬ 
minum  in  Canada  was  less  than 
143.0071,000  noiind.s.  In  1943,  the 
peak  of  wartime  production,  it  was 


to  be  developed;  chromite  deposits 
at  Lac  du  Bonnet  are  also  being  ! 


and  fabrication  plants  across  Can-' 

I  developed  by  company. 

Great  expansion  has  taken  place! 


exports  to  the  United  Kingdom  and  ;  though  tlm  company  controls  itsl'i'l;  . 

till'  Unit.’d  States  in  1938  were  nower  supply  by  means  of  two  com- 1  is’ssi.’iis; 

ai'out  70,000,000  pounds.  In  194 4,  |  panies,  Saguenay  Power  Co.  Ltd.  1939  iiIsisah: 

after  providing  for  ail  domestic  war  j  and  Aluminum  Power  Co.  Ltd.,  it !  it''3S  .  13.911, 3S.= 

and  essential  requirements  more  atill  relies  to  a  large  extent  iiponl^*'^*  . 1,, 185, 854 

than  320,000.000  pounds  were  ex-  Shawinigan  Water  .and  Power  Co.  I  v  • 

ported  to  the  k  nited  Kingdom.  214.-:  To  meet  a  pow  u'  shortage  due  to'.n// 


ore-quarter  of  all  the  power  con-  '  power  resources. 

Slimed  in  (-'ana da  was  used  in  this  ! 

one  industry,  and  the  industry  it- -  Years  emUd  Gross 

self  has  been  responsil'le  for  the  |  fee.  31  Karnlngs 

development  of  much  of  the  power  '  . s'ltii  Mi'-evr" 

it  consumes.  The  principal  materials  |iii2  .  •76,1 12.321 

for  the  making  of  aluminum  in  1311  .  57,is.5,32i’i 

Canada  are  bau.xite  from  South  Am-  . 

eri-a,  cryolite  from  Greenland,  .  19  iff!  ■’uii 

arid-grade  fluorspar  from  Npw-;i;,n;  '  14,973,341 

foundland  and  the  United  States.  I  1936  .  6,931,3113 


Coprier.  Nickfd  Load.  Zinc 

Highest  production  for  all  time 
was  reached  in  19  40.  Since  that 
5’ear  tliere  has  been  a  gradual  re¬ 
duction.  due  in  large  part  to  the 
shortage  of  labor.  Canadian  prodiu'- 
tion  of  refined  copper  exceeds  Cana¬ 
dian  needs,  liut  because  of  great 
allied  war  demands  manv  re.stric- 


iises.  After  war  and  essential  re-! 
qulremenss  were  met  the  refined  r'ti 
copper  surplus  was  exported  to  the  191.3 
United  Kingdom  and  the  surplus  |i!j- 
concentratps  to  the  United  States,  lop, 

It  is  estimaled  that  less  than  1939 
1%  of  tlie  eopper  mined  in  Can-  '93s 
ada  was  u.s‘>d  for  purposes  wliich 
were  not  directly  or  indirectly  as¬ 
sociated  with  war  need.=  . 

Tlie  production  of  lirass  and  jo)t 


.  6,931,393  2,320,912  1 

adiUNic/l  ill  1911.  I  194.4 

Per  Share  Coiiinion:  I  194.3 


JC:\  rnofl 

Pa  if] 

,1911  . 

....  $11.11 

Hk.oo 

•  ■.913  . 

.  1.5.W 

10.00 

L9t2  . 

....  19.77 

10.0(» 

1941  . 

.  19.98 

10.00 

1910  . 

.  16.03 

s.oo 

1959 

-  20  37 

al  25 

1938  . 

-  13.37 

Nil 

1937  . 

_  11.83 

Ml 

1936  . 

I  .  t  .  .  M  .  0  1 

Nil 

i'ear.s  ended 

Gro.s.s 

Net 

Dec.  31 

Earninex 

Earning* 

-Oil  .  . 

.  $  23,695, .323 

$  6,098,901 

.  24.893,1.39 

7,521,142 

,04:'  . 

.  2o,64;),o2i; 

T,324,Oto 

1911  . 

.  18,658,626 

6,992,6;)0 

1 940  a......... 

.  15,994,387 

5,918,855 

1939  . 

,  11,953,463 

n, 249.91 1 

1938  . 

.  13.911,385 

4,435,4.32 

1937  . . 

.  17,185,854 

7,490,653 

Per 

Share: 

Earned 

Paid 

1944  . 

.  $2.21 

$2.00 

1943  . 

.  2.7.3 

2.00 

1942  . 

•  2.66 

2. 00 

1941  . 

•  2. 53 

2.00 

1940  . 

.  2.16 

2.00 

1939  . . . 

1.90 

1.75 

1938  . .  . . 

.  1.61 

1.50 

1937  . 

.  2.72 

1.75 

Plant — After  Deprec 

1944  . 

.  $  30.618.671 

1943  . 

.  21,124,628 

j:'42  . 

1941  . 

.  24,658,320 

$  13,356.(  90 

1910  . 

.  24,908,099 

12,347,241 

1939  . 

.  21,437,116 

11,422,029 

19.38  . 

.  23.R56,3I8 

10, .561, 753 

1937  . 

.  23,255,795 

9,710,589 

Total 

"Working 

A5?.sets 

Capital 

1944  . 

.  *  6.5,200,815 

$  20,366,678 

194.3  . 

..  46,925,616 

18,172,031 

i942  . 

.  4-1,  l.jJ  ,466 

15,019,585 

1941  . 

.  43,682,0.58 

13,161,340 

1940  . 

.  4!,  305, 04  6 

10,850,67^ 

1939  . 

.  .39,713.000 

10.588,458 

193s;  . 

.  39,221,921 

10.215.199 

1937  . 

.  39,237,433 

9,389,220 

International  Nickel  Co. 


9  stock  dividends.  Vast  ore  reserves  ot  Interna-  ! 

*n- irc>'soV*y  Deprec.  tional  Nickel  Company  ot  Canada  I 

I67.'2!i7.n.i9  .  Limited,  the  world’s  chief  supplier  | 

is9,,5K9.938  94,397,16.5  of  nickel,  iiionel  mcial,  and  other  ■ 

126,3.32,098^  42.139,682  nickel  products,  are  located  in  . 

f  I’  mines  at  various  points  in  the  Sud-  ' 


,  iri7.‘297.n.l9 
189, ,589. 938 
126,332.098 
.  39.422.9.55 

43.998.377 
39,278,328 
38,128,228 
32,369.124 
Total 
•A  ssets 


42.139,682  nickel  products,  are  located  in  . 
".3  5ii?'^*9  I  ”***’®®  various  points  in  the  Sud-  | 
j’2]4j7|»4, !  bury  area  in  Ontario;  company’s  | 
i9A77’,ii6  smeller  operates  at  Copper  Cliff  In  ; 
18,155,287  the  sanij  region:  other  facilities  in- 
Wnrking  elude  refineries  at  Copper  Cliff,  i 
(•apit.9i  I  Ont.,  and  Clydac'n,  Wales,  and  a 


hronzp,  of  which  copper  is  the  .-hief  :  19I3 


constituenr,  has  risen  by  1,000%  ’94. 

since  the  iipginiiig  of  the  war.  ; 

Canada  does  not  normally  con-  j  1(139 
Bume  more  than  a  traction  of  its  i  1938 
lead  output.  D'lring  the  war.  de-  ’937 
mands  for  lead  for  war  require- 
ments  and  as  a  sutistitute  for  more  _ 
critical  materials  rose  sharply.  To  !  C( 
meet  essential  needs  the  Canadian  ' 


913  .  .36:1.387.696  97,'268,2I.3  I  ‘ “““  "i  iiuui,uibluu,  ....a. 

942  .  $:;39,97S,ni  1  78,749,2.37 1  Company  also  has  a  considerable 

911  .  272,391,728  71,9.33.127  I  output  of  'zopper,  platlum  and  al- 1 

.  ^I8'I-^4"m  I '‘Pi  precious  metals.  I 

938  ".”!!!.’!!!!  86'269'293  29  736  33i’ !  Up  to  and  during  the  first  World  ; 

937  !!!!!!!!!!!!  77!83Ki39  I6!4i5!3i.5l  War  nickel  was  generally  looked: 

936  .  69,968,677  12,294,926  upon  as  a  war  product,  but,  due  to  ; 

- efforts  of  International  Nickel’s  re-  : 

Consolidated  M.  &  S.  Co.  spa’’®**  division  a  wide  variety  of  ] 

_  peace-tiniri  uses  for  the  metal  and  | 

I.argpst  le.id  and  zinc  producer  alloys  h.ave  been  developed.  Pro- 1 


stirpitis  was  exporti-’d  to  the  United  I.argest  lejid  and  zinc  producer:”®  alleys  nave  oecn  aeveiopea.  rro- 
Kingdom,  Russia  and,  since  1949.;  in  Canada.  Consolidated  Mining  &  I  ductive  capacity  ot  company  has 
to  the  United  States.  j  Smelting  Company  of  Canada  Lim-  i  b®®”  strained  to  the  limit,  as  a  re¬ 
in  19  19  nickel  production  was  ^  ited  is  also  one  of  the  largest  in  !  dP’t’and  facilities  have 

25%  greaier  than  in  1939.  In  1944  i  the  world.  Company’s  main  hold- !  been  increased  materially 

It  was  still  21%  greater.  Us  im- j  Ings  C'Ompriso  what  is  known  as  the  I further  maior  extensions  are 
portant  use  is  ip  the  production  of  !  Sullivan  .Mine  in  British  Columbia,  undertaken, 

high  strength  allov  steels.  Tlie  di.s-;  which  ."ontains  the  greatest  known  Manpower  shortage  has  reduced 
tribiition  of  all  nickel  was  under !  lead-zinc  ore  deposits  in  the  Brit-  > be  company’s  output,  and  conse- 
strict  allocation.  In  1940  the  direct  i  ish  Empire;  many  other  base  met- '  quently  earnings.  As  a  result  of  this 
and  indirect  war  use  was  60%,  in  '  al  and  gold  properties  are  operated  j  s’Tit®  affairs,  it  was  found  neces- 
1941  it  was  35%,  and  in  1943  It  '  throughout  Canada.  -J  sary  last  year  to  reduce  the  dlvl- 

was  98%.  j  Smelters,  concentrators  and  gold  d®*”!  rate  from  $2  to  |1.60  per 

Canadian  production  of  refined  and  silver  refining  plants  are  op-  annum, 
zinc  reached  a  high  In  mid-1943.  In  erated  at  Trail  and  Kimberley,  B.C.  Following  some  period  of  read- 
addition  to  producing  refined  zinc  Company’s  power  supply  is  obtain-  justinenf,  operations  of  company 
Canada  supplied  zinc  in  conce»i  from  West  Kooteiuiv  Powerare  expected  to  reflect  resumption 


With  Canadian  farmers  being 
urged  to  maintain  and  expand 
their  production  of  essential  food¬ 
stuffs  in  order  that  the  hungry 
millions  of  the  war-torn  countries 
may  be  fed,  experienced  farmers 
are  turning  more  and  more  to 
Cockshutt  time-and-labour-saving, 
cost- reducing  farm  implements. 
With  new  high-speed  precision 
equipment  inherited  from  our  war 
production  joined  to  the  "know¬ 
how"  of  Cockshutt  Mastercrafts- 
men,  Cockshutt  field-tested  im¬ 
plements  are  better  than  ever 
before.  The  new  SP112  Self- 
Propelled  Harvester  Combine  il¬ 
lustrated  above  Is  the  latest  Cock¬ 
shutt  contribution  to  the  cause  of 
easier,  faster  and  more  profitable 
farming.  It  will  play  a  large  part 
in  enabling  Canadian  farmers  to 
fulfil  their  obligation  to  help  in 
relieving  the  distress  of  liberated 
Europe. 


As  the  result  of  careful  planning  in  months 
long  past,  Cockshutt  enters  the  post-war  era 
fully  geared  for  maximum  performance  in  the 
busy  days  that  lie  ahead.  As  fast  as  additional 
supplies  of  materials  become  available  and  the 
conversion  from  war  to  peacetime  production 
can  be  carried  out,  this  Company  is  expanding 
its  production  of  farm  implements  and  equip¬ 
ment  to  meet  the  demands  of  world  agriculture 
for  more  and  better  agricultural  machinery. 
Our  designers  and  engineers  continue  to  lead, 
in  the  march  of  progress  and  we  emerge  from 
the  period  of  our  war  service  competent  and 
confident  of  our  capacity  to  make  a  large  con¬ 
tribution  to  world  reconstruction. 


COCKSH  UTT 


COCKSHUTT  PLOW 


COMPANY 

LIMITED 


BRANTFORD  —  CANADA 


I  toiiRhest  sales  job  in  Canadian  his-  is-sx . 

IViUltipiC  I  6nd.ncy  rl&n  ’  Rankm  concluded.  ‘  I.S  . 

—  mm  T  . _  now  being  undertaken  by  War  As-  11,4, 

For  Two  Big  War  Plants 

j  sands  of  millions  of  dollars’  worth  Ijimii 

Wav  Ac«a*a  n  I  I  Di.  surplus  war  materials  of  every  |  iMtb!;!!'.!;!;’.'. 

^^**^  ^*****_  !  type  and  description,  have  to  be  !  . 

Vardun  and  John  Inglis  Plant  in  Toronto  .disposed  of.  so  that  as  much  cash 

»  M...ur.  f.,  P..t.W«  Empl.ym.nt  _  !"  ,:,'r:'e  . . 

Stable  Industries  Only  to  Get  Space  !  n:ic  position,  can  be  recovered  in  jiJJij . 

I  the  interests  of  the  ta.\payer>:.  who  I'MI 

Winnipeg.  --  Plaius  for  the  use  of  two  large  war  industrial 
plants  on  a  multiple-tenancy  basts,  to  assist  post-war  emplovmeiit  purchase  of  Victory  Bonds  and'ib'ae^" 
and  speed  the  reconstruction  program,  were  c.\plaincd  here  to  a  "  Savings  Stamps.  |  x— ts 

meeting  of  tflc  Canadian  Association  of  Real  h'state  Boards  hv  J.|  “This  is  a  tremendous  underlak-j 
Wurtele  Rankin,  vice-president  of  Wcstmouiu  Realties  Companv,  1  i,""’  ’i”  '''•<’<'^''8  in  large  measure  n-k' 

,  ,  f  ,1  1  ,  .  1  •  •  .  ,  '  .•  depends  on  the  .general  public  thor-  vimciit 

and  a  member  of  the  real  estate  advisory  committee  of  War  As-  Uughly  understanding  what  the  cor- 1 
sets  Corporation.  potation  Is  trying  to  do  in  their  In- 1 


dti.t:  Nil 

d0.4tl  Ml 

PlHiit  — 'ifler  Di’prri*. 
$2.V2,44r>  I  :>1 1,182 


. 

d — l>rficU. 


_ THE  FINANCIAL  TIMES,  SEPTEMBER  21,  1945 

and  export  marketing  through  the  ■  nut  .  4.7fi2,.'>M 

Ba.oit  Board.  '  . 


!)4I .  $2.'.2,44ri  4  .'.It 

(ti.t  .  g.'.o.ftfia  .smt 

!I42  .  -'«1..'|(MI  4.t« 

i!i4i  .  4nfi,fiim  2»,‘. 

!I4(I .  .  464,.M12  l.i7 

'i.W .  .ttM.liSS  .S<l 

!l.•''Sx  .  .17.1, '.till  7.1 

iter.* .  .176,250  6.-, 

Total  Work 
Assets  Capital 

nil .  *6,629,710  «  478,4«7 

tH.c .  7.04.1,.51.1  4 1  •.,275 

912 .  .1.811,.', 89  214,169 

941  .  .1..5:i2,79.'i  126,27.'. 

940  .  1,866,128  7.062 

9.19  .  91.1,104  B7.7.19 

9;Ox .  866.850  5,540 

936* .  .'>94,1.18  ins.o.m 

X — 18  months  ..'iided  June  .10. 

* — IC  months  emieil  Oeoembrr  31sf. 
d — Net  loss. 

a— Kveess  ot  current  liabilities  o 
urreiit  assets. 


.509,019  .  I  107,640 

4.18,7.55  i  I!*-'-’'  .  110.005 

2..5.77r,  298,2.51 

1.57,04r.  I  Bill  .  440, .'019 

.89,141  BI40 .  .592,016 

7.5.168  Br.'in .  680,109 


65.94.1  ’I*;* .  4,11,6.17 

,19.17 .  :>I0..5.5n 

1\  orking  '  ,P3,;  o-- 


X — Not  reported. 


Plant  -  .At ti  j- 

Dt'ini'i'. 

Ynir  urnlr<I 

NVt 

*  107.646  * 

876,5 1 1 

Dl  l'.  :il 

Earning. 

F.n  rninjt^ 

11 0.00  *1 

8(>*J.8()| 

1011  . 

.  *1:18.4.16 

8202.603 

298,2.51 

734, .361 

10  4.3  . 

.18,5,11,1 

|SI,.'.64 

•14033 

:!*i2  . 

.17(>.8,5I 

1K2.20'. 

.592,616 

422,1.11 

1041 . 

.  4.11,795 

102..'>0'> 

680,100 

X 

lOM  . 

.  .370,120 

202.:>I7 

431,6.37 

X 

1!».3V 

.  4(*2.630 

2;)9A17 

:>io,.’.,'*o 

X 

r*.3s  . . . 

.317.222 

232.100 

4.11.8,57 

X 

1037 . 

.  311,717 

226, 133 

Total 
Assets 
*4.613,805 
4.720,'Ht5 
.1,8.17,958 
3,277.31  I 
2,987,7.56 
2,281.269 
1,111.605 
1,072,325 
978,856 


Workin;' 
Capital  1911 
•*2.020,312  191  1 
1.807,127  rt|2 
1.1112.0211  1911 

1.0.17,876  into 
72.1,.12l  in:  1 
27t,t.l:l  I  i'i;is 
367.299  !  19.17 
320.881  19.16 

37I,II.1 


The  plants  mentioned  arc  Defence  ,  “Tenants  for  these  buildings  will 


meeting  of  tflc  Canadian  Association  of  Real  l'.state  Boards  liv  J.|  “This  is  a  tremondous  undertak-  ,i_\eMoss"*  i9:;7  i!!.'.";;!!!;;  f.iijiir,  iooissi  inir, .  13.2 

W’urtele  Rankin,  vice-president  of  Wcstmouiu  Realties  Companv,  i ''''<'<■<‘"6  in  large  measure  n-kv.ess  ot  current  liabilities  over  .  •’"'n'l'l'A- \ 

,  _  ,  f  .,1  '  1  ,  .  1  •  f  n-  .  ■  depends  on  the  general  public  ihor-  vuirent  assets.  I  tnii  .  I,i.....,2 

and  a  member  of  the  real  estate  advisor*  committee  of  War  As-  oughly  undeiMtanding  what  the  cor- 1  ■  j  Noorduyn  Aviation  :  . 

sets  Corporation.  poration  Is  trying  to  do  in  their  In-  Aiiirr«#»  I  -  ini?  !!!!!!!!!'.!!!  7I7J90 

_  .  I  tererts,  and  with  a  clear  under-  rieer  Aircrarr  |  Plants  of  Nor-luvn  Aviation  Lim-  •  . 

The  plants  mentioned  arc  Defence  I  ’Tenants  for  these  buildings  will ;  .standing  will  come  public  confi-  -  ited  at  Longue  Poinle  Montreal  I'm . 

Tndustries  Limited  cartridge  plant  I  have  to  he  approved  by  the  Depart-,  dence,  which  Is  essential  to  the  sue-  ^  Icet  Aircraft  Limited,  with  and  St  Laurent  Que  ’during  thJ  .  i.'m 

at  Verdun  (Montreal),  with  400,- :  ment  of  Reconstruction,  the  number  cess  of  this  effort.  I  hope  I  have  *^’**^>  0“*  -  ®'’«''lvkar  period  produced  Harvard  ad  vlwts 

000  square  feet  of  floor  space,  and  of  stable  new  jobs  provided  being  made  myself  clear,  and  that  vou  M*'®  property  formerly  operated  ky  |  vanced  trainer  aircraft  and  “Vorcc  .  $2,791,111 

part  of  the  John  Inglis  plant  in  Tor-  the  major  factor  in  determining  the  ]  now  have  a  better  appreciation  of  i  Aircraft  Corporation.  pjanes  The  Harvard  nlan-’s  ilw]  . 

onto,  with  300,000  square  feet.  ;  industries  to  be  accepted  as  tenants.  !  the  many  problems  in  the  disposal  ®  j  were  produced  in  large  quantity  to  i  19M  T'liiiLvti;.! 

The  plan  is  under  the  direction  ‘  rates  will  be  approved  by  j  of  surplus  real  estate,  and  that  we  Ds  products  have  included  large- 'meet  deni.ands  of  the  Federal  (iov- i . 

of  the  Department  of  Reconstruc- ;  rentals  aftministrator  of  War- 1  may  count  on  your  ro-operatlon.  output  of  such  R.C.A.K.  trainer  !  prnment  for  the  Empire  Air  Train- 1  iilSil .  ‘"'im'l'TVi 

tlon,  and  will  lie  managed  by  War  ‘*”^_**  Prices  and  Trade  Board.  !  War  Assets  Corporation  is  trying  planes  as  the  Fleet  Trainer  and  ing  Scheme:  the  Norseman  trans-  — ■ ' - 

■Assets  Corporation,  and  already  ap-  !  i®  proposed  to  transfer  these  ;  to  do  a  job  for  the  people  of  Can-  Model  60  Advanced  Trainer,  as  well  i  port  planes  were  for  the  use  of  \a/  la  iai 


j  Noorduyn  Aviation 

I  Plants  of  Nor-luyn  Aviation  Lim¬ 
ited  at  Longue  Pointe,  Montreal, 
land  St.  Laurent,  Que.,  during  the 
i  war  period  produced  Harvard  ad- 


Kmnftl  I’niri 

4i.r»  j^i.oo 

i.nr»  i.nn 

i.:u  1  All 

1.12  1  .^>0 

1.4JI  l.«n 

2.2II  l.im 

1.71 

1  .r.o  .6.'» 

1  .tV2  .60 

Proprrty — \flpr  pppirc 

;f4l.»,.>72  8/20,820 

710.666  60.1, :{06  * 

728,.MO  tils, .'.81* 

717,110  621,17 

';o6..'ito  ,v».*>,02: 

667.186  .'>61,871 

671.1 17  r.27.0.'): 

ToIhI  WnrkiiH 

V  iscls 

$2.7in.lll  .«l,611.;u: 

1, :.07,oo.^  i.:i77.io( 

2, M.'>.I11  l,.*»0O.7ii.* 

2.Iil2,!Mi.'.  1.118,721 


York  Knitting  Mills  Ltd 

One  of  the  better  known  spin¬ 
ners  of  woollen,  worsted,  and  cot¬ 
ton  yarns,  York  Knitting  Mills  Lim¬ 
ited  also  manufactures  a  variety  of 
hosii?ry  and  underwear,  operatin.g 
two  mills  at  Toronto,  one  at  Wood- 
ttock  and  one  at  Hamilton,  Ont. 

Company,  controlled  by  the  Sir 
James  V.'oods  interests,  was  incor¬ 
porated  in  1911,  but  main  public 
interest  in  the  company  came  only 
with  the  final  acquisition  of  Zim- 
merUnlt  Co.  and  subsidiaries  in 
1937.  At  that  time  various  subsidi- 


623,171  aries  were  merged  into  one  unit 
■'’l'?’o-rI  snd  lost  their  identities. 


■Assets  Corporation,  and  already  ap-  ! 


planes  as  the  Fleet  Trainer  and  |  ing  Scheme:  the  Norseman  trans- 
Model  60  Advanced  Trainer,  as  well  j  port  planes  were  for  the  use  of 


.561,876 

.527.052 

Working 

8i,6;i:i.;u  1 

1. . '•77.16(1 

1.. **0'».7n.'» 
1.118,72(1 
l,ii7,i::7 
l.M2,nol 

1.221. . 12.! 


Ycurn  fn«Icd 
Dec.  M 


*  jiHcations  for  .space  on  tile  with  the  Plants  to  the  corpor.ation  which  will  1  ada — we  are  playing  no  favourites  |  as  the  Fleet  Twin  Engine  Trans- |  Canadian  .lir  transport  lines, 
department  and  the  Corporation  call  I  select  managing  agents  to  look  after  I  — and  need  your  confidence  and  |  port.  Company  also  is  Canadian  dis-  j  For  the  past  two  years  the  com 
for  many  times  the  area  available  in  centals  to  the  mulHole  tenants.”  j  help  to  put  this  great  undertaking  tributor  for  Waco  airplanes.  pany  has  shipped  Noordtivn  Norse 


Wood's  Man'f'g.  Co. 


the  two  plants.  Mr.  Rankin  said.  ’Undoubtedly  the  biggest  and  '  across.” 

Real  Estate  .Activities 

Mr.  Rankin  in  explaining  to  the  11  Til  f*ll  A  I?  T  T*ARADA1 

meeting  the  real  estate  activities  jlAUvnilA  •  V VliAA  Al 

of  W  ar  Assets  Corporation,  said  In  > 
part:—  | 

’•Soon  after  the  organization  of;  r-|n.  Car  &  F'drv  Co  Lf’d 

■War  Assets  Corporation  in  July,  j  _ _ '  *'104- 

1944,  the  hoard  of  directors  decided  |  Canadian  Car  and  Foundry  Com-  I 

that  of  three  practical  ij„,ited.  together  with  its  sub- 1  . 

real  estate  men  should  be  appoin  ed  ,  oper.ites  four  plants  in  t94i  i.;::::;;;;:; 


AIRCRAFT  COMPANIES 


Canadian  Car  and  Foundry  Com-  i  ’I'lf 


to  advise  the  corporation  as  to  the  Montreal,  and  one 
best  methods  of  dealing  with  the  wniism  Rrjn4f/.ra 


disposal  of  real  estate.  Conse- 


Montieal,  and  one  each  in  Fort  j  . 

William.  Brantford,  and  Welland,  I  liJiii  ' 

Ont..  and  one  at  Amherst,  N.S.  ;  1937 . 


quently  the  committee  to^nied  ;  comprises  steam  and  ! 

with  \aughan  Chamhe.®  P' evident  electric  railway  rolling  stock:  com- 
of  Chant  hers  and  ’  i  pany  s  foundries  also  manufacture 

man,  and  Kent  Hamilton  of  Hamil-  j  ^  products, 

ton,  and  myself  as  members^  Mr. , 

Hamilton  later  resigned  due  to  pres-  ,  ^ 


Total 
Vssrls 
8i:»,7in,i.’»7 
31 ,0n2,2.'>.'» 
16.627,376 
12,666.1  .",8 
8.038.3.36 
6..'07,n4n 
6.22.'».377 
6.IR'>,2M 
:i.8,38,777 


llapilHl  J 
82.^60,468  I 
l,794,6!»6i 
2.307.307 
1,606,261 


Vearn  eixi^d 

Gross 

Dec.  31 

Earaings 

Earninffs 

1944.  . . 

*  .181,166 

»  186.768 

577,998 

173,368 

1042  . 

.  568,042 

266,014 

1941 . 

549,818 

185,381 

1946 . 

.  .589.632 

1.1.1,67.1 

19.19 . 

94,108 

c!22,798 

19:t8  . 

66,742 

2,398 

19.10 . 

38,648 

man  Tircraft  to  the  United  States  in  ing  Company  Limited  during  the 


!  ever-increasing  volume. 

^  l8n,/nH 

173,368  YP****  ^nded  liross 

266,014  June  30  Kariiiiik., 


war  years  have  reflected  not  only 
the  direct  benefit  from  government 


(iro,* 
EarniliRs 
8.55 1, .109 
.195,46.1 
512.041 
474,709 


Net 

Earning. 
fi9iA2n 
1.52,748 
2.18.1 48 
134.9,15 


K.xniinps  j  orders  but  from  heightened  Indus-  19I2 


.  .  Not  reported, 
d— Deficit. 


194.1 . 

1942 . 


Cub  Aircraft  Corp. 


Per 

Share: 

1944 . 

Earned 

Paid 

_  ?0.01 

Nil 

i04.3 . 

-  •  6.91 

6.25 

1912 . 

. . . .  1 .08 

Nil 

104! . . 

....  0,97 

Nil 

1040 . 

...a  0.70 

Nil 

10.30 . 

_  <16.12 

Nil 

1938 . 

_  0.74 

Nil 

777,272  20.17 

1,254,917  .18,23 

Per  Sharp: 
Earned  Paid 
»0..17  Nil 

0.22  Nil 

0.11  Nil 

Plant  — .\ftcr  Iteprer 
t  43,876  *1.200,12 

78.167  1,I7.1,.59: 


I  trial  activity. 


1.17,067 

Total 

.Vsset. 

*42,1116.312 

.11.704,189 

9,992,980 


a  variety  ot  iron  ana  steel  products.  pi;,nt  of  Cub  Aircraft  Corpora- 
Durlng  the  war  year  the  com-  tjon  Limited  at  Hamilton,  Ont.,  pro- ' 
pany  went  into  large-scale  aircraft  duces  Cub  airplanes.  In  addition  to ' 


sure  of  business,  and  his  successor  '  o. .4,. oiv  auces  tvUij  airplanes,  in  addition  to 

will  he  named  in  the  near  future.  I  ’’I”  plant  operat- j  owning  Canadian  production  rights 

The  appointment  of  G.  H.  S.  Dins- !  1**  purpose  Is  located  at  for  the  Cub  aircraft,  company  has 

me  appoinim  .ret  I  William,  Ont.,  where  an  ahan-  acouired  manufacturintr  rights  for 

more,  formerly  a  partner  of  Gibson  /.ar  h..ti/4in.r  «i.n4  /“r 


Textile  a  Food  Companies 


iiarr:  'since  191S,  company  was  original- '  JIJi;  . 

raid  ly  known  as  Smart-Woods  Limited,'  ■rVsfrvca. 

Jij[  I  being  a  consolidation  of  Smart  Bag  I  Total 

Nil  I  Co.  and  Woods  Limited  and  merged  ' 

•r  Itoprcr.  the  Empire  Cotton  Mills  Ltd.,  ot  i  tpi.i  I’gss^tnn 

*1.206,126  Welland,  in  1914.  A  controlling  in- ;  i942.!!!!!!".!!!’.I  i.’ioi.’oso 

Tootju  :  formerly  held  in  the  Renfrew  •  i^jl  .  4’7-9’m 

Work'iiiB  Knitting  Co.  was  sold  in  1919.  '  1939  I"!!;”!.';."  4;6.56;,536 

Capiiii]  j  Capital  reorganization  last  year  :  i9:w. 3.742!46i 

'I'V'IiR.so  provided  for  elimination  of  prefer- | ’1’’’ .  8..568,037 

i,495!881  '  red  arrears  by  excliange  of  4  new,  ~  ~ 

I  common  shares  for  each  share  ofjCornitig  GlflSS  l4k6S 

I,  old  preferred.  Common  sharehold-i  OvCf  Lc^Sidc 

ers  received  1  new  common  for  I 


1030 . 

467.642 

260,014 

per  Share 

Common : 

KariifH 

Pai<4 

1914  . 

|o.:o 

*6.46 

i*.:..3 

0.40 

1942 . . 

0.00 

0.40 

104! . 

0.4.5 

0.40 

1010 . 

0.61 

0.30 

10.30  . . 

1.00 

Ml 

1 0.38 . 

0.23 

Nil 

0.14 

Ml 

xPlant  Aeconnt 

1914  . . 

>1.21.1 ’2.5 

1, •28.5,10* 

1042 . 

1,401Jlin 

1941 

1,491,213 

1010 . 

1 .592.S86 

10.30 . 

1,600 ’,15 

1038  . 

1.479..54t 

19.17  . . 

1,513,375 

X— Leas  reaervea. 

Total 

AA'orKlng 

Assets 

Capital 

194  4  . 

*4.662,827 

*2.020,586 

!04.3  . 

3,889,466 

2,0.17.164 

1042 . 

4.161,0.86 

1. 4.19,167 

1941  . 

.3.020,7.31 

1.366 ..102 

10  40 . 

4.479.12.5 

1,302.364 

1030  . . 

4,0.'>6.,530 

1.273.745 

io:w . 

3.742,401 

1 .200,265 

8..'>68,0.17 

1,17!,942 

Corporation  was  made  on  recom-  produced 

mendation  of  the  -eal  estate  ad-  Curtiss  dive  bombers.  Company,  in 
T.sory  committee.  p,  jjs  Montreal  plants,  also 

“The  general  pol  cy  of  the  produced  through  its  associa- 

poration  Is  to  use  the  services  of  Can.  Associated  Aircraft, 

recognized  dealers  wherever  pos- ,  ^  “Hamoden”  bomb- 

alble  in  the  disposal  of  surplus  as- 1  A^herat  N  S  an/4  Montreal 


i  planes.  Later  this  plant  produced  xhe  comnany  has  been  making  Years 
.Curtiss  dive  bombers.  Company,  in  I  airplane  parts,  handling  repair  Ma> 
.  one  of  Its  Montreal  plants,  also  |  work,  etc.,  during  the  war.  Direc-  "f.'”- 


nas  proaucea  inrougn  us  associa-  tors  have  been  in  contact  with  U.S. 
lion  with  Can.  Associated  Aircraft,  interests  in  connection  with  activl- 
Ltd.,  parts  for  “Hampden  ’  bomb-  ({gg  j„  tjjg  transport  field,,  after 


sioie  in  me  aisposai  01  su*  Amherst,  N.S..  and  Montreal  the  war  . 

sets  of  every  description  and  this ,  ^  ^  i^ar. 

policy  rovers  the  sale  of  real  es-  .  aircraft  narts  and  heavv  '  nl,.  si  ^  r- ^  ? 

late.  Regular  real  estate  board  ( J** . 

commissions  are  paid  brokers  for  addition  to  large  orders  al-  . 

as  well  as  rental  commissions  nn-L,.^^^  Canadian  railroads  and  r946  . 


Net 

Earnings 

*12,317 


der  certain  conditions. 

“The  corporation  selects  a  listing 
broker  to  act  as  listing  agent.  As 
far  as  practical,  a  different  listing 


by  street  railway  and  bus  systems 
for  new  equipment,  it  is  expected 
that  the  company  will  he  called  1944 
upon  to  rehabilitate  the  transporta-  ’Pla¬ 


ngent  will  he  appointed  for  each  |  svstems  of  war-torn  Europe 
property.  The  listing  agent  under- ,  33  ^,33  ^33^  following  1946 

takes  to  re-list  the  property  with  world  War  I.  i 


all  members  of  the  real  estate  hoard 


It  is  believed  that  the  company. 


De  Havilland  Aircraft 


operating  In  the  district  and  '  jjjj  3  considerable  background  of  _ 

any  other  recognized  agents  w  o  experience  acquired  In  the  produc-  The  de  Haviland  Aircraft  Corn- 
may  ask  for  a  listing,  and  agrees  ,  -  aircraft  will  in  the  -  ^  tiaviiana  Aircratt  com- 

♦o  co-onerate  with  ofttside  brokers  ”  “  ",  aircratt,  will  in  tne  pgny  Canada  Limited,  operating 

to  co  operate  wim  ouisiae  oioivei  ^  peacetime  years  taka  a  leading  part  at  Downsview  near  Tnrontn  ii/xiHu 
In  effecting  sales.  In  this  way  all  j  manufacture  of  nlanes  for  ®w.  near  Toronto,  holds 

brokers  will  have  an  opportunity  to  manuiaciure  or  pianes  tor  goig  Canadian  manufacturing  rights 

sell  Crown  proper^res  commercial  uses.  from  the  de  Haviland  Aircraft  Co. 

“AH  offers  a. e  submitted  to  War  ''T*  > .  England  for  the  Dragon 


f Continued  f: 

ited,  of  Three 

Rivers;  and 

Shawin- 

igan  Cotton  Limited,  of  Shawinigan 
Falls. 

Years  einled 

Gross 

Net 

-May  .31 

Earnings 

Earnings 

194.5 . 

$1,262,616 

8.3.36.657  i 

.\I9I4 . 

.  1,12<*.,8.56 

396,750 

1,590,034 

.320,208  1 

xini2  . . 

.  2,930,340 

719,'988 

\t94t . 

2.215,.524 

.568.216 

1916 . 

1.719,547 

576,862 

193» . 

811.628 

187.979 

i9;i8 . 

792,386 

186,11.1 

Per  Share  Common:! 

Earned 

Paid 

1945  . 

*4.82 

4.06 

xl944 . 

.5.68 

4.00 

4. .58 

4.00 

\IPI2 . . 

16.72 

3.00 

M94t . . 

8..36 

2.00 

1940 . 

9.40 

i.;« 

19.39 . , 

2.R9 

1.00  1 

1938 . 

2.66 

1.15 

Plant— After  Deprec. 

82,:.9r.,662 

*8,345,366 

X1944 . 

3,.58.'..345 

6.9.57,526 

\in4:i  . 

.  3,839,894 

6,577.694 

X1942 . 

4.695.046 

6.181JI38 

xinii . 

4,334,3.13 

5,773,723 

9.18  .  5.966.841 

rnlol 

Assets 

945  .  *6,461.945 

1943  .  7.462.363 

1942 .  8.765,975 

194t .  8.431.350 

946  .  7,397,257 

939 .  «,798,2;t5 

9.18  .  9,906,492 

X — Years  imdod  May  1st. 


If- V  I  each  5  oM. 

I  Years  ended 
I  Dec.  3t 

1  1911 . 

194,1 . 

4.!m..5R2  j.,*; 

4.7.11.9:10!  j;,", . 

'y9i-ki"si  iftim 

I  d-beficit; . 

2.311.372' 

1,869.9:19 

I,9n6,:i.57;  '914 . 

1.112,379  1  1911  . 

1,1-28,212  1912 . 


union  sharehoid-  Qver  Leasidc  Plant 

ew  coinmoii  for 

Corning  Glass  Works  announced 
(;ross  N>t  that  reconversion  for 

Kaniiiigs  KsTniinK^I  glass  manufacturing  ^111  be  under- 


8l.ni.1..S62 
•*73, o:.."* 
I.d.M.t.TI 
823.607 
ri20.4.>.S 
2.^t.t'*8 
4:>.26:. 
0,8.36 

Pel-  Slu4i-e 
Earned 
*9,7-2 


Giken  immediatelv  at  the  Leaside, 

13.1,016  y-v  .  .  I  A.  •  '  ^-4  J  *1 


Wilsil  Limited 


I9:i7 . 

d— Deficit. 


Wilsil  Limited  and  subsidiaries  | 

operate  packing  and  rendering  |  it'll . 

plants  as  well  as  abattoirs  in  .Mont- j  JJJ]:’ . 

real,  producing  a  wide  range  of  ;  liin  ''"""”’” 
packing  house  products  and  by- ;  iiiio  !!!!!!.”!!.’!! 

products.  I  ]9-99  . 

During  the  war  years  the  com- 1  Jo;);! 


Prnperlv — .\fter  Deprec 


I6i','3.5i  Ontario  plant  in  Canada,  recently 
li4,8s;i  jiurrhased  from  the  Dominion  Gov- 
ait'o-’o  ®’^nmcnt.  Operations  will  be  handl- 
di9!952  cd  by  Corning  GlaA  Works  of  Can- 
diot,29o,  ada.  Ltd.,  a  new  company.  The  Lea- 
^  side  plant  was  part  of  the  proper- 
^"''pal(7''  location  operated  hy 

j)“Ii,,  Research  Enterprises,  Llmted,  dur- 
Ni!  in.g  the  war. 

!  When  the  new  Corning  plant  he- 
Nii  gins  operations,  scheduled  for  the 
Nti  spring  of  194  6,  it  will  manufacture 
^!j  i  Pyrex  brand  baking  ware,  the  first 
■  '  to  he  made  in  the  Dominion.  Op- 
cr  Dcprcc.  ’  erations  may  eventually  he  broad- 


5,773, T23 '  ment  regulations,  price  ceilings,  i  ini2. 


,»I,6I9„566 
1.1.18.-262 
1 ,266,668 
1. 166.661 
1,540.869 
T..571..57I 
1.. '.91. ,877 
1  ,.568,.52-2 
Total 

8  4, 767,1. '>n 
4.120,223 
4,2-30,776 


*2,70.5,898 !  ppoti  to  cover  the  manufacture  of 
‘I'bpc  types  of  glassware.  Baking 
2'.in'!.5,S2  ware  and  other  glass  products  have 
1.8-26.683  heretofore  been  supplied  to  the 
ir.D'57'5  Ganadian  mark'>t  from  Coming's 
i,61o!779-  plants  in  the  United  States. 

Working'  H.  C.  Bates,  formerly  director 
Capital  '  of  the  optical  glass  division  of  Re- 
*e'i92’5S6  Enterprises,  Idmlted,  has 


1.906,671'  been  appointed  general  manager. 


sell  Crown  properties. 

“All  offers  are  submitted  to  War 


hy  an  Order-in-Council  and  the  is¬ 
suance  of  letters  patent.” 

Priorities  Explained 

After  explaining  how  properties 
are  declared  surplus  to  the  corpora¬ 
tion  for  disposal,  Mr.  Rankin  said;. 


Years  ended 

Gross 

Net 

Sept.  36 

Earnings 

Earnings 

1944 . 

(5,326,721 

*1,1.16.366 

194,3 . 

4.887,129 

832,241 

1942 . 

4,956,728 

9.58,381 

1941  . 

2,424,488 

701,886 

1946 . 

1,505,259 

447,,'.81 

79.19  . . 

d50,798 

d504,81.5 

1 .967,69 1' 

1,1 76,085 

7937  . 

1,917,006 

1,121.326 

281,790 

7,684 

Per  Share 

Coiiininn: 

Earned 

Paid 

. 

*1.40 

Nil 

1943 . 

0.68 

Nit 

jl'42  . 

1.28 

Nit 

in4t . 

0,.')8 

Nil 

1946  . 

dO.lM 

Nil 

1939 . 

d2.73 

Nil 

i9:is . 

1.86 

Ml 

19.17  . 

1.71 

Nil 

1S.16 . 

dl.33 

Ml 

The  “Tiger  Moth”  formerly  was 


planes  are  used  by  the  air  service 
of  the  province  of  Ontario. 

!  As  a  result  of  war  business  com- 
'  pany  found  it  necessary  to  enlarge 
I  the  plant  and  install  additional  ma- 
!  chinery  and  also  Increase  the  size  of 
I  its  airdrome. 


•4^ 


*  *  Y'ears  endod 
Plant— Aflfi-  Dcprcc. 

*16,667.661  *8.392„19,5  |  I"-.; . 

17..18l,801  6..>96,585  I  i,,/: . 

17,:i62.r28  4,799,962  . 

16, 701, 365  3.1 16.3.12  . 

17,142,0.5.1  2.347,994  'q-,r . 

17,827„592  1,767,»13  . 


ments:  (2)  provincial  governments,  d— Deficit! . 

and  (3)  municipalities  including  Plant— After  Dcprcc. 

public  organizations  such  as  insti-  JJJl^!::;:!!!!!:! 

tutions,  schools,  etc.  1J>42 .  17,302,128  4,799,962  I 

“In  the  case  of  temporary  build-  i94i .  I6,70i,36.'»  3.1  46,3,32  j 

Ings  on  Crown-owned  or  leased  ’946 .  17’827’392  I'w’oli 

land,  where  In  most  cases  the  struc-  I  lixm! !!!.'.'!!!!!!!.'  i7!:i92!(>09  t.’t.'is.Vt  I 

tures  have  to  be  removed,  the  pro-  j  I9:i7 .  i7,o:i9,6i5  i,2<Ki,.i77  | 

eedure  Is  to  offer  them  for  sale  by  , ’99<5 .  ’®’'*-rotai’  Workhig  ' 

public  tender,  either  through  the  !  .Assets  Capital 

corporation’s  local  branches  or  1944 .  *.i.5,480.6si  *6.700,9.53 

through  head  office  in  Montreal,  J.ja^  ■  ;!■!!!!!!!!  .?o;o33’,377  6.MX599 

depending  on  their  salvage  value.  i94'i!!’.’.li’.’,!’.!'.i!  io’,it)2i57o  7!8i>2!62n 

Up  to  the  present  a  large  percentage  1940 .  26,917,166  2,353,984 

of  these  properties  consist  of  out-  . -j —  23!527!748 

posts,  coastal  battery  sites,  emer-  1937!!!!!!!!!’.!!’.!  23!o63’,75i  2!782’,()i7 

gency  landing  fields,  etc.,  located  in  19.16 .  19,564,352  1,788,234 

outlying  districts  where  real  estate 

brokers  do  not  operate.  Csiiadisn  VickcrS 

“The  real  estate  division  of  the  _ 

corporation  is  also  concerned  with  Canadian  Vickers  Limited  oper- 
the  termination  of  leases  on  large  at  Montreal  shipyards,  dry-  : 

provincial,  educational  and  reli-  docks,  plants  for  production  of  min- 


1.4:18,624  . 

l,2<Ki,.177  i  . 


flroAS  Nat 
Earnings  Earnings 

. .  . .  *  .16,66 1 

11.866,996  86,760 

.1,719,918  88.443 

1,311,416  76,3.19 

457,0.12  67.2.16 

429,:i03  .16.215 

280,72.5  3,780 

153,913  2.082 

Per  Share  Class  “A” 


871.142  : 
Working  '  ^ 
Capital  I  194.1... 

*6.700,0.53  1942 - 

5,964,404  1941 - 

6..53,1,599  1940  ... 
7,862,620  1939.... 
2,353,984  1 19;«  . . . 

1,490,-2N8  I  1937  ... 


2 .  10,0.1,1, :177  6..53,1,599  ”'40 . 

tl .  10,402,570  7,862,620  1939 . 

10 .  26,917,160  2, .153,984  19.-«  .... 

19 .  2.1.1.15,746  1,4U0,-288  1937  - 

18 .  2;i,.'.27,748  2,874,-->4 1  '-9:16 . 

17 .  2.1,003,751  2.782,017  „ 

16 .  19,564,352  1,788,254  1913 . 

_  1942 . 

Canadian  Vickers  Jo.iH  " 

Canadian  Vickers  Limited  oper-  1937 . 


Earned 

Pair! 

*1.47 

Nil 

2.72 

Nit 

2.78 

Nil 

2.,10 

Nil 

1.93 

Nil 

6.45 

Nil 

Nil 

Nil 

Nil 

Nil 

.\fter  Deprfc. 


Canadian  Vickers 


has  altered  the  buildings  or  erected  docks  Company  Limited.  During  19.-I9. 
temporary  structures  on  the  land,  much  ot  the  war  period  company  *93®- 
The  lease  requires  the  Crown  to  operated  an  aircraft  plant  at  Car-  1936 
restore  these  buildings  to  their  ori-  tierville,  Que.,  which  has  since  been 
gliial  condition,  and  In  these  cases  transferred  to  Canadair  Limited,  a  i 
contractors,  and  in  some  cases,  real  Crown  company, 
estate  agents  are  employed  to  ar-  Shipbuilding  yards  are  assured  1 


212.818 

»  446,55.5 

2n!t,231 

.197,481 

288.;i68 

285.866 

.168,t..12 

162,291 

256,888 

65,986 

131,636 

72,677 

129,::  14 

62,652 

111,0.39 

82.039 

total 

Working 

Assets 

Capital 

1,851.54.1 

*  .146,606 

■.,37.1,618 

.1.50,868 

>,691,90.5 

28.1.483 

1.656,772 

inn.2(W 

6.57,169 

167,724 

4.11,684 

170, .5, 1,1 

499,232 

14.5,46.1 

.112,4:1.1 

162,570  1 

Aircraft  1 

Harvesting  in  tfic  easiest, 
quickest  and  most  econ¬ 
omical  form — with  a  solf- 
propelled  combine  one 
man  can  harvest  sixty 
acres  and  upwards  in  a 
day. 


--il 

Jin  ■ 


estate  agents  are  empioyea  to  ar-  Shipbuilding  yards  are  assured !  ,  t.  t 

range  settlements  with  the  owners,  of  capacity  operations  as  a  result  ^  pre-war  years,  the  Longueuil,  . 

"Certain  industrial  buildings  are  of  extensive  and  increasing  govern-  Fairchild  Aircraft 

not  offered  for  sale  to  the  general  nient  contracts  for  vessels  for  the  *^*mR®'*  "^ns  engaged  m  the  manu- 
publlc.  Some  large  buildings  of  this  xavy  and  Mercantile  Marine  placed  jacture  in  Canada  of  aircraft  simi- 
type  may  be  sold  under  the  direc-  jq  recent  years.  Company  is  pres-  those  produced  by  the  parent 

tion  of  the  Department  of  Recon-  ently  working  on  a  snbstantial  or-  company.  Aviation  Coi-p. 

sti-uctlon  to  existing  or  new  key  ^er  from  Lloyd  Brasileiro,  Brazil’s  of  New  York.  These  included  survey 
Industries  with  a  view  to  creating  largest  shipping  firm.  Other  plants  ^ssenger  planes  used  by 

thousands  of  new  jobs,  and  main-  jjgyg  j,ggu  fully  occupied  Heavy  ti’ans-l^anada  -Airways  and  other  j 
(ainlng  the  post-war  employment :  capital  expenditures  for  plant  ex-  >•'’  services.  ,  ,  j  .  „  .  i 


level  as  high  as  possible. 


tensions  and  modernization  have 


"In  the  case  of  other  industrial  ijgpu  undertaken  by  the  company. 
buildings  offered  for  sale  by  public  |  operating  profits  for  year  ended  Canadian  Government  for  home  , 
tender,  acceptance  of  any  tender  |  pgbruary  28,  1945,  showed  less  “^fence  us?.  Company's  facilities; 
will  be  determined  by  the  Depart-  oian  50  per  cent  of  those  recorded  3'®i'®  later  diverted  to  the  produc-  | 
ment  of  Reconstruction  based  on  a  fQj.  preceding  year.  However,'  large-  ^  under  license  from  Curtiss-  | 
combination  of  price  and  the  use  to  ly  jjug  fg  markedly  smaller  provi-  '^'I'isht  Corporation  of  “Hell-Diver”  | 
which  the  property  will  be  put,  the  gion  for  income  and  excess  profits  bombers,  and  adaptations  of  other  | 
main  consideration  being  the  taxes,  net  Income  was  nearly  one-  U-®-  aircraft.  In  recent  months  a  j 
amount  of  stable  employment  third  higher  than  for  1943-44.  subsidiary  concern,  Falrcraft' 
which  w  ill  be  piovided  hy  Its  ,;r„ss  >;,t  ^fomes  Limltedv-  has  gone  Into  pro-  | 


War  output  has  included  Bristol  j 
Bolingbruke  bombers  purchased  by  j 


Multiple  Tenancy  Plant 


brokers  will  not  be  required  when  1941 


partment  of  Reconstruction.  ,9!,j5 

“To  assist  and  speed  post-war  1937 
employment,  the  Department  of  Re-  d- 
ronstruction  has  made  available  for 


Years  ended 

Gross 

Net 

Eeb.  28 

Earnings 

Earnings 

*2,719,778 

*1.50,069 

:94  4 . 

.5,622,992 

100,691 

3, .545, 888 

.546, 9ri 

4. .19 1 ,578 

800,0!I8 

1941 . 

1.262.7:16 

240.!»07 

1940 . 

.158,200 

<16,827 

261,370 

<t79„598 

20.3,440 

<1i7,.53l 

i9;i7 . 

142,422 

dl98,358 

d— Deficit. 

Fixed  AsapIa 

less  Heserves 

1945 . 

• 

*2,871,.562  j 

(i  loss 
Ka  rniiijfs 


industrial  plants  for  multiple-  ]  1914 
tenancy  occupancy;  Defence  Indus- '  jg^2. 
tries  Limited,  cartridge  plant  in  1941! 
Verdun  (Montreal)  and  part  of  the  1919 
John  Inglis  plant  in  Toronto,  both  Jj,!';, 
for  immediate  occupancy.  1937 


N>f 

Eai'iiitiga 

*  .5.1,218 

.18,387 
98„511 
.19,429 
11,444 
2.1,066 
75,:in8 
<13,894 


Postwar  Farm  Mechanization 
Will  Lower  Production  Costs 

Self-propelled  Combine  Ushers  in  New  Era  in  Farming  Methods 

Perfected  just  prior  to  the  war  the  Massey-Harris  self-propelled 
combine  has  revolutionized  harvesting  methods.  With  it  grain 
crops  can  be  harvested  in  less  time,  with  less  help  and  at  less 
cost.  And  the  self-propelled  combine  has  opened  up  new  possi- 
b:lities  to  agricultural  implement  engineers  in  the  application 
of'this  principle  to  other  types  of  farm  machines  to  extend  its 
time,  labor  and  money-saving  advantages. 

In  the  pest  Canadian  farmers  have  built  up  a  strong  position 
in  world  trade  by  making  effective  use  of  equipment.  Good 
markets  and  good  prices  experienced  during  the  war  years  have 
placed  farmers  in  a  position  to  replace  worn-out  and  obsolete 
machines  with  the  latest  developments  in  equipment  for  main¬ 
taining  high  production  levels  at  low  production  costs. 

A  prosperous  agriculture  is  a  most  important  factor  in  the  na¬ 
tional  economy  and  modern  equipment  will  make  it  easier  for 
farmers  to  operate  profitably. 

MASSEY-HARRIS  COMPANY,  LIMITED 

ESTABLISHED  1847 
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Wartime  Finance  Policy 
Had  Threefold  Objective 

Aimed  at  Financing  War  Effort,  Preventing 
Excessive  War  Profits  and  Combatting  In¬ 
flationary  Tendencies  —  Total  Expenditures 
In  Excess  of  $15  Billion  to  March  1945 


FEDERAL  GOVERNMENT  REVENUES 
AND  EXPENDITURES 


WAR  AND  VICTORY  LOANS 

Csuh  Sal»  in  Million,  of  Dollam 
Iiirlividuals  Coi  pornlions,  fir.  Total 


Steel  and  Steel 
Working 


l.<>an  .and 
Tliiir  of  Ofl  ri'ing 
War  l.nniis 

1  .Inn.,  I'lin... 

2  Sri)!.,  I'MIl... 

\'ictoi'>'  l.oniiH 

1  .liinr,  Itttl... 

2  J>l).,  Iil42... 

.'I  Oct.,  I!»I2.,, 

I  ttli;i.,, 

.■>  Oct.,  t!o:i.,, 

li  Apr.,  I!tll... 

;  Oct.,  ttlll... 

S  Apr.,  till.-).,. 


Numljrr  of 
.Applications 


i:i2.n 
I  i.Tn 


2(i(i.n 

,11111.11 


17tl,.i6.1 
l.V), still 


in  millions  of  dollars 


(Continued  from  page  24) 

.  150, 64« 

.  2,il?ti,4!ill  .101,4112 

.  l,72S,tltin  498,3.11 

.  fiSt.412  .175,409 

.  2.13,207  113,12.1 

.  200,811  7.1,408 

.  2.18.9,11  98,801 

.  2.17,289  43,817 

Per  Share  Common: 
Earnril  Paid 

.  *0.31  Ml 

.  0.2.1  0.25 

.  O.-.s  Xil 

.  0.99  Nil 

.  1.15  Nil 

.  0  17  Nil 

.  (1.1 1  Nil 

.  0.20  Nxl 

.  0.O8  Nil 

Property — Before  Tlrprer. 

.  .  8.1, 007,080  *1. 300^10 

.  .1.784,4.18  1.1.12.072 

.  3,408,208  877,372 

.  2.928,349  411,98,1 

. .  1,811,838  181,641 

.  2.332,390  471,389 

.  2,2.10,07.1  443,007 

.  1.281,442  418,70.1 

.  2,289.181  .350,549 

Total  Working 

Arrets  Capit.il 

.  ?lo.r,n.i.nim  8i. 4.18.61.1 

.  7,805,020  1,666,0.1.1 

.  O.lnii.Hlil  1,29.1,800 

.  6,704,918  1,540,084 

.  4,273,974  474,442 

.  4,176,334  1,0.14,219 

.  3,9.18,225  1,040,716 

.  4.074.382  1,012.864 

.  5,758,915  918,723 


4.111.9 

.107.5 

616.8 

770.2 


mi8,2.iii 
1.681,267 
2.11.12,15  4 
2.668,420 

3.0:1.1,1151 
.1,077,12.1 
.1..127..1I.1 
.1.178.275 
War  Savings 
Stamp  Sales 


1681  (17.32%) 

552  (23.»4«-c) 


EXPENDITURES 


.  6 1 1.5  76.1.5 

.  766.1  7.11.2 

.  8.16.3  7.12.6 

WAR  SAVINGS  CERTIFICATES 
Applications 


i)  1,250 
865  (31  44%) 


Year 


Sal  PS 


REVENUE 


1940  (from  Mav  27 1 

1911  . 

1912  . 

191,1  . 

1941  . 


1.7.12.0.16 

11.094.390 

12.720.0.11 

10.704.06,1 

8..198.70S 


4.176.42.1 

12.701,163 

10.0:10.41.1 

11.840.54.1 

10,102.870 


26.141.108 
84.148.000 
80..1,lfl,02  4 
69.011,100 
.17,151.900 


%  direct  taxes, 


J  1,885  (ri.o»%i 
1,438  f4S.34% 


_ y  4.387 

2,239  (M  37'/.) 


(«4.9i%) 


5,322  (s«.i9r,i 


2,765  (s3ss%) 


LJ  5,432  (M.»»%i 

154.15%) 


18,957  (79  95%) 


I- to  .  114.7  .102.1  4,77.1  20.4  2.4 

111  .  12I..1  872.2  1.1.9  2.1 

-12  .  129.2  1,4,88.5  *,S.10  8.7  1.9 

111  .  147..1  2.210.5  8,214  8.5  1.8 

1-14  .  194.4  2.765.0  8.840  7.0  2.2 

1-15  .  273.0i.ll  2,608.0(11  9,180141  )0,1  .1.0 

(1)  Intrrrsl  on  Ihr  public  d^bt.  less  intricsl,  diA’idrndR,  rtc.,  rwpivrd  by  the 
Rovrinmrnt  from  rHininK 

(2i  Dominion  hurrnii  of  Stntistirs  calendar  year  figiirei^  pro-rated  over  fijical 
years. 

l.li  .XpproNimale  fimires.  The  amount  shoun  for  interest  Is  the  gross  figure 
given  in  the  estimales,  as  the  return  on  investments  was  not  separately 
lorecasl  in  live  tiiidgel.  'Ftie  revenue  figure  is  that  used  in  the  table  of 
I’evenue  and  expendPture. 
r.alendar  year  tOtl. 


H  T.AIILTOX  HARBOR  PLANS 

Hamilton  —  .Hamilton  harbor 
tonnage  has  increased  1,500,000 
tons  over  the  past  tep  years  and 
plans  are  being  formulated  by  the 
Hamilton  Harbor  Commission  for 
further  developments  to  provide 
facflities  for  industrial  properties. 
K.  H.  Corham  has  be“n  appointe.1 
to  manage  the  Commission's  biisl- 
Uf>ss  at  this  centre. 


TOTAL 


10,567  (50  22%) 


war  savings  stainp.s  and  certifi¬ 
cates,  inaugurated  on  .May  27.  1  94ii. 
I’pitificaies  are  issued  in  amounts 
ihai  range  from  $.1  face  \aliie  up 
to  $.1(11),  They  are  .sold  for  four- 
fifths  of  their  fare  value, mature 
in  7 '2  year.s  from  the  date  of  is- 


.siie  and  yield  a  rale  of  interest  of 
:!  Tc  compounded  half-yearly.  War| 
savings  stamps  are  sold  at  2.1  cents; 
each  and  may  he  turned  in  on  cer-; 
tificates  wlten  an  amount  equiva-| 
lent  to  the  purchase  price  of  a  cer-; 
tificate  ha.s  lieen  accnmulated. 


neui.  Tile  provinces  have  lieen 
•ompensated  for  the  loss  suffered 
ly  ippealing  their  ow  ntaxes.  The 
withdrawal  was  to 


effect  of  ihi: 
remove  inequalities  of  tax  burden 
wlii(  h  resulted  previously  from  the 
varying  provincial  raie.s  and  also  to 
give  tlte  federal  government  a  free 
liand  to  increase  its  own  raleR  with¬ 
out  placing  an  impossible  burden 
on  the  re.sident.s  of  any  one  pro¬ 
vince. 

While  the  main  emphasis  in  the 
wartime  tax  program  has  been 
place  don  taxation  of  incomes,  at 
the  same  time  there  have  been 
suhstantUI  increase.s  tn  many  of 
the  pre-war  consumption  taxes,  and 
several  new  taxes  have  lieen  intro, 
duced.  notable  exception  to  this 
general  statement  is  the  .sales  tax 
which  remained  tiiroughout  the 
war  period  at  its  peacetime  rtae  of 


me  of  tlie  mere  striking  in- 
ies  appear  in  the  taxes  on  li¬ 
and  toliacco.  .Alcoholic  spirits, 
‘xaniple.  wliich  were  taxed  at 
gallon  liefore  the  war  are  now 
1  at  $11  a  gallan.  or  about 
>  times  as  high.  The  tax  on 


THE  DICE  ^ 
ARE^^^ 
AGAINST  YOU 


Remaining  con.sumption  taxes, 
(lid  and  new,  would  total  more  than 
.5(1  items.  Some  of  these  taxes 
were  relied  on  liefore  tlie  war  as 
sialile  sources  of  revenue,  while 
others  were  imposed  during  the 
war  eitlier  to  a.ssist  in  the  conser¬ 
vation  Of  material  and  laiiour  by 
discouraging  spending  in  certain 
lines.  Or  to  share  in  the  increased 
expenditure  evident  in  certain  lux¬ 
ury  lines  with  the  greatly  increased 
national  income. 

.An  important  tax  of  general  ap¬ 
plication  is  the  1 0  war  exchange 
tax  levied  on  imports  into  Canada 
from  dollar  countries.  This  tax 
was  designed  particularly  to  con¬ 
serve  Cnited  Slates  dlolars  by  re¬ 
ducing  imports  from  that  country, 
incidental  to  this  purpose  it  pro¬ 
duced  .  revenue  of  $9ti. 00(1.1)00  to 
$100,1100.0110  a  year. 

Kocrovviiig 

The  Caiiadiaii  war  effort  has 
substantially  exceeded  that  which 
could  he  financed  by  taxation  alone, 

I  Roughly  speaking  the  federal  gov¬ 
ernment  liorrowed  about  one-half  1 
of  its  requirements  during  the  war, 
a  high  percentage  of  which  comes 
directly  from  the  public).  The] 
amount  which  can  be  raised  by  1 
taxes  i.s  limited  liy  the  decline  in  ■ 
incentive  which  follows  too  high 
taxes,  and  also  liy  the  fact  that 
since  it  is  iinpossihle  beyond  a  cer¬ 
tain  point  to  take  account  of  all 
the  factois  that  determine  ability 
to  [(ay.  fainie.ss  cannot  be  achieved 
wlieii  taxes  are  forced  lieyond  prac¬ 
tical  limits.  In  Older  to  finance  a 
full  scale  effort  it  was  necessary  to 
marshal  tlie  savings  of  individuals 
and  coi'iiorai ions.  This  comprehen¬ 
sive  savings  progiam  also  resulted 
in  a  reduction  of  private  expendi-' 
Hire  wheih  relieved  what  would 
olheiwise  lie  an  intolerable  pres¬ 
sure  on  the  direct  measures  of  con¬ 
trol.  particularly  the  control  of 
prices. 


Canadians  are  lucky.  So  far  we’ve  prevented  inflation  and 
avoided  deflation. 

It’s  not  been  just  good  luck. 

Your  support — everybody’s  support — of  price  ceilings,  rationing 
and  other  controls  alone  has  made  it  possible. 


BUT  NOW  COMES  THE  REAL  TESTING  TIME. 


The  danger  of  inflation  and  Its  block  shadow,  deflation,  will 
last  as  long  as  goods  are  scarce  and  insufficient  to  meet  demands. 

With  the  war  over  and  plenty  of  money  in  our  pockets  it’s  easy  to 
overlook  the  danger. 

It's  easy  to  think  that  paying  just  a  little  more  to  get  something 
we  want  is  unimportant  now. 

It’s  easy  to  think  that  what  you  do  can’t  hurt — and  to  forget  that 
careless,  extravagant  buying  is  a  sure  way  to  help  a  general  rise 
in  prices. 

That’s  how  inflation  gets  going. 


BUT  INFLATION  IS  ALWAYS  FOLLOWED  BY  DEFLATION. 


And  deflation  brings  cancelled  orders,  bankrupt  businesses,  mort¬ 
gage  foreclosures,  unemployment  and  distress — distress  you  can’t  avoid. 

Until  industry  gets  bock  to  normal,  price  ceilings,  rationing  and 
other  controls  are  our  safeguard. 


2,!ir.2 


Tnlal  Nrw  issm 


•Keep  on  watching  your  buying.  Don’t  rush  to  buy  scarce  goods. 
Keep  on  saving  your  money.  Put  it  into  Victory, bonds  and  War 
Savings  certificates. 

Keep  on  supporting  wage  and  price  controls,  and  rationing. 

Keep  on  fighting  inflation  and  its  black  shadow ...  deflation.. 


l4‘ss  nialiicitics  [liiM  nIT  i([  ciisli  56 
F.stimat(Hl  (  p1  KnUidde  poi  llo([  of 
prcsoual  in<‘(>((((*  t.ax  rt((,l  p\fp>s 
pcofitx  tax  . 

N>l  inccraxp  in  f(((((lpU  (ipl)t  .  393 

.Abovp  tahlp  rppi-p.^puis  a  sum¬ 
mary  of  thp  sourops  of  funds  bor- 
rowpd  ill  Canada  in  path  of  thp  fivp 
fiscal  ypars  pnd(^!  with  thp  fiscal 
ypar  1942-44.  the  latest  for  which 
official  figiirp.s  are  availahlp. 

ft  Is  notatilp  that  while  some  bor¬ 
rowed  funds  have  lieen  drawn  from 
Increased  sales  of  irea.sury  hills  ;,nd 
from  the  chartered  banks  and  the 
Bank  of  Canada,  the  emphashs  has 
been  predominantly  on  borrowing 
from  the  general  piililic:  The  or¬ 
ganization  of  the  wartime  savings 
progiam  took  tlie  form  of  nation¬ 
wide  Victory  Loan  campaigns  and 


thebu»bie 

'  1920  >  BURST 

>  4^  BRICES 

^  ^#^$IUMPE0 


818  1.662  2.121  .1,1157  8,1151 

lias  been  in  operation  since  Janu¬ 
ary.  1  940,  wlien  the  first  war  loan 
was  offered  to  the  Canadian  peo¬ 
ple.  By  .May.  194.5.  there  had  been 
ten  public  bond  issue.s — two  war 
loans  and  eight  Victory  loan.s.  The 
widespread  response  to  this  aspect 
of  the  saving.s  [irograni  may  be 
judged  from  the  fact  that  (see 
Table  9:1)  there  were  more  than 
3.227.000  aiiplications  in  the 
seventh  Victory  Loan,  eompared 
with  17S.363  in  the  first  war  loan. 

-A  eomplementary  phase  of  the 
havings  program  designed  to  pro¬ 
vide  an  easy  way  of  making  small 
and  frequent  saving.s  is  the  sale  of 
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This  ■dv«rtiMm«nt  It  «n«  of  «  tarlat  batng  Uiu*d  by  tb*  Oevarnment  sf  Canada 
ta  amphatlxa  tba  Impartanca  af  pravanting  a  furthar  Incraata 
In  tba  catt  af  living  naw  and  daflatian  and 
unamplaymant  latar. 


